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Date: 20 March 2022
Ref.: CB/QSE/CA/MTA/151/zf-22

Mr. Nasser Abdullah Abdulghani
Director of Market Operations & Control
Qatar Exchange

Doha - Qatar

Dear Sir,

We enclose herewith the following News Release
related to:

"The Commercial Bank (P.S.0Q.C.) Shareholders
Approve Increase in Foreign Ownership Limit up
to 100% "

We kindly request you to publish on your website.

Thank you.

Yours sincerely,

BANK
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Joseph Abraham
Group Chief Executive Officer

The Commercial Bank (P.5.Q.C.)
CR No.150, PO Box 3232

Doha, State of Qatar

Tel: +974 4449 0000

Fax: +974 4449 0070

Incorporated on 10 April 1975, Paid up capital QAR 4,047.253.750
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The Commercial Bank (P.S.Q.C.) Shareholders Approve Increase in Foreign
Ownership Limit up to 100%

20 March 2022, Doha, Qatar: Shareholders of The Commercial Bank (P.S.Q.C.) (“the Bank™)
approved at the Extraordinary General Assembly (“the EGM”) on 16 March 2022, to increase
the non-Qatari ownership threshold in the capital of the Bank up to 100%.

The EGM also authorized the Board of Directors to amend the Bank’s Articles of Association
to read that non-Qatari investors may own up to 100% of the Bank’s capital subject to
compliance with Qatar Central Bank’s related instructions.

The EGM approval follows the Ministry of Commerce and Industry’s confirmation of the
approval of the Council of Ministers in its meeting dated 23 February 2022 to increase the non-
Qatari ownership threshold in the capital of the Bank up to 100% and Qatar Central Bank’s
approval to amend the Bank’s Articles of Association as stated above.
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