Ub_Aa ¢l ig
DUKHAN BANK

2024 plal (o CIBI gyl IS (5ylad JUy Hlde 1.14 douds 2Ll Jle Biow Ol el

oo BAR Iy &)lae 716 dewdy bl Jloz] 8 goia o580 7L Blo (3 W gmnle lolay] Ao gazmall Cdnws @
.&Ludl f\l;d\

1553 Jby slde 116.7 dlgs il sl dis gt el dis lygzgall Szl @

2y iealg 3811 Aail) (3991 asdl Tiglote £17.4 Sgtane Jis JWdl o) LS Juss @

1,1 duoygn ey e Aaalidl I I 8yl dis "de gazall” ol ")) Ol iy oyl 12024 139381 14 - b ¢ )
iy dylie 73 g0 sy «(55ka3 Jby Hlde 1.14 L)l 3le Usraws 2024 ple oo I o, I 43 e ((DUBK
(Bldl pladl 8 a1

4.:3«::01] th Y Ol ge ))Ji

c)hu.” &3‘39 d:‘ﬁ“‘“” Qb}?jn Obj?yoﬂ du}l
@yoWe 82.3 @ oUW 84.9 Gyl 116.7
2023 ple dlgn &)las /5 + 2023 ple dlgy &)lae 9+ 2023 ple dylg &ylae 72+
pad) de LI dle
$.»0.209 Sl 1,14
u>g)! @guudd 2023 pla GBI au )b dylae 73+
e gazmal) JJl 1oV Jukoxs
soidl il | GBIl | EIEN Aol a1 JWII sl ol o
(%) 2023 o 2024 ;o ($pkad Jb) (gdo)
717+ 3,324 3,897 Brgarl daidl e alpYl 3Uo
716+ 3,704 4,301 byl Sz
73+ 1,107 1,141 WY Ble
/3+ 0.203 0.209 () peudl 4y

A gazmall G gaill LK) 53059 Uizl fas] Juis ddlad o pladl o J 991 gl Al A gazmall 51

75 o ¢ 733 dpdy Hlediw)l ddaidl Ololyl 83b)g ¢ 17 duwdy Jrgard] dlaidl Oilalpl gad dedS j325 CL,J)SJ‘ L}Lﬂ,@ L}B“”“” ol
de gazxall D9g>9 Jogad! dlrae Lg k}bu}’\ Dbt WS Jogadl wilslyl 35““‘” OIS 716 duwis ol Yl A“;L“"l 8l e

4 (] dnda 2024 _paiss 30 A Ligiall gl Lisll 5 58] Gl i Lila] geiliil]



UL_ Ao ¢l
DUKHAN BANK

1ds goceall Jlodl 35yl ks
de gazmall Jloll 3Spall ol g
(7) 9o & 2023 svowd 31 2024 swiaw 30 (Srkd Jb) Ggake)
79+ 77,585 84,889 Bogall 1o g g0
A2+ 114,417 116,702 Olaggell Jlaz)
75+ 78,002 82,289 Bhy)l Jlex]

o olisl S 095 (19 cdaans oo lidl A Jos S e 929 (55ha8 JUy sl 116.7 de gomall ildgrge Jloz] &
715) s Jb) Hlde 17.3 dasdy ddle ohleiiiwlg o[l grgall Jlozr] pe 773) ka8 JU) Hlkke 84.9 daudy dubigad Wlag>g0
(Shgzgall Jloz] e

Sl &l 2023 ple dlgis &5yl 79 draady U gonla 150 (38> oo cdubigail] Slagargall 8503 (3 i) s cpladl 1 I
81850 3yl gall Lamass Oless 2o &b gudl diya> 8Ly Elid| Azl i) oS 1dag «$ykd Jb) e 84.9 JI brgaidl Ol 9290
-0)l$i9

! et 75.2 (e Canassl Cus (bogadll Jlox! I dabatio il &doganl] Ol g gall damd s ¢S 9l oVl I Ialiiuel 9
Aadseo) ALl 83520l LuSias Low ¢ Jmamatl g @bty 8yl] ddlad JI cpaumeid] 1o (S22 9.2024 et 30 & WS 4.7
o Lol GuSias bow - 769 dolaiiall p& dubigoll ol gargall dudass dewd caily el J1 8LaYL ¢ bl 8yls] ddlady gl
AgId g g0 Bylo] ‘:g de gazmall Lrdziall 9 ‘q.{&z“ G@JJ‘

die Ayl pupg yily §ykad by Hlde 82.3 cay @Iy Dlasll glog (3o (gl S de gazeal) dosgandl dilnall Jrga3 oy
Blasl @5 oo (§ «grkad Jby Hlide 12.8 4ol Bsi> Jlax] &g ¢7/101.2 @lagll I Jogaid] dasd iy Comr cbiir Obigiane
Boueall ALY il 3091 dell gloeiy B bola] el ae 3 J3b oldlanal lady 717.4 wie Jldl (oly LS dewd e

