Industries Qatar
A Qatari Public Shareholding Company
Issued and paid-up capital: QR 6.05 billion

C.R. No: 25997 P.O. Box 3212, Doha-Qatar
Tel: +974 4013 2080 Fax: 4974 4013 9750

HadSisliue Email: ig@qp.com.qa Website: www.ig.com.qa

Industries Qatar

CLASSIFICATION: CO - NON-CONFIDENTIAL YOXY [ E /YY) B oa BN A

YOXY[E/Y gl

ca_iaal) ) il flae el fadl
A pall g (3 gmd) lilas 81 s
SR A

us.la..uzu_gh 19;.'3

ki cileliva 48yl ald o Gl 1f gud gall

ki Gilelia &Syl Galdll iaall zy pail) (e 4pk (3830 oded g g gall ) 3 LEYY

$t e\_)ﬂ:nY\ @bd)ﬁa\_,].aﬂ_,

",hﬁ.\....n" > daaa

dadiaiall clS Al (gl ot
AaUall i

G 8 e Hlddia - da



Madol ol o i

Industries Qatar

oAl all

Jih (A oal) ZUY g £ g pia gL o Juill b AS il Lgih) ga g kb clelia
Aall 3 sLady g b 5ill g Aatigh) Jlasi S8 plu ) g 4 9l8

L a5 ¢"AS A" AWIS o "l Cilelia 3 e Lel) L) el Cilelia 38 353 ))) Galae 3815 1Y 0 Y Y Jual ¥ o b (da gal)
sLaal 5 2,5l s duigh) Jleel die slu)) o cJdll Hlad 4850 il e sl e 550 (IQCD :ké a5 (b
eSal Y53 Osle YY) ey e lealy clld g ey 518 i sal) 2 Y o pie 4l

3] 835518 i sl ey Jail] b 4S5

i) a5 Sl dpnansa A8 585 77,3 Al deany ey Rl SR8 AS 58 G 1S it To g e Juiall il 4855 25
b Cilelin 4 ellic ¢ jidia g 5 phia o8 il slasS s ill Hl8 A8 8 hlde VY, 9 i das, Al Hli 5 700,Y ali daan,
-Z/\.ih.. .ét\j*

Laliy) 4l Joai o Coaginall s Y+ Y0 ale Caiatio Jglay paall 35618 i sl aian L) (e olei¥) & o) a8 sy
(S-PVC) 42l (53 25518 i Jsall G plall (8 5 e Gha YO u5 0 v v ) aracl

ngm‘;s :\7.\]\;.“ k_l\).lsl\} %\MIJ bt:\AM (a\.l;l.n‘ 31850 LAl ))'L“d\ 4;}\ (e ):\.\S ds.&a .\.\”.\;J\ c_\.\a;d\ g (d,.\.\:\sn .J.JJ}SS
Aozl cllaal) dalaind Loyl cpacars Lasd e il Aol

apad) 3518 Jiih N sl g sl Ao ) gl

Juid N oal) il A Aiaiall (5 giane o Tana Loyl ol o ) g 5 pdial) Cingg  Slad ln b de 55 (0n giemn sl o licly
£ Uaill e Liall ) )] ae ) ) giadl) o 4 @ld Y Laa s Ay gl e liall el Aludus (ho €8 gl (udd 3 Jmams 5 )5S
Audardl) e Lall ol Y1 SUASY1 (on s 355 i Yl U T ysme L s Uy ccian Gl

b O @8 sid) ey el gL e ey IS Jrid I sall Alginal) cileUadl) (e alital) Gallall i ) apaall giadl) Cargs s
2518 i ol ansty sz Al ) pveaill Lm s 5855 Adaall (5 sudl (3 allal) dpaall wiemal) Aniises (3 25 Jiid sl
28 ) Jnal) ey Ly s b il (AT Alilan Cilaia e 4l5la (S LS sy (el dlini g 4y Ha5 5 4l 5l AalSaly ineS
sl JSba

