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Disclosure Form:

QATAR ISLAMIC BANK (QIB) DISCLOSES ITS FINANCIAL STATEMENTS
FOR THE 3R° QUARTER OF 2021.

QATAR ISLAMIC BANK (QIB) disclosed its reviewed financial statements
for the period ended on 30.09.2021. The statement shows that the net
profit is QR 2,525.2 million compared to net profit amounting to QR
2,216.5 million for the same period of the previous year.

Earnings per Share (EPS) amounted to QAR 1.07 For the period ended
September 30, 2021 compared to EPS amounted to QAR 0.94 for the

same period of the previous year.

* Net profit does not include minority rights.
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Financial Disclosure Form
(For Banks)

1t Quarter 2" Quarter 3 Quarter

Financial Year

Company Name: Qatar Islamic bank

v

Bank’s Financials at the End of the Disclosed Financial Period: 01/01/2021 To 30/09/2021

Issued & Paid-up Company’s Capital: QAR 2,362,932,000
Number of Shares: 2,362,932,000 Shares

Number of Treasury Shares & Date of their Purchase: N/ A

Shares of Board Members & Executive Managers:

Change
Name Position Share over
Percentage | Correspond
ing Period
Sheikh/ Jassim Bin Hamad Bin Jassim Bin Jaber Al Thani . o
(Representing AL-Mirgab Capital) Chairman 4.60% i
Mr. Abdullatif Bin Abdulla Al Mahmmoud
(Representing Dar Al Sharq Printing Publishing & Vice-Chairman 0.14% -
Distribution Co,)
Mr. Mohamed Bin Issa Al Mohanadi Vice-Chairman 0.11% -
Mr. Abdul Rahman Abdulla Abdul Ghani Board member 0.11% -
Mr. Mansour Al Musleh Board member 0.16% -
Sheikh Abdulla Bin Khaled Bin Thani Al Thani .
(Representing Al Naera Building Materials Company) Board member 0.11% )
Mr. Abdulla B!n Saeed Al Eidah Board member 0.58% )
(Representing Al-Zubarah Real Estate Investment
Mr. Nasser Ra.shld S, AI-Ka.abl . Board member 0.11% i
(Representing Alsorayai Trading Group
Sheikh/ Ali B|r.| Ghaf\ern Bin A!I Al Thani . Board member 0.11% i
(Representing Ali Bin Ghanim AL-Thani Group)
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Financial statements: Ending 30 September 2021

QAR Thousands
Current period Previous period
Description Ending 30 Ending 30 Growth
September 2021 September 2020

Cash and balances with central banks 7,607,939 9,192,211 (17.2%)
Financing assets 127,101,446 113,179,645 12.3%
Financial Investment 38,344,320 33,097,490 15.9%
Total assets 186,043,818 170,038,927 9.4%
Due to banks 15,067,887 16,945,834 (11.1%)
Total Customer Deposits 128,792,336 112,010,616 15.0%
Other liabilities 3,477,472 4,293,477 (19.0%)
Paid up Share Capital 2,362,932 2,362,932 0.0%
Total equity attributable to 19,929,429 17,670,167 12.8%
shareholders of the bank

Non-controlling interests 707,333 895,482 (21.0%)
Net income from financing activities 4,499,841 4,503,735 (0.1%)
Net profit for the period attributable 2,525,246 2,216,541 13.9%
to Shareholders of the Bank

Net profit (Loss) for the period (5,423) (40,975) 86.8%
attributable to Non-controlling

interests

Net profit for the period 2,519,823 2,175,566 15.8%

Growth %

Earnings per share 1.07 0.94 13.8%
Book value per share 8.43 7.48 12.7%

Subsequent Events (After the End of the Financial Period): N/ A
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Management comment on the bank activity during the period:

Qatar Islamic Bank (QIB) has announced the results for the nine months’ period ended 30 September 2021. Net Profit attributable to the
Shareholders of the Bank amounted to QAR 2,525 Million for the nine months’ period ended 30 September 2021 representing a growth of
13.9% over the same period in 2020.

Total Assets of the Bank now stands at QAR 186 Billion higher by 6.7% compared to December 2020 with a growth of 9.4% compared to
September 2020 driven by the continued growth in the financing and investing activities.

