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Press Release

AGM & EGM held on 26 February 2024
For the year ended 31 December 2023
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Press Release
AGM & EGM held on 26 February 2024

National Leasing Holding QSC (Alijarah Holding) held its ordinary AGM, on Monday the 26™ of
February 2024 at 6:30 p.m. That was followed by convening the meeting in the presence of Mr.
Salem Bin Butti Al Nuaimi, the Vice Chairman, the members of the Board of Directors, Mr.
Hamad Hassan Al Jamali, Chief Executive Officer and the senior employees of Alijarah, the
shareholders and representatives of the Ministry of Economy and Commerce, Sharia
Supervisory Board, the external auditors.

The agenda of the Ordinary General Assembly included the following:

AGM

1- Hearing the Board of Directors’ report on the activity of the company and its financial position
for the year ended 31 December 2023.

2- Hearing of Sharia Board report on the activity of the company for the year ended 31 December
2023.

3- Hearing the report of Independent Auditors on the Company's financial statements for the
year ended 31 December 2023.

4- Discussing and approving the Financial Statements of the company for the year ended 31
December 2023.

5- Approving the Board's proposal to distribute a dividend of 3% of the nominal value per share
at the rate of 0.03 QR.

6- Absolve the Boards of Directors Members for the year ended 31 December 2023.

7- Discussing and approving the Corporate Governance Report for 2023.

8- Appointing an External Auditor for the Company and fixing their fees.

9- Election of the members of the Board of Directors
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The Vice Chairman gave a speech in which he explained that 2023 witnessed many challenges
and obstacles, including a rise in profit rates to historic levels, and a decline in financial markets,
which in one way or another affected the businesses all around the world. In light of this, the
Company was keen to adapt to these changes by taking advantage of the rise in profit rates
through various financial instruments. The Board of Directors resolved to propose a
recommendation to the Extraordinary General Assembly to write off the accumulated losses as
of December 31, 2022, amounting to 152,573,224 Qatari Riyals against the legal reserve
balance of 350,158,059 Qatari riyals. The Company and during the year 2023 also witnessed
an expansion related to the real estate sector by constructing additional warehouses..

The Vice Chairman noted that Alijarah achieved net profits of 15,395,661 Qatari riyals for the
year 2023, with revenues reaching 60,813,319 Qatari riyals, and net operating profit of
16,059,272 Qatari riyals, while earnings per share amounted to 0.031 Qatari riyals. Total assets
reached 713,612,003 Qatari riyals for the year 2023.

He noted Despite all the pressures the company has faced over the years, the Holding continues
to enjoy a good financial solvency that commensurate with its future ambitions.

As for dividends distribution, he. said that in continuation of the commitment towards the
investors who have placed their trust in the company, the Board of Directors recommended to

the General Assembly to approve the distribution of a cash dividend of 3%, equivalent to 0.03
Qatari riyals per share.
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In conclusion, he. expressed his deep appreciation and gratitude to the wise leadership of the
state, where the group were not to meet all the accomplishments without endiess support from
His Highness the Emir, Sheikh Tamim Bin Hamad Al-Thani - may Allah protect him-, for his
continued support and guidance. He also offered his sincere thanks and appreciation to Sharia

Supervisory Board members for their efforts and wise guidance and thanked all shareholders
and valued customers.

This was followed by listening to the Shari'a Supervisory Board's report on the company's
activities and hearing the auditor's independent report on the financial statements.

The Company also discussed the balance sheet and the profit and loss account for the Company
for the financial year ended 31 December 2023.

The General Assembly approved the Board of Directors' recommendation to distribute cash
dividends at a rate of 3% of the nominal value per share, ie QR 0.03 per share.

The AGM has also discharged the members of the Board of Directors for the financial year

ended 31 December 2023, and no remuneration has been paid to the members of the Board of
Directors.

The AGM then completed its agenda items, discussion of the governance report, the
appointment of auditors and the election of the members of the Board of Directors.

Candidate Name Representing [ndependencey

I | SH. Falah Bin Jassim Bin Jabr Al Thani International Agencies Not independent
Company

2 | Mr. Salem Bin Butti Al- Nuaimi Himself Independent

3 | SH. Sheikh Abdullah Bin Ahmad Bin AL Khaleej Insurance and Rein | Independent
Abdullah Al-Thani

4 | SH. Mohamad Bin Falah Bin Jassim Al Al Majal International Trad. & | Not independent
Thani Cont. Company

5 | Mr. Hamad Sareea Rashed Al Kaabi Himself Independent

6 | Mr. Mohamed Yousef Mohamad Behzad Himself Independent

The Extraordinary General Assembly was held to approve the recommendation of the Board of
Directors the restructuring of the company's equity by setting off the entire accumulated losses,
amounting to QAR 152,573,224 as of 31 December 2022, from the legal reserve's balance of
QAR 350,158,059 as of 31 December 2022.

--- End of Press Release ---

e e i e ] S T i 5 i S R O |
5 | Press Release 2024



