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BALADNA achieved an all-time
record revenue and net profit
reporting 8% growth in revenue
and 69% growth in net profit for
the year ended 31 December 2024
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Doha, Qatar, 7th February 2025: Baladna Q.P.S.C. the
leading Dairy and Juice company in Qatar, announced
annual financial results for the year ended 31 December
2024, achieving record high revenue and net profit. The
Company’s performance highlights the success of its
market-driven strategies, growing market share and
focus on operational excellence, shaping Baladna for
sustainable growth.

KEY FINANCIAL HIGHLIGHTS

Full year 2024 revenue of QAR 1,145 million, up 8%
year-on-year (YoY), driven by stronger performance
across all sales channels and product categories,
new products, successful marketing campaigns and
continued market share gains

Full year 2024 net profit reached QAR 185 million,
up 69% YoY, with margins improving from 10% to
16%, driven by operational efficiencies and strategic
cost controls along with profit from international
activities

Q4 2024 revenue reached QAR 286 million, a 1%
increase YOY, mainly driven by higher market share
in key product categories

Q4 2024 net profit of QAR 44.0 million recording a
slight decrease of 2%

Baladna reported revenue of QR 1145 million for 2024,
driven by higher sales volumes across both HORECA
and retail channels. Revenue growth was largely
attributed to the boost from Qatar’s hosting of the
sixth edition of the Asia Cup, a strong contribution
from Ramadan sales and gains in market share across
key product categories. The successful launch of new
products and marketing campaigns further enhanced
its competitive position.

Net profit reached record high of QAR 185 million,
achieving a substantial 69% YoY growth. This increase
was driven by growth in topline, enhanced operational
efficiencies across the value chain and disciplined cost
control measures, which helped to drive net profit
margin improvement from 10% to 16%. Additionally,
Baladna benefitted profit from international activities
and reduction in finance costs through effective
negotiations, further contributing to a robust bottom
line.

In 2024, Baladna made significant strides in product
innovation and quality excellence. In March, the juice
portfolio was enhanced with improved flavors, new
varieties and refreshed packaging. In June, the company
entered the high-protein milk and yogurt segment,
extended Greek yogurt range, increased the variety
of cheese products. and revitalized the Awafi line with

updated packaging and flavors under the “Every Day
Quality, Every Day Value” initiative. Baladna maintained
a perfect quality record throughout the year, achieving
100% market demand fulfillment through advanced
inventory management and planning systems. Notably,
Baladna became the first company in Qatar to receive
the prestigious FSSC 22000 version 6 certification for
food safety management systems, underscoring its
commitment to quality and reliability.

Strategic Highlights and Market Expansion

Baladna has announced its landmark USD 3.5 billion
project to establish the largest vertically integrated dairy
farm in Algeria. With a 51% equity stake, the venture will
house over 270,000 cows and produce approximately
1.7 billion liters of milk annually. Following the signing of
a framework agreement in April 2024 and shareholder
agreement in September 2024, related agreements,
including an off-take arrangement with the Algerian
government, are expected in Q1 2025. Post-period end,
in January 2025, the new entity, “Baladna Algeria,” was
incorporated.

In September 2024, Baladna also signed a Memorandum
of Understanding with the Algerian Ministry of
Industry & Pharmaceutical Production to explore the
establishment of an infant milk production project in
partnership with Algerian National Investment Fund.
This initiative highlights Baladna’'s commitment to
expanding its footprint in Algeria and contributing to
the country’s dairy and nutritional industries.

In November 2024, Baladna's domestic market
expansion was strengthened by securing a QAR 100
million government contract to supply evaporated
milk in 2025. Evaporated milk and sterilised cream
along with other products are produced in the newly
built, state-of-the-art factory, supporting Qatar’s food
self-sufficiency goals and enhancing food security by
reducing reliance on imports.

Proposed Dividend for 2024

Baladna is pleased to announce the proposed dividend
distribution to its shareholders with the strong financial
results of the year 2024. The Board of Directors decided
to issue 1 bonus share for each 19 share, upon the
approval of the upcoming General Assembly Meeting.
This move reflects the company’s confidence in its
future prospects and aims to reward its valued investors.

