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Date : 8.8.2023
Ref. : WI1/114/ 2023

Mr. Nasser Abdulla AL Abdulghani
Operation Dept. Manager

Qatar Stock Exchange

Doha

Subject : QIIG Discloses Its Reviewed Financial Statement
For The Six Months Period Ended June 30, 2023

Qatar Islamic Insurance Group disclosed its reviewed financial statements for
the period ended 30.6.2023. The statements shows that shareholders net profit
is QR 64,230,759 Million compared to net profit amounting to QR 52,971,593

Million for the same period of the previous year.

Earnings per Share (EPS) amounted to QR 0,43 for the period ended June 30,
2023 compared to EPS amounted QR 0,35 for the same period of the previous

year.

Best regards

o qu o
= 1 -8
% g

’&Administmtian Gy

Ali Ibrahim AL Abdulghani
Group President
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QatarIslamié Insurance Group Q.P.S.C.

Condensed consolidated statement of financial position

As at 30 June 2023

In Qatari Riyals

Policyholders’ assets

Cash and bank balances

Contributions receivable

Due from retakaful

Retakaful contract assets

Investments at fair value through equity
Investments at fair value through income statement
Investment properties

Prepayments and other assets
Investment in associates

Fixed assets

Total policyholders’ assets

Shareholders’ assets

Cash and bank balances

Investments at fair value through equity
Investments at fair value through income statement
Investment properties

Investment in associates

Right-of-use assets

Total shareholders’ assets

Total assets

Notes

7

9 (a)
9 (b)
10

11

30 June 31 December
2023 2022
(Reviewed) (Audited)
172,385,172 174,239,184
121,924,404 86,755,891
67,041,742 78,983,181
245,105,493 212,258,544
48,065,458 53,336,711
4,301,870 3,875,200
109,003,840 110,203,840
41,267,197 44,928,728
20,942,204 21,742,204
11,797,997 12,256,517
841,835,377 798,580,000
274,119,136 283,170,590
8,517,460 10,703,338
3,839,298 3,436,701
119,455,885 120,855,885
88,978,107 87,935,637
957,633 1,155,767
495,867,519 507,257,918

1,337,702,896

1,305,837,918

The notes on pages 10 to 25 are an integral part of these condensed consolidated interim financial information.
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= thaﬁslamlt‘rlhsurance Group Q.P.S.C.

Condensed consolidated statement of financial position (continued)

As at 30 June 2023

In Qatari Riyals

Notes
Policyholder’s liabilities
Due to retakaful
Takaful contract liabilities 8
Payables and other liabilities
Unclaimed surplus
Total policyholder’s liabilities

Policyholder’s equity

Fair value reserve

Real estate reserve

Foreign currency reserve for investments at fair value through
equity

Reserve for share of profit from associates

Retained surplus

Total policyholder’s equity

Total policyholder’s equity and liabilities

9 (c)

Shareholders’ liabilities
Unclaimed dividends

ljarah liabilities

Payables and other liabilities
Total shareholders’ liabilities

Shareholders’ equity

Share capital 12
Legal reserve 13
General reserve

Foreign currency reserve for investments at fair value through
equity

Fair value reserve

Real estate reserve

Reserve for share of profit from associates

Retained earnings

Total shareholders’ equity

Total shareholders’ liabilities and equity

9 (c)

Total policyholders and shareholders’ liabilities and equity

These condensed consolidated interim financial information were appr
on 08 August 2023 and signed on their behalf by:

Mr. Jamal Afdulla Al Jamal

Chairman

30 June 31 December
2023 2022
(Reviewed) (Audited)
53,569,530 55,425,073
505,212,722 445,241,867
52,697,544 52,926,864
26,492,251 18,510,004
637,972,047 572,103,808
3,546,766 7,942,703
10,158,849 11,358,849
(3,488,015) (3,209,159)
(800,000) -
194,445,730 210,383,799
203,863,330 226,476,192
841,835,377 798,580,000
16,914,788 15,285,523
1,148,553 1,341,224
27,175,221 34,366,713
45,238,562 50,993,460
150,000,000 150,000,000
145,530,035 145,530,035
1,540,888 1,540,888
(3,488,012) (3,209,156)
(1,241,708) 845,696
6,381,875 7,781,875
5,977,265 4,934,795
145,928,614 148,840,325
450,628,957 456,264,458
495,867,519 507,257,918

1,337,702,896

1,305,837,918

Mr. Ali Ibrahim Al A
Group President

ed by the Group’s Board of Directors

dulghani

The notes on pages 10 to 25 are an integral part of these condensed consolidated interim financial information.
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Condensed consolidated statement of policyholders’ revenues and expenses

