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14.08.2022.

Mr. Nasser Abdullah Al Abd Al Ghani
Director, Market. Operations. & Control Dept.,
Qatar Stock Exchange

Doha, Qatar

Dear Sir,

Sub.: Half Yearly Financials — 2022

Please be advised that the Board of Directors of
Mannai Corporation QPSC (the “Company™)
met on 14" August, 2022 and approved the
financial statements of the Company for the 1%
half of 2022 ended 30" June, 2022, of which
Arabic and English copies are attached hereto,
along with a press release on the subject to be
published in local papers.

The Board of Directors also resolved to call
upon the Ordinary General Assembly (OGA) of
the Company to meet on 7 September, 2022 to
look into and approve board proposal of
distributing interim cash dividends to the
shareholders of the Company.

Please find attached a copy of the OGA
invitation for publication in local papers and the
Directors’ Report.

Thank you and best regards,

el

Santhosh Krishnamoorthy,
Chief Financial Officer

Encl.: As above
cc.: QFMA
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MANNAI CORPORATION REPORTS GROSS PROFIT OF
QR 489 MILLION ON CONSOLIDATED REVENUE OF
QR 2.6 BILLION

Qatar, 14 August, 2022 — Mannai Corporation QPSC (Qatar Exchange: MCCS), today
announced its first half year results for the period ended 30* June 2022.

Subsequent to the period ended 30" June 2022, the Group completed the disposal of its
investment in Inetum S.A. (formerly known as GFI Informatique) after the satisfactory completion
of mandatory legal and regulatory approvals. Consequently, the Group deconsolidated its
investment in Inetum S.A. and received the cash proceeds from the disposal amounting to EUR
1.052 billion on 21st July 2022.

The Board of Directors of Mannai Corporation QPSC decided to call an Ordinary General Assembly
on September 7" 2022 at 6.30 pm Doha time to propose an interim dividend from part of the
remaining net cash proceeds following the sale of Inetum S.A., after settling the related bank
finance.

The reported first half year results for the period ended 30% June 2022 are excluding Inetum S.A.
as it is classified as discontinued operations in the Income Statement and assets held for sale in
the Balance Sheet. Accordingly, on a like to like basis, Group Revenue increased by 11% to QR
2.6 Billion, compared to QR 2.4 Billion in the same period last year.

Group Gross Profit for the first half year increased by 12% to QR 489 Million and Group EBITDA
stands at QR 293 Million.

Group Net Profit for the first half of the year is at QR 90 Million, after accounting for a conservative
provision of QR 63m related to the disposal of Inetum S.A., as compared to QR 117m in the same
period last year. On a normalised basis, excluding this specific provision, the Net Profit is at QR
153 Million, representing a 31% increase over the same period last year.

The underlying Net Profit generated by the Qatar businesses in the first half year grew by 40
percent as a result of very positive trading in the first six months.
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INVITATION
TO THE ORDINARY GENERAL ASSEMBLY
OF MANNAI CORPORATION QPSC

Dear Shareholder,

The Board of Directors of Mannai Corporation QPSC (the “Corporation”) have the pleasure to invite
the shareholders of the Corporation (the “Shareholders”) to attend the Ordinary General Assembly
(OGA) to be held virtually using Zoom application platform on Wednesday, 7*" September 2022 at 06.30
p.m. Doha time, after the registration is completed, to consider, discuss and approve the items on the
agenda. If the quorum is not met, the meeting will be postponed and a second meeting will be held by
the same electronic means on Wednesday, 14" September 2022 at 06.30 p.m. Doha time.

Agenda of the Ordinary General Assembly

1.

Hearing the message of His Excellency the Chairman.

Hearing and approving the Board of Directors’ Report on the announcement of Interim
Dividend.

Reviewing and approving the Board of Directors’ proposal for an Interim cash dividend
payment of QR 3.15 per share, being 315% of the nominal share value.

Authorizing Mr. Khalid Ahmed Al Mannai with all the powers to take the procedures necessary
for execution of Assembly resolutions before all the official authorities and entities in Qatar.

Documents and Information Required for Registration

For Natural Persons:

Copy of valid Identification document (ID or passport).