Jill )8 S 55 i ks clelial § bl e RS ) ALl sisal 3508 i L) g G of 1) 5 LY) o s
g sosiall Caagy 3 ¢ ppanlisall Adliadll dagsl) Gl 5 dly el Cleliall gUad 4 jlad cilelival ool Aul) S el e o)) Jasm
Clelion A8 80 eliall ) 305 8 mems Loy 558 i L sal) LY Aaliaa¥ 15 ndliall e 508l i 381 e £L) )

a3 sl 8 U LS 3 a8 o Sl 138 (g pnal) sl y Ll ) DA (e LS8 Ll (a3 Sy el

.ué.u'\-



[ ]
Madolel o I
Industries Qatar

Uk cilelia Jga 31

I ) Jlas (A Jand b Clelical JalSIL A8 o g 2l A8 0 o8 5 ¢"GBa, " Jii a8 A8 500 ()) AUl A8 jiiall e 5 il 5 A3l
B deanis LA )uamum@‘amd)mtjp@, ((SSHB) "GLa, " 33 sanall b sla 5 ill e AS 5 () pmledll daa g aliall
CSSH) " g B sl 32U i S 53 (1) < Sl 5 QIS i i) il Ll RS mdiie (o) Y55 ) L
((SUS) "G5, 5" B sanal) Al i) liladl HREAS 55 0(£) Ly sall 5 L s ) Jlae (8 Jar e lial JalSIL AS glae 23S 55 4
) 5 i 550 5 5l 5] e e 70+ 51 leivm Lgsh ol o idhe £ 5 50 b 5

:\mm'&)}m.\wm)scz\aJ\JY‘L@)ﬂd@w:\SM‘Qh})m‘jmu\uls‘)ﬂ\uu& J\ﬂ}

Juaii Sl (ig@aatarenergy.ga s S 2 o) sie A e deal il o s ¢ giaaall Gl 138 J s Sl staall e 23l e J peanll
WWW.KQ.COM.0a (5 ASTY) ad gall 30 3

A gl 34

Slelial 5y b Clelia 48,8 ) Bl jLad (iaaall gladl 13 8 Alsuall B @ld S a5 y8le e 5l 5l G iul ((G.g.p.08) Db8 Cleliva e @l il i€ 8l 7 508
Al o) il Me el Al S 1 Ld

5 panals el iy ey ) (3iliad) by oLl (bl maen 285yl cileliva by 1 Jlee 915 lleall il ALl g lia 331 oy Al iy e iaall (lall 138 (g 5iny 8
e i G ¥l ezl Laad) oY) gl duledl) A G S DA Cupaa ) (535 38 Lo o) S5 Al g g daslaa jlalie o (5 shaiig ¢ pualall b il g il il ) ot Al
L) o3 (e xS 8 5 Alel) @l 5 Fe sanall

Jals Audliall 5 3 gl (o Bamall A (7) Ao sanall Clatiay Glas Lad Glsul] oyl allal) 133 () el Sl Hal) il el 335 (1) tleie cdalse Bany Lpallaill ULl 038 (3885 Jasi
T LoDl ool ol o8 ¢ Ml 5 Ausbyuad) jlalaall (3) Lpaba®8¥) 5 Alall o yBall g 3l suadl) g pla a5 () Apandaiil s ALl g dpmy il Cag Il ya () Agmadall & y) S0 g Al jlalaal (3) g Uadll
AR gl 03 gy )5 (8 Al il s al peiad ) Caags L 5351 5l clill) 4885 Ui 551 gl Al bl (e et 8 3l dledl) el e

S alasial e Wi a8 5 al s jla JUT i e ol CallSs Al e JSEY) (e IS8 51 Al s 5ae (ol LeDIS 5 5 L dilaiall S ) Ly Jliiians 5 Lal g 3asn 5 Lgatlh 5o 5 Ly e s plad e lia 4S 5 Jaass Y
ol e lanl cBlaes a8 5 Cuanty d) ) e Jla sl B3l R8N 318 85 AS jitiall Lgay sLia s Radil) LgalS 505 Syl lelivm a3 Vg L <055 s AT B3la i/ 5 allas gl sl e Bea (sl slaie)
B3 dad Sl cililal) 38yl cleliva it Y LS AT Cann g cdaliione Ciloal gl Banaa e glae 355 A 488y pe Lol ol e s 8 Ll Cayad W ol yad g Lin a5 5k Bale Sl ool ol

a


mailto:iq@qatarenergy.qa
http://www.iq.com.qa/

Hadol el o i

Industries Qatar

FOR IMMEDIATE RELEASE

Industries Qatar gives the go-ahead to QVC for a new PVC
project and award of relevant EPC contract

Doha, Qatar, 3 April 2022 — The Board of Directors of Industries Qatar (“IQ” or “the Company”;
QE ticker: IQCD) has approved the award of an Engineering, Procurement, Construction (EPC)
contract for a new Polyvinyl Chloride (PVC) plant by its indirect joint venture; Qatar Vinyl Company
(QVC), with a total contract value of USD 239 million.

QVC & the new PVC plant

QVC is a joint venture between Qatar Petrochemical Company (Qapco) with 31.9% stake,
Mesaieed Petrochemical Holding Company (MPHC) with 55.2% stake and QatarEnergy with
12.9% stake. Qapco is a joint venture, wherein, 1Q owns 80% of the shares.

