cbg.qa

Date: 27 July 2021
Ref.. CB/IQSE/CA/MTA/344/fg-21

Mr. Nasser Abdullah Abdulghani
Director of Market Operations & Control
Qatar Exchange

Doha - Qatar

Dear Sir,

We enclose herewith the following announcement
related to:

“Commercial Bank recommends to Hold EGM

to Increase the Foreign Ownership Threshold to
100%”

Thank you.

Yours sincerely,
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Joseph Abraham
Group Chief Executive Officer

The Commercial Bank (P.5.Q.C.)
CR No.150, PO Box 3232

Doha, State of Qatar

Tel: +974 4449 0000

Fax: +974 4449 0070

Incorporated on 10 April 1975, Paid up capital QAR 4,047.253.750
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The Commercial Bank (P.S.Q.C.) Announces

The Recommendation to Hold EGM to Increase the Foreign Ownership Threshold to 100%

The Board of Directors of the Bank decided, during the meeting held on July 27" 2021, in
accordance with the laws and decisions applicable to foreign investment ownership in Qatar
shareholding companies, to make a recommendation to the shareholders to hold an
extraordinary general assembly, on a day and time to be announced at a later stage, in order to
amend the Articles of Association of the Bank to increase the foreign ownership threshold to

100%, subject to the approval of the concerned authorities and the extraordinary general

assembly.
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