Proxy form signed by the Shareholder in case he/she is willing to deputize another Shareholder
to attend the meeting (please refer to Corporation's website for a copy of the proxy form
template).

Mobile number.

NIN number.

Any other supporting documents that the Shareholder deems necessary to be presented, if
applicable (Inheritance certificate, power of attorney etc.).

For Legal Persons:

Authorization letter or proxy form signed by an authorized signatory of the company/legal
person and stamped by the company/legal person's official stamp (please refer to
Corporation's website for a copy of the proxy form template).

Copy of valid Commercial Registration and Computer Card of the company/legal person.
Copy of valid identification document (ID or passport) of the representative.

Mobile number of the representative.
NIN number.
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Any other supporting documents that the Shareholder deems necessary to be presented, if
applicable (Inheritance certificate, power of attorney etc.).

Registration Process
To participate in the meeting, shareholders shall send an e-mail message to the following e-mail
address: alphagatar2020@gmail.com along with copies of the identification documents as mentioned

above.

Upon registration the link for virtually participating in the meeting will be electronically sent to the
shareholders whose contact details are received.

Registration procedures will start at 05:00 p.m. on the date of the meeting.

This invitation together with agenda of the meeting is published on the company’s website
www.mannai.com for your ready reference.

Shareholders who do not register will not be given the link for the meeting.

NOTES:
1.

This invitation shall be deemed as a legal announcement to all shareholders without the need
to send a special invitation by post in accordance with Qatar's Commercial Companies Law No.
(11) of 2015 (as amended).

Only Shareholders listed on the Qatar Exchange/Qatar Central Securities Depository's shares
register issued upon the close of trading on the date of the General Assembly shall have the
right to attend and vote.

It is not permitted to grant proxy to a non-Shareholder of the Corporation or to a member of
the Board of Directors. The number of shares held by a proxy holder must not exceed 5% of
total share capital of the Corporation. Persons lacking capacity (including minors and persons
placed under guardianship) shall be represented by their legal representative.

In the event of a failure to attain a quorum for the OGA, the proxies issued to attend the first
meeting shall be considered valid and effective for any following meeting, unless they are
expressly cancelled by the concerned Shareholder via a notice issued to the Company Secretary
of the Corporation at least two days prior to the date of the meeting.

Every individual Shareholder may authorize another Shareholder to participate in the meeting,
provided that such an authorization is in writing and given specifically for the purpose of
participation in the meeting. A Director may not be authorized for this purpose and the number
of shares held by a proxy in this capacity shall not exceed 5% of the share capital of the
Corporation.

Hamad Bin Abdulla Bin Khalifa Al Thani
Chairman
14 August, 2022
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Director’s Report

Mannai Corporation QPSC has achieved an important milestone on 215 July 2022, by completing
the divestment of its wholly owned subsidiary, Inetum S.A. (Formerly known as GFI
Informatique). Inetum S.A. was acquired in the year 2016 with an initial stake of 51.24%. In
subsequent years the Corporation increased its shareholding to 100%, making Inetum S.A. a
wholly owned subsidiary in 2018.

The Board of Directors of the Corporation approved, at a meeting held on 18 January 2022,
entering into exclusive negotiations with a group of investors, led by Bain Capital Private Equity
and including NB Renaissance, to dispose of its entire shareholding in Inetum S.A.

Subsequent to the period ended 30th Jun 2022, the Corporation completed the disposal of its
investment in Inetum S.A. after the satisfactory completion of mandatory legal and regulatory
approvals. Consequently, the Corporation deconsolidated its investment in Inetum and received
the cash proceeds from the disposal amounting to EUR 1.052 billion on 21st July 2022.

The Board of Directors of the Corporation decided to call an Ordinary General Assembly on 7th
September 2022 to propose an interim dividend from part of the remaining net cash proceeds
following the sale of Inetum S.A., after settling the related bank finance.

In the Board of Directors meeting held on 14" August 2022, the Board of Directors agreed to
propose an interim cash dividend payment of QR 3.15 per share, being 315% of the nominal share
value, to be voted on and approved by the shareholders in the Ordinary General Assembly.