($35all sl Bpaa S oy

5)3]55.0_9 Bjﬁ..m M) Olods

o Solats Loy drad ) 4 mandl Jolodly lodsdl cpe LG 550 cJolid) LaB))l U3l 950 311 0)lucs Ol iy by
Jlg=dl st i ghae e Ol Wlio CaasS (Adlod! &uad I lods ] A8LoYL .aesls dasas 8 Aakel! sdendl il b
SBUadly elaall Jroles 48ya09 ¢pistiunall d3y25 3a) Uauas daasas pluscwd! dlgw dgle sk Gl ) ol
2 "l b - 558" By @udtl o3 Aad L Jud (63 (5 dusDles ST Sy adlll lods Caliseo g ccDlgmeall slylg (ASidl
03l e Jaall 39 @ JIgadl el gl gdull ol @i (po sDhaadl oS3 (@l cOLs Wiy oy Jlgandl Galas

delda) A3101 dodsdl gz s o (6,591 dxad )l lodsdl (e duall 4555 il Glods Abims JI3 Y cclld Lol J)
By e Wlehb Ololy dewr 40! g3l Jladiuals iz e Dleall (1Sexd <Smart Kiosk &3 pasll ©BUadl
Google Pay 5 Samsung Wallet 9 Apple Pay <oz «&lld J] Causl . yhad J3-1s 0l adll Jugaud bl A Oload
Gueas pe yhad (3 adl A 4e3) A8y Jol SMb] Lils ¢(D-Pay) (wed 0195 gl &l )l dtiaio pe lgasazr Joss (1
OBladl o) «cwpd Jluzsy ollal 3)87wle el euaiy ylad RIS Jol &b ol das Jl g2l

4 (02 dnda 2024 _paiss 30 A Ligiall gl Lisll 5 58] Gl i Lila] geiliil]



Ub_Aa ¢l ig
DUKHAN BANK

dBgope Plgz9 Cob elof

o0 $lex 6 da> (3 Ll il cbgiunl Calizee e wiblaly OlaySh 0o el gusith dopaiell 87401 ods el 439
e Juadl" 535> ‘ua: «2024 plad Lis,8] Jlosng Jawwgdl 3,801 3 3 raell ety (MEED) oo Aal digiedl 351920)1 ol
Olomitial) lagdds Juadl" 83519 ¢"51,5M) dud paall lodsel) iy Juadl" 85509 "Ly d1 Jlodng JawoVl (3,4l dadaia (§ Silg 3
& ©an)) bgaild Jgho Juadl" 833larg "L 31 Jladig Jawug¥l 34l Alaie (§ dnedluwl a2l o8 o dd1 gl 4 !
Bylrg "L ydl Jlaig Jawgdl (3,adl dilaie (§ Ol gl Badaie lapddS Jundl" 85509 ¢l )3 Jladog JawgVl (3,41 dalaie

iy 31 ey Jaawg¥l (3,801 dibaie & eDlaall e 355 oo @S § Fall”

sl Bl daa> Cum @ pasdl fladll St e didly (ilab Jbgle 39> auigs Ja> § olss el 0,55 ST el
e 45089 cduadludl dn il o8> o Ablgin A Joko 581 (§ o5tal 3uae jad <2024 Hlad (§ dsdls] Ao duwsno
Pl Jaug¥l (3,41 § dols 4S5 100 $931 A5 paud> " unygd" Alme Jid (3o Aol I ALSYL sMlasdl ilillasin o 2SI

YLYE

S o )] g dadly el glase ‘a.lfz.ﬂl Joly s ceaw=d L;L«llw)“ aslal eld e ol o il ‘oJ BN &gV Lg
Aidis Byla5 ao "A" ] il 21 Jgb LYl Caatll 48T wolel @ QLY Caiail) b U85 4ST Lo 9o