Financing activities have now reached QAR 127 Billion having grown by 6.7% compared to December 2020 and a growth of 12.3%
compared to September 2020. Customer Deposits of the Bank now stand at QAR 129 Billion higher by 9% compared to December 2020
and a growth of 15% compared to September 2020. QIB has been able to bring down the Finance to Deposit ratio to 99% compared to
101% end of December 2020.

Total income for the nine months’ period ended 30 September 2021 was QAR 6,124 Million compared to QAR 5,962 Million for the same
period in 2020 registering a growth of 2.7%. Income from financing and investing activities was QAR 5,330 Million marginally below same
period last year on account of lower market interest rates.

Total operating expenses for the nine months’ period ended 30 September 2021 decreased to QAR 797 Million from QAR 822 Million for
the same period in 2020. Strict cost controls supported by higher operating revenues enabled further enhancement of efficiencies with
cost to income ratio improving from 20.5% to 17.5% for the nine months period ended 30 September 2021, the best in the Qatari Banking
sector.

QIB was able to maintain the ratio of non-performing financing assets to total financing assets at 1.4% reflecting the quality of the Bank’s
financing assets portfolio. The Bank continued to create additional precautionary impairment charge on financing assets of QAR 1,194
Million for the nine months’ period ended 30 September 2021 against QAR 961 Million set aside during the same period last year. In line
with the Bank’s conservative impairment policy the coverage ratio for non-performing financing assets as of September 2021 was
improved to 95% compared to 92.3% as at December 2020.

Total Shareholders’ Equity of the Bank has reached QAR 19.9 Billion up by 8.9% compared to December 2020 and higher by 12.8%
compared to September 2020. Total Capital adequacy of the Bank under Basel lll guidelines is 18% as of September 2021, higher than the
minimum regulatory requirements prescribed by Qatar Central Bank and Basel Committee.

In October 2021, Standard & Poor’s (S&P) affirmed the Bank’s credit rating at ‘A-’ following the upgrade the Bank’s Stand-Alone Credit
Profile earlier this year. In August 2021 2020, Fitch Ratings affirmed the Bank’s credit rating at ‘A’ while in May 2021 Moody’s Investors
Service, (“Moody’s”) affirmed the Long-term deposit ratings at “A1”. Capital Intelligence Ratings (Cl) has also affirmed the Bank’s Long-
term Currency Rating (LTCR) of ‘A+’ in April 2021.

Qatar Islamic Bank (QIB) has received more than 30 prestigious awards and recognitions in the first 9 months of 2021 from well-respected
international publications including Forbes Middle East, The Banker (part of Financial Times Group), Global Finance, Digital Banker,
Asiamoney, IFN, The Asian Banker and The Asset Triple A.

These accolades span across different offerings of the Bank reflecting the commitment and efforts that the bank has put to meet the
ongoing needs of all customer segments, individuals, SMEs, and Corporates. It is also a great testament to the bank’s continuous
investment in digital led initiatives as part of its digital transformation plan both locally as well as internationally.

This year’s Forbes Middle East Magazine’s annual ranking of the top 100 listed companies in the region for 2021 ranked QIB #18 in the
Middle East, and 2nd top listed company in Qatar. QIB was also named Best Performing Bank in Qatar by The Banker Magazine and Mr.

Bassel Gamal, QIB Group’s CEO has been recognized in the prestigious Forbes Middle East Top CEOs Ranking.

QIB received the prestigious ‘Islamic Bank of the Year in Qatar’ for the 9th consecutive year, and ‘Islamic Bank of the Year in The United
Kingdom’ from The Banker Magazine.
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The Bank was awarded two further accolades at Global Finance’s 2021 Innovators Awards, with both QIB’s Domestic Workers Digital
Accounts and Integrated Services on PoS for Corporate and SME Customers winning ‘Outstanding Innovations in Islamic Finance’. QIB also
received 6 awards namely: ‘Best Consumer Digital Bank’, ‘Best Online Product Offerings’, ‘Best in Lending’, ‘Best Online Portal’, ‘Best
Open Banking APIs’, and ‘Best SME Banking’. The Magazine also recognized the Bank’s efforts to strengthen the Islamic Bank sector locally
and international with ‘Best Islamic Corporate Bank — Global’ and ‘Best Islamic Bank in the Middle East, Qatar and Sudan’ awards.