100 Million Bonus Shares

Proposed to be issued upon the approval of
the General Assembly Meeting

www.baladna.com
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For the complete financial statements,
please visit:
https://baladna.com/corporate
or email: ir@baladna.com

Achieved record revenue, net

Launched new innovations

Awarded evaporated milk
production with Qatar

First company in Qatar to be
awarded FSSC 22000 version

across




b

BALADNA®

.@-£.0.4l |-|3—1-|
BALADNA Q.PS.C.

185 ¢njhd JLj ggila

2024

185.0

Sibs Juy ggulo
%16 2yl Ol yirolo 2y

wna Lwlié [ady Lisls a_fj.ul
Ign.lah.ul.naLlle Lnang
. Glalpali

%69 g

1lalpaMi
%8 aiL_ulil

o

W & aiiall diwll 2Lyl (alo

anll o

2024 jrauuia 31

Glalpll
2024

wihada Juj ggila 1,145.2

1,145.2

$ibs Ju gglo

108.6

S3bs Juj ggule
%10 2yl Lolo yirolo gl

1,056.8

Sibs Juj ggulo

gLU Jalsin ggpita yi<I GUb)
&yyiljall dagsall ga llall tna

Glalp¥l cna cuulié ad) Gabai
@nd Jud alyillg alyill tnalog
GlSUallg uilpallg ailgall
Glelablllg

20 pPuall sl Jliil adey jgall
diphall Gagsall

dygall dhudiifll ga alyy8l dalsj

wlc Jnai phi gna dpin Jgi
6 jlanM1 FSSC 22000 &alaub

Glwlw pc Ealasairill Gelagil
Lalasiy doyall

gdgalldjbjunapalalsiiadiall Gliludl ainle gMb\I
&Syl cnig i
https:/baladna.com/corporate
ir@baladna.com :qnig s\ gl jic Liilwlya gl

™

U= wgg (gl cnllc enalujllg wall el ba (na & Spill & 15a
Gl clg gua Il Glalio £g-if g0 Galjg aniligdl (sl jll & cgana
"&)aluo jLb] (na @ daaa dlasig w1l gnalg <l gLiil b 5 by qii
(ilio d3g2 Jaw wle Liah balag “da1d @g JS 63g-2 g JS
@Ggull cna a bl a uli (pa %100 arwi d 6610 @l<ll jlaawlc
ol J531U Jaallg Jo thaillg ggjaall )lsY @ a3dio & ahil JU5 o
FSSC 22000 aalad (ile Jnai pha (ha aspb Jgl ciaund Lialy a spi
Laoljill 2 S§1 Lao a13acll a_alw é)la) d_ahill a_dgayall 6 jlx pll

.414gigallg dxgall

Ggull tnd gugillg datilyivwil acllall

Ll 3.5 aialsi g i ¢nadl Glasll Lacguia ¢c Lial a Sph Cuilel
3l (e gL W Gwl) @ lolsio & cjjo pslelidiill (nsyy-of jigs
Qi wg a3y 270,000 o JisT g pitall @b w @awlll o %51 &nay
a1alail wle g 16gill » 219 .0giw ¢ tlall goa yil jLila 17 ¢nlig >
(-0 2024 jiait w (nd graalwall a_télailg 2024 g pi ¢na a g jlb)
Gluiyi ela gna Laya_lall als alialaiVl g 1agi @iy g g_agiall
(@i las 2025 alc ¢a Jgill gl (na .y jiljall a_ogsall g_a elpdll
20253 yliy (né "1 31jall Lialy” a gaall gLl gug wii

aclinll a)ljg 2.0 @alaia)psia Layl Lialy ¢Ledg 2024 jailtw (nag
JLabill (s QLY gg pha e L] &gl @ jiljall cnidla 1ol 5LiiYIg
od @ bl wig Jlali wMl ¢ piljall ¢nibgll (Ggainll g a a slpll
Hijpllgna Laxslgi Glhi g wgl Liak @l il inle eg nll d)aLall

Al gna agilasll alelinllg gLl Glclin (na damlwallg

JAB g0 athall gl (na Lialy g wgi jj=i @1.2024 j1a 6gi (na
il ygil gy ba JLyy gg-41a 100 & ald) (nagss x g« jg-all
d_aéeall ax 4hibllg 3 auall wylall oLl @iy 2025 @lc ¢na JAgall
lao L3130 aglis @i nadl ¢upnall g inall (nag (oAl Glaiio ks ()
wilagll galll jjeig 1ha (na (nilagll ailall Laisul wlaal acay