. D).M
S i
100 o Jgo odus

&6") 2008 nby 28 fyly 38012 08) G)lbd Jorww dplhad dodlue 3548 b Aoy § B 01> iy (sl
Jaxs -(2007/19/p.3) 035 G55a)l b Gras s Crses 2009 b 1§ ol ("elial”) Ol iy Ty (" sl
Jogatl) A2l § bl S ("e gamall A" 5 53,5 JK0 gl )i "ie gamall” s Lnsarr ] )li) dny Wl G859 i
ol i oY) (b 99 @lial) due il AlB )1 B 03455 Lo uaDlasd s 21 £53uog as gl (B39 olylaiuadlly jlosiadlg

el e Ly JWI sl (254) dyyleitiuwd) daiadb plall o clid) goludl pllailly

el dig)l A1 lgael) Fghoo clid] . ylad g (§ Bacikoll dilad] de gDy Joaws) (3 @Slg)l syl deyd UM (o il Joums
FH) Al b Ay /117 ey (5had) doySenll SLblaall ooy /206 xenly Aeslaizdl Sligoldlly dslisl
4l o gy ¢ £7.0 Ay (a3 Vgl doludl 89 Al Goine Jioy S Hlesiuadl) 51 jlgadd sluodl Sral s ()l
Axy 2020 53ST e UM 0l ey J) By iy o dplomtll diadle iy il ol .08, adlg 31891 (o sae B ¢y ASshos

8 gs § lgr Jgenall lghlg (plgal) B39 dayMl wlaslgall e Jgaal

Aot lune 85 (o clidl g3 o3 cdelyally Blxill 83li9 (e yaball 2023 dwd 2 03) HLall Cazgang 2023 plo 22 Foyly
dale Lol 878 J] Dyhad dols datlune 84 (o Jgodl oy Loy DY) (@5 . daykad dole dalune A8 ] doylad Dol
e AN Blgudl yad dx uadly 2023 ylnd 1§ 2023 b 25 § diaiedl guralid] dus gosll dunnzell gloz! § doylad

b Loy § lidl gl o]

bl 3.2023 ulpd 21 Gyl yhad Aoy (§ il gl o gl Th ol (Blgudl ylad dsm A28l 50 e Jguae)l dmy
Lo giall FTSE 3o (3 lidl o] @3 €2023 st 15 § -2023 solo 31 (0 Bl Bl 315w MSCI 30 ¢y li
2023 35811 g Dlaas) (Dl 0L, B Aoy igeg yad duogy ) Slidl ge zhol yhad dioygr sl

4 (03 dada 2024 _paiss 30 A Ligiall gl Lisll 5 58] Gl i Lila] geiliil]



Ub_Aa ¢l ig
DUKHAN BANK

14 9 gl £ Ol

Feall 0Ll e 3 Ole (81 -uallal by Jied (@) ddidiun Oladgig Glust Jg> Juolds e ouall 0Ll 1a (S 43
G ol U8 5y Jalge s Lgannn g ddgyme pE Jalgeg Hbline pasahs uditume O 98 Aoyl didxdl e blo Jiew Y
ULl 0dd UM oo Wi 91 bws o Lgis paaidl @3 dddisians 85 (ST o LSl 9T USIaT ol dulaall Limslid (650 g2 CODs
AR

Wyliie! s Y WS 5529 9l ladgs Wl e amsall Ol 13§ ddidiuel) BYI o cilppuadl of lad gl e ST )bl i Y
T 361 of Oyl of @lad gl oda led] @it & @LsLEY o oles of 48T o1 8yla] T Ul e _wa (gl e

£l e slazedl oS Y dmall 0Ll o 18,53 eSLs"J‘ LY e ST @ 5T Jolis ol umse S el Gt
L)) gl St L B3yl gl Aealdarll Bl ooty bl (6T lid) Jamets Vg - s sVl e 3Li] JuS 52Ludl
o0 Ll Jgsandl @3 (31 Sloglanll e i) dainy Bl 0d e 355 &) Jolgall § Ol of LoV § Sl of
cdg L_g gz @3 L;Jl doladl Wloglandl J] L dodiall <)y I wiiudg .L@JLQJS‘jT B cpoun Y diSJg cd84590 L@j Jasa jolase
Dlad] 095 sl dpye (pg el s LS

o JEYI o Ko b ddggune Sl Oghemy Y 0309 daslidl 9 Y915 O gglaally o9 Lidumeg 09ils 909 09 ey ehinll
L 89S0 (5,51 Bale ST o1 Judiiaanadb (Blaie Ol ST (e Slasie W domas oo U8 (5,3 dada BT 91 Sluasd] 9 a8

