cbq.qa

Date: 24 October 2022
Ref: CB/QSE/CA/MTA/558/zf-22

Mr. Nasser Abdullah Abdulghani
Director of Market Operations & Control
Qatar Exchange

Doha

Dear Sir,

Subject: Resolutions of Commercial Bank’s
EGM & OGM

We are pleased to enclose herewith the
resolutions of the  Extraordinary  and
Ordinary General Meetings of the
Commercial Bank dated 24 October 2022,
approved by the bank’s shareholders.

Also, we enclose herewith a copy of the Press
Release.

Thank you.

Yours sincerely,
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Joseph Abraham
Group Chief Executive Officer

Attachments:
Resolutions of Commercial Bank’s EGM-OGM
Copy of the Press Release

The Commerclal Bank (P.5.Q.C.)
CRNo.150,POBox 3232

Doha, State of Qatar

Tel: #4974 4443 0000

Fax: +974 4449 0070
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The Commercial Bank (P.S.Q.C.) Holds Extraordinary and Ordinary General Assembly Meeting

Qatar, Doha: October 24, 2022

Shareholders of The Commercial Bank (P.S.Q.C.) (“the Bank") approved at the Extraordinary and
Ordinary General Assembly held on October 24" 2022, all items on the agenda including certain
amendments to the Bank's Articles of Association to comply with the Corporate Governance
Guidelines issued by Qatar Central Bank under Circular No. 25 of 2022 and other general
amendments and to authorize the Board of Directors to undertake all the necessary formalities to
obtain the relevant regulatory approvals on the amendments.

-Ends-
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Resolutions of Commercial Bank (P.S.Q.C.) (the “Company”) Extraordinary
General Meeting Held on 24 October 2022

The Extraordinary General Assembly approved all items listed on its agenda as
follows:

1. The Extraordinary General Assembly approved the amendments to the Company’s
Articles of Association to comply with the amendments made to the Banks Corporate
Governance Guidelines issued by the Qatar Central Bank under Circular No. 25 of
2022 and other general amendments as follows:

- Amendment of Article 20 to read as follows: “The Company shall be managed
by a Board composed of twelve members elected by the General Assembly by
secret ballot.”

- Amendment of paragraphs 3 and 6 of Article 21 to read as follows:

o “Paragraph 3: A Board member shall: be a shareholder and hold at the
time of his election or within thirty days of his election not less than two
million (2,000,000) shares in the Company. Such shares shall be
deposited within sixty days from the date of commencement of
membership, with the depository .The deposited shares shall not be
subject to transfer, lien or attachment until the expiry of the membership
and after the balance sheet of the last financial year in which s/he was
holding office is approved.

o Paragraph 6: Half of the Board members shall be non-executive
members, three of which shall be independent members. Such
independent members shall not be subject to clause No. 3 hereof
pertaining to holding shares.”

- Amendment of Article 22 to read as follows: “Board members shall be elected
for a period of three years. A Board member may be re-elected more than once
unless the member fails to fulfill any of the conditions set forth in Article (97) of
the Commercial Companies Law.

The term of membership of an independent Board member shall not exceed two
terms.

A Board member may withdraw from the Board provided that such withdrawal is
made at an appropriate time, otherwise s/he shall be held accountable to the
Company.”

- Amendment of paragraph 4 of Article 27 to read as follows: “The Board meeting
shall be held at least every two months. An absent member may delegate in
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writing another Board member to act on his behalf in attendance and voting,
provided that one member may not represent more than one other member.”
- Amendment of Article 29 to read as follows: “The minutes of the Board meetings
shall be recorded in a special register, which shall be signed by all the Board

members and the Board secretary. The minutes of the meeting shall be
regularly recorded in the register after each meeting and in consecutive pages.”

- Amendment of paragraph 2 of Article 72 to read as follows: “If the action that
causes liability is brought before the General Assembly by way of a report by the
Board of Directors or the external auditor, this claim shall lapse after five years
from the date when the General Assembly resolves to approve the Board'’s
report.”

2. The Extraordinary General Assembly authorised the Chairman and/or Vice Chairman
of the Board of Directors or any other person authorized by the Chairman of the Board
from among the Board members or the Senior Executive Management separately to
take the required actions concerning the above mentioned amendments to the
Articles of Association, including signing the amended Articles of Association before
the competent official authorities, including the Authentication Department at the
Ministry of Justice of Qatar, subject to obtaining all necessary approvals from the
competent regulatory authorities on the amendments or any further changes
requested by the regulatory authorities, if any.
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Hussain Ibrahim Alfardan
Vice-Chairman
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Resolutions of Commercial Bank (P.S.Q.C.) (the “Company”) General Meeting Held
on 24 October 2022

The General Assembly approved all items listed on its agenda as follows:

1. The General Assembly approved the Company’s Policy relating to Board Membership
and Selection Criteria and approved the Company’s Board Remuneration Policy.
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Hussain Ibrahim Alfardan
Vice-Chairman
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