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Date :
Ref.

30.4.2023
W1/87/2023

Mr. Nasser Abdulla AL Abdulghani

Operation Dept. Manager
Qatar Stock Exchange

Dcha

Qatar Islamic Insurance Group disclosed its reviewed financial statements for the
period ended 31.3.2023. The statement shows that shareholders net profit is QR
29,296,675 compared to net profit amounting to QR 27,337,973 for the same

For 1st Quarter for 2023

period of the previous year.

Earnings per Share (EPS) amounted to QR 0.20 for the period ended March 31,
2023 compared to EPS amounted to QR 0.18 for the same period of the

previous year.

Please accept our respects.

Ali Ibrahim AL Abdulghani
Group President

" L 7 7
dcgamall i 5y Ka
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Group President Office

Subject : QIIG Discloses Its Audited Financial Statements
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Qatdr Islamic Insurance Group Q.P.S.C.
o—smba L Va g oM
Islamicondensedigonsolidated interim statement of financial position
As at 31 March 2023

In Qatari Riyals

Notes
Policyholders’ assets
Cash and bank balances 7
Contributions receivable
Due from retakaful
Retakaful contract assets 8

Investments at fair value through equity 9 (a)
Investments at fair value through income statement 9 (b)
Investment properties 10
Prepayments and other assets

Investment in associates 11

Fixed assets
Total policyholders’ assets

Shareholders’ assets
Cash and bank balances 7

Investments at fair value through equity 9 (a)
Investments at fair value through income statement 9 (b)
Investment properties 10
Investment in associates 11

Right-of-use assets
Total shareholders’ assets
Total assets

31 March 31 December
2023 2022
(Reviewed) (Audited)
175,052,715 174,239,184
122,772,050 86,755,891
80,880,241 78,983,181
244,191,370 212,258,544
48,630,993 53,336,711
4,252.102 3,875,200
110,203,840 110,203,840
33,537,886 44,928,728
21,342,204 21,742,204
11,863,429 12,256,517
852,726,830 798,580,000
309,536,383 283,170,590
8,904,010 10,703,338
3,813,601 3,438,701
120,855,885 120,855,885
86,580,943 87,935,637
1,056,706 1,155,767
530,747,528 507,257,918

1,383,474,358

1,305,837,918
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Q‘\atair/ Islamic Insurance Group Q.P.S.C.
el LI VB 0¥
Is|amicondensedieonsolidated interim statement of financial position {continued)

As at 31 March 2023

In Qatari Riyals

31 March 31 December
2023 2022
Notes (Reviewed) (Audited)
Policyholder’s liabilities
Due to retakaful 54,915,246 55,425,073
Takaful contract liabilities 8 494,419,894 445,241,867
Payables and other liabilities 56,376,115 52,926,864
Unclaimed surplus 30,013,612 18,510,004
Total policyholder’s liabilities 635,724,867 572,103,808
Policyholder’s equity
Fair value reserve 9 (c) 2,613,393 7,942,703
Real estate reserve 11,958,850 11,358,849
Foreign currency reserve for investments at fair value through
equity (3,317,310) (3,209,159)
Retained surplus 205,747,030 210,383,799
Total policyholder’s equity 217,001,963 226,476,192
Total policyholder’s equity and liabilities 852,726,830 798,580,000
Shareholders’ liabilities
Unclaimed dividends 82,780,576 15,285,523
ljarah liabilities 1,360,306 1,341,224
Payables and other liabilities 30,453,785 34,366,713
Total shareholders’ liabilities 114,594,667 50,993,460
Shareholders’ equity
Share capital 12 150,000,000 150,000,000
Legal reserve 13 145,530,035 145,530,035
General reserve 1,540,888 1,540,888
Foreign currency reserve for investments at fair value through
equity (3,317,306) (3,209,156)
Fair value reserve 9 (c) (2,054,426) 845,696
Real estate reserve 8,481,875 7,781,875
Reserve for share of profit from associates 5,334,795 4,934,795
Retained earnings 110,637,000 148,840,325
Total shareholders’ equity 416,152,861 456,264,458
Total shareholders’ liabilities and equity 530,747,528 507,257,918

Total policyholders and shareholders’ liabilities and equity

These condensed consolidated interim financial information were approved-by

on 30 April 2023 and signed on their behalf by:

1,383,474,358

1,305,837,918

=3

e Group’s Board of Directors

Mr, Jamal Abdulla Al Jamal
Chairman

Tl m mmbm e e o . _ AR

Mr. Ali Ibrahim Al Abdulghani
Group President
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Islamic syrance
(l.lgiar 1s1amic Insurance Group Q.P.S.C.

condensed consolidated interim statement of policyholders’ revenues and expenses

For the three month period ended 31 March 2023 In Qatari Riyals

For the three month period

Notes ended 31 March
2022
(Reviewed)
(Restated)
2023 (Note 20)
Takaful revenues
Gross contributions 15 147,301,406 129,338,940
Retakaful share of gross contributions 15 (51,734,056) (39,720,357)

Net retained contributions

95,567,350

89,618,583

Changes in unearned contributions 15 (11,839,864) {11,964,369)
Earned contributions 83,727,486 77,654,214
Commission (expense) / income 15 (1,102,381) 1,601,016
Changes in deferred commission (443,654) 759,808
Total takaful revenues 82,181,451 80,015,038
Takaful expenses

Gross claims paid 15 38,365,875 31,294,271
Changes in outstanding claims 15 5,405,337 (487,155)
Retakaful share of claims paid 15 (14,094,028) (11.512,343)
Total takaful expenses 15 29,677,184 19,294 773
Net surplus from takaful operations 15 52,504,267 60,720,265
Net investment income 3,692,453 3,910,516
Depreciation of right-of-use assets - (90,283)
Amortisation of deferred ljarah costs - (13,055)
Wakala fees 17 (40,506,833) (35,568,208)
Mudaraba fees 17 (2,953,962) (3,128,413)
Fair value gain on investment at fair value through income

statement - 18,037
Expected credit loss on financial assets - (4,500,000)
Share of loss of associates (400,000) -
Net surplus for the period 12,335,925 21,348,859

The notes on pages 10 to 25 are an integral part of these condensed consolidated interim financial information.