4 a4 dria 2024 paiss 30 S Lgiiiall gl Lid) 5 yid) 3o i Lilla] eiliil)



UL_ Ao ¢l
DUKHAN BANK

Dukhan Bank reports a net profit of QAR 1.14 billion for the
nine-month period ended 30 September 2024

= Strong profitability driven by a persistent year-on-year growth in total income of 16%
= Group’s total assets reached QAR 116.7 billion, a highest level achieved in the Bank’s history
= Robust CAR of 17.4%, well above the minimum statutory limits

Lusail, Qatar — 14 October 2024: Dukhan Bank (“the Bank” or “the Group” when referred to
along with its subsidiaries; QSE Ticker: DUBK) announced its financial results for the nine-month
period ended 30 September 2024, reporting a net profit of QAR 1.14 billion, representing a 3%
growth compared to the last year.

Key Performance Highlights

Total assets Financing assets Customer deposits
QAR 116.7 billion QAR 84.9 billion QAR 82.3 billion
+2% vs. YE'23 +9% vs. YE'23 +5% vs. YE'23
Net profit EPS
QAR 1.14 billion QAR 0.209

+3% vs. 9M'23 per share

Analysis of Group’s financial performance

Key financial performance indicators oM oM Growth
Amounts in QAR’ millions 2024 2023 (%)
Net income from financing activities 3,897 3,324 +17%
Total income 4,301 3,704 +16%
Net profit 1,141 1,107 +3%
Earnings per share (QAR) 0.209 0.203 +3%

Group’s financial performance during the first nine months of 2024 demonstrated the execution
of our strategy and strengthened platform for growth. The growth in bottom-line profitability was
underpinned by a 17% increase in net income from financing activities, and a 33% rise in net
income from investing activities, resulting in an overall rise in total income for the Group which
grew by 16%.

Growth in net income from financing activities reflected positive momentum in overall volumes
coupled with better yields.

The Group’s efforts to cross-sell coupled with deepened client relationships, while leveraging
differentiated product strengths, fostered consistent growth in both profit and non-profit income
sources.
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Analysis of Group’s financial position

Key financial position indicators 30 Sep 31 Dec Growth
Amounts in QAR’ millions 2024 2023 (%)
Financing assets 84,889 77,585 +9%
Total assets 116,702 114,417 +2%
Total deposits? 82,289 78,002 +5%

The Group’s total assets stood at QAR 116.7 billion, a highest level achieved in the Bank’s history.
Total assets primarily comprise of financing assets of QAR 84.9 billion (73% of total assets) and
investment securities of QAR 17.3 billion (15% of total assets).

During this year, the Bank successfully expanded its financing assets, achieving an impressive
9% growth compared to the previous year, bringing the total financing book to QR 84.9 hillion.
This underscores the Bank's strategic intent to increase its market share, while ensuring efficient
and balanced resource allocation.

Building on this strong performance, the non-performing loan (NPL) ratio improved, decreasing
from 5.2% to 4.7% as of September 2024. This improvement is largely attributed to the Bank's
effective recovery management strategies, reflecting the high quality of its loan portfolio and
robust credit risk management practices. Additionally, the Stage 3 coverage ratio reached 69%,
reflecting the Group’s prudent approach towards managing non-performing loans.

The balance sheet is mainly funded by customer deposits, which were QAR 82.3 billion at end of
the financial period. The Group's liquidity remained robust, with regulatory loans-to-deposits ratio
of 101.2%. Total shareholders’ equity amounted to QAR 12.8 billion. The capital adequacy ratio
(CAR) was maintained at 17.4% in accordance with Basel lll requirements, adequately above the
minimum supervisory ratio specified by the Qatar Central Bank.

Enhanced digital services

Dukhan Bank continues to push the envelope in digital banking innovation, consistently launching
new services that cater to the dynamic needs of our customers. We unveiled a fresh new look to
our Dukhan Mobile app, which features an intuitive interface designed to enhance user
experience, a streamlined finance and card application processes, and serves as a centralized
hub for all payment needs. Among our latest advancements, we also introduced the 'Request to
Pay' feature through our Fawran service on the Dukhan Mobile app. This cutting-edge
functionality allows customers to send and receive payment requests instantly, revolutionizing the
way transactions are handled in real-time.

