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Milaha’s Extraordinary General Assembly Meeting Approved
Reduction of the Authorized Capital

- November 8, 2021 - Doha, Qatar - Qatar Navigation Q.P.S.C (“Milaha”)
held an Extraordinary General Assembly meeting today, where the
Shareholders approved retiring treasury shares to reduce the company’s
capital by QR 9.08 million, so that the company’s authorized and paid-up
capital will amount to QR 1.136 billion, equal to 1.136 billion shares of QR 1
each, instead of QR 1.145 billion equal to 1.145 billion shares.

The Shareholders also approved the amendment of the Articles of
Association of Milaha according to the requirements of the regulatory
authorities in line with Law No. (8) of 2021 amending some provisions of
the Commercial Companies Law promulgated by Law No. (11) of 2015,
and to delegate H.E Chairman of the Board of Directors to complete all the
necessary procedures for the retirement of the treasury shares and the
amendment of the Articles of Association.

-End-

About “Milaha”

The company was established in July 1957 as the first public shareholding company registered
in Qatar and holds commercial registration no. 1. Milaha’s current activities including marine
transportation of gas, petroleum products, containers and bulk; offshore support services; port
management and operations; logistics services; shipyard; trading agencies; real estate
investments; and asset management.

The legal entity, Qatar Navigation Q.P.S.C., is publicly listed on the Qatar Exchange (QNNS).
For further details, please visit the company’s website www.milaha.com.

For additional information, please contact:

Corporate Communications
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