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Trading Statement as at 30 September 2023
All financial figures stated in this press release relate to unaudited and unreviewed financial
statements prepared by management for the nine month period from 1st of January to
30th September 2023 (9 months 2023).
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QAR 517 million revenue achieved by Al Mahhar Holding in the
first 9 months of 2023

= Al Mahhar capitalizing on the emerging opportunities in the Energy Sector in Qatar

= 89% of 9 months 2023 total revenue achieved in Al Mahhar’s Energy sector servicing
subsidiaries

= Strategic decision to reduce exposure to infrastructure sector

= Management confirms positive outlook in particular on its subsidiaries servicing the Energy
sector

Doha, Qatar, 5 November 2023 — Al Mahhar Holding Company Q.P.S.C. (“Al Mahhar” or the “Company”), a
leading provider of specialized products and services to the energy and infrastructure sectors in Qatar, is
pleased to provide a voluntary trading update for the nine month period from 1st of January to 30t September
2023 (9 months 2023). All financial figures stated in this press release relate to unaudited and unreviewed
financial statements prepared by the management of Al Mahhar.

Al Mahhar achieved a total revenue of QAR 517 million in the first nine months of 2023. These revenue levels
were achieved despite a challenging market environment for the infrastructure sector servicing subsidiaries. A
significant increase in the revenue generated in the subsidiaries servicing the Energy sector counter balanced
the decline in the infrastructure sector, resulting in a share of 89% of total revenue being generated in the
subsidiaries servicing the Energy sector.

74% of the total revenue was generated through the sale of equipment and goods, 19% by the provision of
services, and the remaining through revenues from rentals of machinery and equipment.

Enzo Dellesite, Al Mahhar’s Chief Executive Officer commented: “In line with our communication for the
publication of the financial results for the first six months of 2023, | am pleased to confirm that our Energy sector
servicing subsidiaries are delivering according to plan — we have significantly shifted the Company’s exposure
during the first nine months of this year towards the growing Energy sector and strategically determined to
reduce the exposure to the infrastructure sector. We remain excited and optimistic for the forthcoming significant
developments and opportunities in the Qatari energy sector. We deem Al Mahhar to be well positioned to
continue its growth path in the Energy servicing sector.”

Following the publication of the financial results for the first six months of 2023, and this voluntary trading update
relating to management accounts for the first nine months of 2023, the next financial statements which Al
Mahhar will publish are the full-year results for the period ending on the 315t of December 2023.
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Al Mahhar Holding Company’s shares are traded under the trading ticker “MHAR” and under the International
Securities Identification Number (ISIN) QA000IGXGSO07.

For further information and respective details on Al Mahhar, please contact investor relations at
investorrelations@almahharholding.com.

Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, representations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end.
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