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Extra-Ordinary General Assembly Meeting for the year 2020

Item 1: Amending the relevant articles from the current 
articles of association of the company in accordance 
with Article 3 of Law 22 of 2017 so that the real estate 
brokerage business is eliminated from the company's 
activity.

Item 2:  Amending Article 86 of the Articles of Associa-
tion: “A percentage (3%) at least must be distributed to 
the shareholders from the net profits after deducting the 
legal reserve and voluntary reserve ......." Adding a 
paragraph to Article 59 of the Articles of Association: 
“…… The shareholder has the right to object to any 
decision that he deems to be issued in the interest of a 
certain category of shareholders, harms them, or brings 
a special benefit to the members of the board or others 
without regard to the interest of the company, and has 
the right to withdraw the decisions that he objected on 
in accordance with the provisions of the law in this 
regard, and the objection is recorded in the minutes of 
the meeting."

Item 3: Authorizing the Chairman of the Board of Direc-
tors to issue, sign and publish the amendments to the 
Articles of Association after the approval of the Ministry 
of Economy and Trade and the Extraordinary General 
Assembly on it.
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