For the six month period ended 30 June 2023 In Qatari Riyals
For the three month period For the six month period
Notes ended 30 June ended 30 June
2023 2022 2023 2022
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
(Restated) {Restated)
Takaful revenues
Gross contributions 15 135,154,667 120,713,063 282,456,073 250,052,003
Retakaful share of gross contributions 15 (43,081,721)  (43,224,008) (94,815,777) (82,944,365)
Net retained contributions 92,072,946 77,489,055 187,640,296 167,107,638
Changes in unearned contributions 15 853,760 (470,351) (10,986,104) (12,434,720)
Earned contributions 92,926,706 77,018,704 176,654,192 154,672,918
Commission {expense) / income 15 (5,646,507) (4.838,554) (6,748,888) (3,237,538)
Changes in deferred commission (356,168) (352,157) (799,822) 407,651
Total takaful revenues 86,924,031 71,827,993 169,105,482 151,843,031
Takaful expenses
Gross claims paid 15 61,292,989 35,974,899 99,658,864 67,269,170
Changes in outstanding claims 15 10,732,465 (2,824,697) 16,137,802 (3,311,852)
Retakaful share of claims paid 15 (14,260,574)  (13,368,809) (28,354,602) (24,881,152)
Total takaful expenses 15 57,764,880 19,781,393 87,442,064 39,076,166
Net surplus from takaful operations 15 29,159,151 52,046,600 81,663,418 112,766,865
Net investment income 2,739,497 2,609,156 6,431,950 6,519,672
Depreciation of right-of-use assets - (90,283) - (180,566)
Amortisation of deferred ljarah costs - (12,139) - (25,194)
Wakala fees 17 (42,374,620)  (33,196,092) (82,881,453) (68,764,300)
Mudaraba fees 17 (2,191,598) (2,087,325) (5,145,560) (5,215,738)

Impairment loss on investments at fair value
through equity

Fair value gain / (loss) 49,766 (42,445) 49,766 (24,409)
Net provision for impairment on financial assets (150,000) - (150,000) (4,500,000)
Share of losses from associates (400,000) (295,922) (800,000) (295,922)
Other expenses (133,496) = (133,496) -
Net (deficit) / surplus for the period (13,301,300) 18,931,549 (965,375) 40,280,408

The notes on pages 10 to 25 are an intearal part of these condensed consolidated interim financial information.

5




U— n]; I H‘ L 10 )i 1‘}“

lslamic Qatatiami€isurance Group Q.P.S.C.

Condensed consolidated statement of policyholders’ surplus
For the six month period ended 30 June 2023 In Qatari Riyals

For the six month period ended

30 June
2023 2022
{Reviewed) (Reviewed)
(Restated)
Retained surplus balance at the beginning of the period 210,383,799 203,196,689
Transfer to reserve for share of loss from associates 800,000 -
Movement in real estate reserves 1,200,000 -
(Deficit) / surplus for the period (965,375) 40,280,408
Total surplus at the end of the period 211,418,424 243,477,097
Distribution to policyholders during the period (16,972,694) (17,095,160)
Retained surplus balance at the end of the period 194,445,730 226,381,937

The notes on pages 10 to 25 are an integral part of these condensed consolidated interim financial information.
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Qatar-Islamié Isurance Group Q.P.S.C.

Condensed consolidated statement of shareholders’ income
For the six month period ended 30 June 2023

In Qatari Riyals

Revenues

Shareholders’ investments
revenues

Share of profits of associates
Wakala fees

Rental income

Shareholders’ mudaraba fees
for managing investment
portfolio of policyholders
Other income

Total revenues

Expenses

Depreciation of right-cf-use
assets

Amortisation of deferred ljarah
costs

General and administrative
expenses

Impairment loss on investment
at fair value through equity

Fair value gain / (loss) on
investment at fair value through
income statement

Share of loss from investment in
associates

Reserve on investment
properties

Board of Directors'
remunerations

Total expenses

Net Income

Basic / diluted earnings per
share (QR)

Notes

17

17

16

For the three month period

ended 30 June

For the six month period
ended 30 June

2023 2022 2023 2022
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
(Restated) (Restated)

1,980,984 1,258,532 3,516,617 2,682,689
3,197,163 1,823,249 7,372,470 3,031,827
42,374,620 33,196,092 82,881,453 68,764,300
1,617,550 1,501,350 3,245,350 2,970,450
2,191,598 2,087,325 5,145,560 5,215,738
78,181 7112 154,317 120,476
51,440,096 39,943,660 102,315,767 82,785,480
(99,065) (99,065) (198,131) (198,131)
(7,014) (17,004) (26,096) (34,913)
(13,636,419)  (13,855,603) (32,997,267)  (29,260,512)
(689,212) - (689,212) -
25,698 (42,446) 25,698 (24,409)
(400,000) (295,922) (800,000) (295,922)
(700,000) . (1,400,000) =
(1,000,000) « (2,000,000) -
(16,506,012) (14,310,040) (38,085,008) {29,813,887)
34,934,084 25,633,620 64,230,759 52,971,593
0.23 0.17 0.43 0.35

The notes on pages 10 to 25 are an integral part of these condensed consolidated interim financial information.
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