Gilajlgdl anle alai e\l Jlai JU5 oo

2024 (alel 3jidall al¥l 24jgi

lagamluo tnle ayisall bVl -1jgi g-c gls of Lialy 6 5y g
@aw Jla o] aja\l gulaa jj a3 6g.2024 alel a dlall 2l <
d 1aga<ll @ 1eaall @ dalga y <91 ¢l 13g aa w19 S Jlda y 1lg
ahat wall Ladlal gna a spill a 61 ag hallad a gu $2ig.a aslall
o isll lay jali wa aLalsa wl] WA aig

@aw ggala 100 wnilaak alyi &

layjgi
dragas=ll d1201ll glaisl 4édlga a2y La)lan] ajidall

www.baladna.com

ax il .(§.@.§..gb Liah a $pd CLilcl :2025 jalpa 7 g-dhé &G agall
dygiwll a ylall Laxilii g-c j-ha qa jilnellg gLull JLao (o
alng arwld dlalpl 868102024 jra s 310a daiiall diwll
Lailgiliml alai wle cgnll & Spill sl bl arwla ol
wle jisjillg aaljiall arag wll a_nallg (§gwll il A aigi (il
gaill Guoail Liah & Spd Jus i (no @alw lao nlis qill jLaill

@hi_uall

wnilall 1581 20Ma jpi

an)hé JLyj gg—ila 1,145 a_Lasiy 2024 @L<l Glalp g\l &2y »
clal s & cgara angi w gul_wl wnlc %8 Gy wiy digiw &l yji
Gl aiiallg «Glaiiall Gl iag g ull Glg_id g 103 (a wg al
& nall wwlsa jlpai wlg @ olill dudygwill GMa allg @agaall

JL1j 99—l 185 a_Lasii 2024 @L<l tnal nll a sl cnal v @ b »
241 yiLalga gwai g 0 apgiw gulwi tnle %69 83031 any b
@ ylISill b ylgg dxlys il -LasilLcgasa %16 wl] 10% g—a
Lalgall ah it g-a ALy Ul ails wl) @ ol

anphd JLij gg-+la 286 ,2024 alc ga gl gyl dlalpyl asly »
gL aijl cnuy ) J< du & cgasa angi w gulwi wnle %1831 yjs
Laruudyll Glaiiall GLia ¢ drégwll & nall

JL1j 9g-+l0 44.0 £ 110 2024 @lc ga gll gl alyjinalo 2 Ly «
%2 drauiy Lapab L5laail U wa ¢y hi

o hd JLyj gg-tlo 1145 dady Glslp] G6ai gc Lial a Spb Cuiled
@Galiall algia ga JS jic aleall @2 glaijl dcgaa 2024 als
Gl g ai wnj2ig.afjaill gl Glg_iag (naldallg @ clbhallg
as will | bhé aalai wl Laidss ¢iill a wlsall w] S 2o )
glao) @b Gleua oo aigall daalwallg Lowl guls oo dwalwll
Las .ar il Glaiiall GLia pe daidg wll & nall (nd w_wlsallg
=i ana arigwill Allaallg dayaall dlaiiall aalill gl aalw

quuaLiill Lajsja

«npbd Jlyy ygtla 185 & i cuwlid (ngiwa (] aluylll cnalp Jog
0@ Celadg.gngiw gulwl inle %69 a1 S ig_ai Lasno
alis il aeLosll jyjeig abyUl (nalo (naé gailly d cgaaa aaly jll
nle aclw Laa @ JISill sl @ hwsiall jlaillg dagéll alubw jic
L3 i) a_alblly %16 wl] %10 o 2yl (nalo gl ole g i
-0 Jgaill @ uIsi p a3g agall abn dilll all o Lial Gslaiwl
g8 oLyl (olo (G 1617 (ad @alw laa A lleall alpglaall Ui

Jjaillg alaiiall jIS 0l (a @S alg s Liak (L’ 12024 alc (ra

Jilnell Glafia @ cgana j1j=i @i gujla ja b ¢aa .dxgall (na
G494 (NAG 233 G 118G & fi=ig 3 423 WLiplg dinna AL asi




