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Board Directorship Nomination Announcement

Aamal Company Q.P.S.C (the “Company”) is pleased to announces the opening of nominations for electing
all nine directors to the board (six non-independent and 3 independent) in accordance with the
Commercial Companies Law No. (11) for the year 2015 and its amendment No. (8) of the year 2021, the
Corporate Governance Code (the “Code”) issued by Qatar Financial Markets Authority’s Board decision
number (5) for the year 2016, and the Company’s Articles of Association.

The term of the new board shall be for three (3) years starting from the date of elections on ordinary
General Assembly meeting for the year ended on 31 December 2024 and expires on the date of holding
the ordinary Annual General Assembly meeting for the year ending 31 December 2027.

The nomination for board directorships shall commence at 9:00am on Monday, 13 January 2025, until
5:00pm on Monday, 27 January 2025.

Candidates wishing to be nominated for elections as independent or non-independent directors must
fulfill the requirements outlined in the Corporate Governance Code issued by Qatar Financial Markets
Authority’s Board decision number (5) for the year 2016, and the Commercial Companies Law No. (11) for
the year 2015 and its amendment.

In addition, to satisfying the terms of experience and academic qualifications outlined by the Board’s
Nomination and Remuneration Committee.

Non-Independent Director’s Nomination Requirements

1. The candidate must not be less than 21 years old.

2. The candidate must not have been convicted of any criminal offences including any crime related
to the dignity and trusteeship or any crime mentioned in Articles (40) of law number (8) for the
year 2012 issued by Qatar Financial Markets Authority or convicted of any of the crimes listed in
Articles (334) and (335) of the Commercial Companies Law No. 11 of year 2015.

3. The candidate must not be prohibited from practicing their profession by any of the regulatory
authorizes in accordance with Article (35) paragraph 12 of law number (8) for the year 2012 issued
by Qatar Financial Markets Authority stated above.

4. The candidate must not have been declared bankrupt unless such conviction is spent.



5.

6.

The candidate must not be prohibited by law from combining his/her current position with the
Director role.
The candidate must own a minimum number of shares in the Company as required by the
Company’s Articles of Association amounting to Two Hundred Thousand shares (200,000) owned
at the time of submitting his/her nomination and held throughout the direction of their
directorship.

Independent Director’s Nomination Requirements

1.

Must fulfill all the requirements for non-independent nominee membership, except for condition
No. (6) regarding ownership of shares in the company, which is not required for an independent
nominee.
The candidate must hold a university degree.
The candidate must have at least five years of practical experience in one of the following fields:
finance and accounting, real estate investment, manufacturing and engineering, medical and
pharmaceutical and/or information technology.
The candidate must be independent from the Company and its subsidiary companies as per the
following guidelines:
a. Must not own (1%) or more of shares of the Company or any company of its group
b. Must not be a representative of a legal person that owns at least (5%) of shares of the
Company or any company of its group
c. Must not have been one of Senior Executive Management of the Company or any
company of its group during the Year preceding Board election
d. Must not have a first-degree relative relation with any Board member or Senior Executive
Management of the Company, or any company of its group
e. Must not be a Board member of any company within the Company group in which
nominated for its Board membership
f. Must not have been an employee, during the Year preceding Board election, at any of the
parties associated with the Company or any of its group such as External Auditors, and
main suppliers, or if such member, during the two Years preceding the Board election,
had controlling shares in any such party
g. Must not have had, directly or indirectly, any commercial or financial dealings with the
Company or any company of its group during the two Years preceding Board election

Required Documents

Complete the Letter of Interest for board directorship, as an independent member or a non-
independent member. Letter of Interest can be downloaded from the company’s website or by
clicking here.

Provide a copy of Personal ID whether the candidate is being nominated on behalf of themselves
or a legal entity.

In the case whereby the candidate is representing a legal entity, he/she is required to provide a
copy of the company’s commercial registration certificate.
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In the case whereby the candidate is representing a legal entity, he/she is required to provide a
letter from the company authorizing the candidate to represent the company on the board.

In the case where the candidate owns shares, he/she must provide a statement of shares held
issued by the Qatar Stock Exchange or Edaa dated with same date of the Nomination Application.
Provide a certificate of good conduct issued by the relevant authorities with the application or
upon successful nomination.

Provide a resume detailing the candidate’s qualifications and experience.

The nomination application and the required documents can be submitted as follows:

1- Electronically: By filling out the electronic application form located on the company's website,
which can be accessed by clicking here, and uploading all the documents mentioned above in
accordance with the type of application.

2- In person: By visiting the company's headquarters and delivering the application supporting
documents to the Nomination and Remuneration Committee through the Secretary of the
Company's Board of Directors at the following address:

Aamal Q.P.S.C.

15" floor, Marriott Marquis Hotel, office entrance City Tower, Al-Dafna area, Doha, Qatar.

Nomination & Remuneration Committee

Board of Aamal Company Q.P.S.C.
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