The new PVC plant’s construction is expected to be completed by mid-2025. The plant targets a
nameplate capacity of 350,000 metric tons per annum of Suspension PVC (S-PVC).

The new plant will be integrated with the existing QVC facilities, located at Mesaieed Industrial
City, and will source feedstock (i.e., Vinyl Chloride Monomer (VCM)) from the existing facilities.
The new plant will further maximize synergies on account of efficient water & power usage;
existing supply chain capabilities; while assuring sustainable operations.

Strategic realizations of the new PVC project

Being the first PVC plant in the State of Qatar, the project aims to position Qatar as a new regional
player in PVC production, while reinforcing the downstream value chain. The plant will not only
boost private sector industrial investments, but also provides a home-grown source of PVC and
expands the economic potential of local industries.

The new PVC plant aims to meet the growing demand in the PVC-consuming industries, such as
the construction industry. PVC produced at the new plant is expected to meet the domestic market
demand and provide opportunities to export internationally. PVC as a product, can be handled,
stored & shipped safely and seamlessly; and could be coupled with other similar products
produced in Qatar to provide opportunities for optimized logistical cost structures.

The launch of a new PVC plant, with IQ’s indirect ownership in QVC, will improve 1Q’s strategic
positioning in the downstream sector while enhancing its shareholder value. The project aims to
create a competitive and sustainable PVC production facilities, that will further consolidate 1Q’s
industrial output, while building strength through operational excellence and responsible growth,
and diversifying its reach to newer markets.

-Ends-
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About Industries Qatar (IQ)

Industries Qatar Q.P.S.C. was incorporated as a Qatari joint stock company on April 19, 2003. The
business operations of the company comprise the direct holding of shares in the following subsidiary and
joint venture companies: (i) Qatar Steel Company Q.P.S.C. (“QS”), a wholly-owned subsidiary, engaged
in the manufacture and sale of steel billets and reinforcing bars; (ii) Qatar Petrochemical Company Limited
QSC (“QAPCO”), a joint venture owned 80% by 1Q, engaged in the production of ethylene, low-density
polyethylene (“‘LDPE”), linear low-density polyethylene (‘LLDPE”) and sulphur; (iii) Qatar Fertiliser
Company SAQ (“QAFCO”), a subsidiary 100% owned by 1Q, engaged in the manufacture of ammonia and
urea; and (iv) Qatar Fuel Additives Company Limited QSC (“QAFAC”), a joint venture owned 50% by 1Q,
engaged in the production of methanol and methyl-tertiary-butyl-ether (‘MTBE”).

The operations of the subsidiary and joint ventures remain independently managed by their respective
management teams.

For more information about the announcement, email ig@gatarenergy.ga or visit www.ig.com.ga

DISCLAIMER

The companies in which Industries Qatar Q.P.S.C. directly and indirectly owns investments are separate entities. In this press release, “IQ” and “the
Group” are sometimes used for convenience in reference to Industries Qatar Q.P.S.C.

This press release may contain forward-looking statements concerning the financial condition, results of operations and businesses of Industries Qatar
Q.P.S.C. All statements other than statements of historical fact are deemed to be forward-looking statements, being statements of future expectations
that are based on current expectations and assumptions, and involve known and unknown risks and uncertainties that could cause actual results,
operations and business performance or events impacting the group to differ materially from those expressed or as may be inferred from these
statements.

There are a number of factors that could affect the realization of these forward-looking statements such as: (a) price fluctuations in crude oil and natural
gas, (b) changes in demand or market conditions for the group’s products, (c) loss of market share and industry competition, (d) environmental risks
and natural disasters, (e) changes in legislative, fiscal and regulatory conditions, (f) changes in economic and financial market conditions and (g) political
risks. As such, results could differ substantially from those stated, or as may be inferred from the forward-looking statements contained herein. All
forward-looking statements contained in this report are made as of the date of this document.

Industries Qatar Q.P.S.C., it's Directors, officers, advisors, contractors and agents shall not be liable in any way for any costs, losses or other
detrimental effects resulting or arising from the use of or reliance by any party on any forward-looking statement and / or other material contained
herein. Industries Qatar Q.P.S.C., its subsidiary, joint ventures and associated companies are further in no way obliged to update or publish revisions
to any forward-looking statement or any other material contained herein which may or may not be known to have changed or to be inaccurate as a
result of new information, future events or any reason whatsoever. Industries Qatar Q.P.S.C. does not guarantee the accuracy of the historical
statements contained herein.
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