QIB received two prestigious awards, “Best Digital Bank in Qatar” and “Best SME Bank in the Middle East and Qatar” by The Asian Banker.
QIB has also been awarded by Global Banking & Finance Review Awards, as ‘Best Bank Transformation in Qatar’, ‘Best Islamic Digital Bank
in Qatar’, ‘Best Islamic Retail Bank in Qatar’ and ‘Best Islamic Corporate Bank in Qatar’.

QIB was further recognized with two prestigious titles from The Digital Banker Magazine, as ‘Best Mobile Initiative in Qatar’ and ‘Best
Bank for Cash Management in Qatar.” The Bank also received the ‘Best Islamic Bank in the Middle East’, ‘Best Digital Bank of the Year in

Qatar’ and ‘Best Mobile Banking in Qatar’ at the International Business Magazine Awards.

The Asset Magazine awarded QIB five awards: ‘Digital Bank of the Year in Qatar’, ‘Best Retail Mobile Banking Experience in Qatar’,
‘Islamic Bank of the Year’, ‘Islamic Issuer of the Year — Financial Institution’, and ‘Best Bank Sukuk’.

The Bank was named ‘Best Bank for SMEs in Qatar’ at the Asiamoney Middle East’s Best Bank Awards 2021 and received the “Best Retail
Bank in Qatar” award at the 12th Annual Retail Banker Trailblazer Awards in collaboration with MEED and GlobalData.

Visa awarded QIB with “Appreciation for Innovation in Digital Banking” award for its enhanced digital solutions to Visa cardholders.
Confirmation:

1, Bassel Gamal, Group Chief Executive Officer, authorized signatory on the financial statements, hereby confirm the correctness of all the
above mentioned financial information which represents the bank’s financial performance during the period from 01/01/2021 to

30/09/2021. The above financial information shouldn’t be a substitute for financial statements of the bank and the notes which are
complementary to the financial statements.
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QIB posts profit of QAR 2,525 Million for the nine months’ period ended
30 September 2021
Total Assets reach QAR 186 Billion

Press Release

Qatar Islamic Bank (QIB) has announced the results for the nine months’ period ended 30 September
2021. Net Profit attributable to the Shareholders of the Bank amounted to QAR 2,525 Million for the nine
months’ period ended 30 September 2021 representing a growth of 13.9% over the same period in 2020.

Total Assets of the Bank now stands at QAR 186 Billion higher by 6.7% compared to December 2020 with
a growth of 9.4% compared to September 2020 driven by the continued growth in the financing and
investing activities.

Financing activities have now reached QAR 127 Billion having grown by 6.7% compared to December 2020
and a growth of 12.3% compared to September 2020. Customer Deposits of the Bank now stand at QAR
129 Billion higher by 9% compared to December 2020 and a growth of 15% compared to September 2020.
QIB has been able to bring down the Finance to Deposit ratio to 99% compared to 101% end of December
2020.

Total income for the nine months’ period ended 30 September 2021 was QAR 6,124 Million compared to
QAR 5,962 Million for the same period in 2020 registering a growth of 2.7%. Income from financing and
investing activities was QAR 5,330 Million marginally below same period last year on account of lower
market interest rates.

Total operating expenses for the nine months’ period ended 30 September 2021 decreased to QAR 797
Million from QAR 822 Million for the same period in 2020. Strict cost controls supported by higher
operating revenues enabled further enhancement of efficiencies with cost to income ratio improving from
20.5% to 17.5% for the nine months period ended 30 September 2021, the best in the Qatari Banking
sector.

QIB was able to maintain the ratio of non-performing financing assets to total financing assets at 1.4%
reflecting the quality of the Bank’s financing assets portfolio. The Bank continued to create additional
precautionary impairment charge on financing assets of QAR 1,194 Million for the nine months’ period
ended 30 September 2021 against QAR 961 Million set aside during the same period last year. In line with
the Bank’s conservative impairment policy the coverage ratio for non-performing financing assets as of
September 2021 was improved to 95% compared to 92.3% as at December 2020.