5
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Islamic égg}fsﬁgrmglﬁsurance Group Q.P.S.C.

condensed consolidated interim statement of policyholders’ surplus
For the three month period ended 31 March 2023

In Qatari Riyals

For the three month period
ended 31 March

Retained surplus balance at the beginning of the period
Surplus for the period

Total surplus at the end of the period
Distribution to policyholders during the period

Retained surplus balance at the end of the period

2022

(Reviewed)

2023 (Restated)
(Reviewed) (Note 20)
210,383,799 203,196,689
12,335,925 21,348,859
222,719,724 224,545,548
(16,972,694) (17,095,160)
205,747,030 207,450,388

The notes on pages 10 to 25 are an integral part of these condensed censelidated interim financial information.
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Islamic Insuyrance
leartllslanﬂc Insurance Group Q.P.S.C.

condensed consolidated interim statement of shareholders’ income

For the three month period ended 31 March 2023 In Qatari Riyals

For the three month period

Notes ended 31 March
2022
(Reviewed)
2023 (Restated)
(Reviewed) (Note 20)
Revenues
Shareholders’ investments revenues 1,535,633 1,424,157
Share of profits of associates 4,175,307 1,208,578
Wakala fees 17 40,506,833 35,568,208
Rental income 1,627,800 1,469,100
Shareholders’ mudaraba fees for managing investment portfolio
of policyholders 17 2,953,962 3,128,413
Other income 76,136 43,364
Total revenues 50,875,671 42,841,820
Expenses
Depreciation of right-of-use assets (99,066) (99,066)
Amortisation of deferred ljarah costs (19,082) (17,909)

General and administrative expenses
Fair value gain on investment at fair value through income

(19,360,848)

(15,404,909)

statement - 18,037
Share of loss from investment in associates (400,000) %
Impairment loss on investment properties (700,000) c
Board of Directors’ remunerations (1,000,000) -
Total expenses (21,578,996) (15,503,847)
Net Income 29,296,675 27,337,973
Basic / diluted earnings per share (QR) 16 0.20 0.18

The notes on pages 10 to 25 are an integral part of these condensed conselidated interim financial information.
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&Qégrtllsliéanwcqﬁsurance Group Q.P.S.C.

condensed consolidated interim statement of cash flows
For the three month period ended 31 March 2023

In Qatari Riyals

Notes

Cash flows from operating activities
Net income for the period
Policyholders' surplus for the period

Adjustments for:

Depreciation of fixed assets

Depreciation of right-of-use assets

Amortisation of deferred ljarah cost

Investment income

Provision for employees’ end of service benefits
Impairment for investment in associates

Share of profit of associates 11
Fair value gain an investment at fair value through income
statement

Expected credit loss on financial assets

Operating profit before working capital changes

Changes in:

Contributions receivable
Prepayments and other assets
Retakaful contract asset

Due from / to retakaful -net

Takaful contract liabilities

Payables and other liabilities

Cash from operating activities
Employees’ end of service benefits paid
Finance costs paid

Net cash from operating activities

Cash flows from investing activities

Acquisition of fixed assets

Purchase of investments at fair value through equity 9 (a)
Purchase of investments at fair value through income statement 9 (a)
Proceeds from sales of investments at fair value through equity 9 (a)
Gross movement in investment deposits

Dividends received from associates 11
Net cash from / (used in) investing activities

Cash flows from financing activities
Surplus distributed to policyholders

Payment of principal portion of ljarah liabilities
Dividends paid

Net cash used in financing activities

Net increase / (decrease} in cash and cash equivalents
Cash and cash equivalents at 1 January
CASH AND CASH EQUIVALENTS AT 31 MARCH 7

For the three month period

ended 31 March
2023 2022
(Restated)
{Noted 20)
29,296,675 27,337,973
12,335,925 21,348,859
41,632,600 48,686,832
347,537 295,862
99,066 189,349
19,082 30,964
4,143,882 (530,126)
60,234 187,959
(4,175,306) (1,208,578)
(108,222) (36,074)
. 4,500,000
42,018,873 52,116,188

(36,016,159)

(28,459,352)

11,390,842 (625,995)
(31,932,826) (10,261,327)
(2,406,887) 3,595,201
49,178,027 21,738,541
(3,912,928) 4,674,185
28,318,042 42,777 441
(24,549) (73,647)
(10,321) (30,964)
28,284,072 42,672,830
(21,150) (308,967)
(11,458,680) (2,735,851)
(753,803) (365,000)
22,661,430 6,346,717
E (50,000,000)

5,530,000 1,510,000
15,957,797 (45,553,101)
(16,972,694) (2,909,339)
(89,851) (157,887)

- (17,247)
(17,062,545) (3,084,473)
27,179,324 (5,964,744)
158,339,178 161,982,591
185,518,502 156,017,847

The notes on pages 10 to 25 are an integral part of these condensed consolidated interim financial information.
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