Alongside this, our digital suite remains robust with services such as the Smart Kiosk for quick
card issuance and our versatile Himyan cards, designed for secure payments nationwide. Our
commitment to digital excellence is unwavering, as evidenced by our comprehensive integration
of Apple Pay, Samsung Wallet, and Google Pay via D-Pay, and our leadership in digital card
solutions with Mastercard's global Digital First Card program.
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Unwavering excellent performance and prestigious awards

This period has been marked by recognition across various prestigious platforms, including six
accolades by MEED Magazine at the MENA Banking Excellence Awards 2024: "MENA Wealth
Manager of the Year", “Best Retail Bank”, “Best Islamic Product Offering in MENA”, “Best
Mortgage/Home Finance Offering in MENA”, “Best Multi-Channel Offering in MENA”, and
“Excellence in Customer Centricity in MENA”. Dukhan Bank’s industry leadership was further
validated at the Global Finance Awards, where it was honored as the "Best Islamic Financial
Institution in Qatar 2024”, in addition to its listing among Forbes Middle East top 100 Listed
Companies 2024. These recognitions are a testament to the bank’s strategic focus on providing
innovative financial solutions and our commitment to excellence in Islamic banking.

Most recently, Dukhan Bank has maintained a trajectory of exceptional performance,
underscored by Fitch Ratings reaffirming our Long-Term Issuer Default Rating (IDR) at ‘A’ with
a Stable Outlook.

— END -

About Dukhan Bank:

Dukhan Bank was incorporated as a Qatari Shareholding Company in the State of Qatar under Commercial
Registration No. 38012 dated 28 January 2008. Dukhan Bank commenced its activities on 1 February 2009
under Qatar Central Bank License No. RM/19/2007. The Bank and its subsidiaries are primarily engaged
in financing, investing and advisory activities in accordance with Islamic Shari’a rules as determined by the
Shari’a Committee of the Bank and provisions of its Memorandum and Articles of Association. Investment
activities are carried out for proprietary purpose and on behalf of customers.

The Bank operates through its head office situated in Lusail, and its 8 branches in the State of Qatar. The
Bank rebranded itself from Barwa Bank to Dukhan Bank during October 2020 post obtaining necessary
approvals as per the State of Qatar applicable laws and regulations. The Bank is 24.6% owned by the
General Retirement and Social Insurance Authority, 11.7% by the Military Pension Fund (Qatar), and 7.0%
by Qatar Holding, strategic and direct investment arm of Qatar Investment Authority being the sovereign
wealth fund of the State of Qatar; and remaining shares are owned by other shareholders.

On 22 January 2023, pursuant to Resolution No. 2 of 2023 by the Minister of Industry and Commerce, the
Bank was converted from a Qatari Private Shareholding Company to a Qatari Public Shareholding
Company. On 1 February 2023, Qatar Financial Markets Authority approved the listing of the Bank’s shares
on the Qatar Stock Exchange.

Following the approval, trading of the Bank's shares on Qatar Stock Exchange Main Index commenced on
21st February 2023. The Bank was included under the MSCI emerging market index as of the close of 31st
May 2023. On 15" September 2023, the Bank was included in the FTSE’s mid-cap index. QSE included
the Bank to QE Index and QE Al-Rayan Islamic index effective from 15t October 2023.
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Disclaimer:

This press release may contain details about future events and expectations that are forward-looking
statements. Any statement in this press release that is not a statement of historical fact is a forward-looking
statement that involves known and unknown risks, uncertainties and other factors which may cause our
actual results, performance or achievements to be materially different from any future results, performance
or achievements expressed or implied by such forward-looking statements.

None of the future projections, expectations, estimates or prospects in this press release should be taken
as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that
the assumptions on which such future projections, expectations, estimates or prospects have been
prepared are correct or exhaustive or, in the case of the assumptions, fully stated in the press release.
Further past performance cannot be relied on as a guide to future performance. The Bank assumes no
obligations to update the forward-looking statements contained herein to reflect actual results, changes in
assumptions or changes in factors affecting these statements. The Bank relies on information obtained
from sources believed to be reliable but does not guarantee its accuracy or completeness. The opinions
presented herein are based on general information gathered at the time of writing and are subject to change
without notice.

The Bank, it's Directors, officers, advisors, contractors and agents, its subsidiaries and associates, shall
not be liable in any way for any costs, losses or other detrimental effects resulting or arising from the use
of or reliance by any party on any forward-looking statement and / or other material contained herein.
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