Total Shareholders’ Equity of the Bank has reached QAR 19.9 Billion up by 8.9% compared to December
2020 and higher by 12.8% compared to September 2020. Total Capital adequacy of the Bank under Basel
Il guidelines is 18% as of September 2021, higher than the minimum regulatory requirements prescribed
by Qatar Central Bank and Basel Committee.
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In October 2021, Standard & Poor’s (S&P) affirmed the Bank’s credit rating at ‘A-’ following the upgrade
the Bank’s Stand-Alone Credit Profile earlier this year. In August 2021 2020, Fitch Ratings affirmed the
Bank’s credit rating at ‘A’ while in May 2021 Moody’s Investors Service, (“Moody’s”) affirmed the Long-
term deposit ratings at “A1”. Capital Intelligence Ratings (Cl) has also affirmed the Bank’s Long-term

Currency Rating (LTCR) of ‘A+" in April 2021.

Qatar Islamic Bank (QIB) has received more than 30 prestigious awards and recognitions in the first 9
months of 2021 from well-respected international publications including Forbes Middle East, The
Banker (part of Financial Times Group), Global Finance, Digital Banker, Asiamoney, IFN, The Asian
Banker and The Asset Triple A.

These accolades span across different offerings of the Bank reflecting the commitment and efforts
that the bank has put to meet the ongoing needs of all customer segments, individuals, SMEs, and
Corporates. It is also a great testament to the bank’s continuous investment in digital led initiatives
as part of its digital transformation plan both locally as well as internationally.

This year’s Forbes Middle East Magazine’s annual ranking of the top 100 listed companies in the
region for 2021 ranked QIB #18 in the Middle East, and 2nd top listed company in Qatar. QIB was also
named Best Performing Bank in Qatar by The Banker Magazine and Mr. Bassel Gamal, QIB Group’s
CEO has been recognized in the prestigious Forbes Middle East Top CEOs Ranking.

QIB received the prestigious ‘Islamic Bank of the Year in Qatar’ for the 9th consecutive year, and
‘Islamic Bank of the Year in The United Kingdom’ from The Banker Magazine.

The Bank was awarded two further accolades at Global Finance’s 2021 Innovators Awards, with both
QIB’s Domestic Workers Digital Accounts and Integrated Services on PoS for Corporate and SME
Customers winning ‘Outstanding Innovations in Islamic Finance’. QIB also received 6 awards namely:
‘Best Consumer Digital Bank’, ‘Best Online Product Offerings’, ‘Best in Lending’, ‘Best Online Portal’,
‘Best Open Banking APIs’, and ‘Best SME Banking’. The Magazine also recognized the Bank’s efforts
to strengthen the Islamic Bank sector locally and international with ‘Best Islamic Corporate Bank —
Global’ and ‘Best Islamic Bank in the Middle East, Qatar and Sudan’ awards.

QIB received two prestigious awards, “Best Digital Bank in Qatar” and “Best SME Bank in the Middle
East and Qatar” by The Asian Banker. QIB has also been awarded by Global Banking & Finance Review
Awards, as ‘Best Bank Transformation in Qatar’, ‘Best Islamic Digital Bank in Qatar’, ‘Best Islamic Retail
Bank in Qatar’ and ‘Best Islamic Corporate Bank in Qatar’.

QIB was further recognized with two prestigious titles from The Digital Banker Magazine, as ‘Best
Mobile Initiative in Qatar’ and ‘Best Bank for Cash Management in Qatar.’ The Bank also received the
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‘Best Islamic Bank in the Middle East’, ‘Best Digital Bank of the Year in Qatar’ and ‘Best Mobile Banking
in Qatar’ at the International Business Magazine Awards.

The Asset Magazine awarded QIB five awards: ‘Digital Bank of the Year in Qatar’, ‘Best Retail Mobile
Banking Experience in Qatar’, ‘Islamic Bank of the Year’, ‘Islamic Issuer of the Year — Financial
Institution’, and ‘Best Bank Sukuk’.

The Bank was named ‘Best Bank for SMEs in Qatar’ at the Asiamoney Middle East’s Best Bank Awards
2021 and received the “Best Retail Bank in Qatar” award at the 12th Annual Retail Banker Trailblazer
Awards in collaboration with MEED and GlobalData.

Visa awarded QIB with “Appreciation for Innovation in Digital Banking” award for its enhanced digital
solutions to Visa cardholders.
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