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PRESS RELEASE
Damaan Islamic Insurance Company “Beema” Q.P.S.C.
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Beema reports 24.2% growth in takaful contributions and 16.1%
growth in shareholders’ net profit for the nine-month period ended 30
September 2026

Recognised Takaful Contributions rose 24.2% year-on-year to QAR 513.7million (YTD Q3 FY2025:
QAR 413.4 million), with growth primarily in the Motor and Fire & General Accident segments

Shareholders’ Net Profit: Grew by 16.1% to QAR 91.5 million (YTD Q3 FY2025: QAR 78.9 million)
Earnings Per Share: QAR 0.46 (YTD Q3 FY2025: QAR 0.39)

Shareholders’ Equity: Increased by 6.5% to QAR 644.3 million (YTD Q3 FY2025: QAR 605.2 million)
Net Investment Income: Increased by 24.5% to QAR 45.8 million (YTD Q3 FY2025: QAR 36.7 million)

Nine months ended Year-to-Date (YTD) Q3 FY2026 key financial highlights:

Recognised Takaful Shareholders® net Total net investment Investments at fair N .
o ) . Shareholders’ equity
Contributions profit income value

YTD Q3 FY2026 YTD Q3 FY2026 YTD Q3 FY2026 YTD Q3 FY2026 YTD Q3 FY2026
aar 513.7 aar 91.5 aar45.8 aar 1,009.4  orr644.3
YoY YoY YoY YoY YoY
+24.2% +16.1% +24.5% +6.1% +6.5%
YTD Q3 FY2025 YTD Q3 FY2025 YTD Q3 FY2025 YTD Q3 FY2025 YTD Q3 FY2025
QAR 413.4 QAR 78.9 QAR 36.7 QAR 951.7 QAR 605.2

Doha, Qatar, 26 October 2026 — Damaan Islamic Insurance Company “Beema” (Q.P.S.C.) (“Beema” or the
“Company”), a leading provider of Islamic insurance in Qatar, announced its financial results for the nine-month
period ended 30 September 2026.

The Company recorded recognised takaful contributions of QAR 513.7 million for the period, reflecting a 24.2%
increase from QAR 413.4 million in the corresponding period of 2025. This growth was largely driven by the
Motor and Fire & General Accident segments, which recorded contributions of QAR 138.9 million and QAR
139.0 million, respectively, compared to QAR 101.5 million and QAR 99.6 million in the prior-year period. Further
contributions to this growth came from the Takaful and Medical segment, which increased to QAR 220.1 million
from QAR 201.3 million, alongside Marine & Aviation, which rose to QAR 15.6 million from QAR 11.0 million.
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Takaful gross margin stood at QAR 13.8 million for the period, compared to QAR 17.5 million in the
corresponding period of 2025. The decline was primarily driven by higher recognised takaful costs, particularly
increased claims within the Fire & General Accident and Motor segments. However, the impact was partially
mitigated by lower re-takaful costs, while the Takaful and Medical and Marine & Aviation segments continued
to deliver positive results.

Net investment income increased across both the policyholders' and shareholders' funds, reflecting a larger
invested asset base and supporting a 24.5% increase in net investment income to QAR 45.8 million, compared
to QAR 36.7 million in the corresponding period of 2025. Of this total, QAR 29.7 million was earned by the
policyholders' fund and QAR 16.1 million by the shareholders' fund.

Higher Wakala fee income and investment income, together with lower general and administrative expenses,
contributed to a 16.1% increase in shareholders' net profit to QAR 91.5 million, compared to QAR 78.9 million
in the prior-year period. This growth was also reflected in Earnings Per Share, which increased to QAR 0.46
from QAR 0.39.

As at 30 September 2026, the Company's investments measured at fair value reached QAR 1,009.4 million, up
from QAR 951.7 million as at 30 September 2025. Shareholders' equity stood at QAR 644.3 million, after
payment of the QAR 50.0 million cash dividend for the 2025 financial year. Shareholders' total comprehensive
income for the period was QAR 75.1 million, compared to QAR 87.6 million in the corresponding period of 2025,
reflecting a QAR 16.5 million decline in the fair value of sukuk investments recognised in other comprehensive
income. Beema continues to maintain a debt-free balance sheet.

Commenting on the results, Nasser Rashid Al Misnad, Chief Executive Officer of Beema, said: “Our
performance for the nine months ended 30 September 2026 reflects continued growth across Beema's takaful
operations, with recognised takaful contributions increasing by 24.2% year-on-year and shareholders' net profit
rising by 16.1% to QAR 91.5 million. The expansion of our takaful portfolio contributed to higher Wakala fee
income, complemented by higher investment income. With a strong capital position, we remain committed to
pursuing sustainable growth through a disciplined approach, while continuing to safeguard the interests of both
our policyholders and shareholders.”.

Damaan Islamic Insurance Company Q.P.S.C. (“Beema”) is a Qatari takaful operator listed on the Qatar Stock
Exchange (Ticker: BEMA). It holds a Moody’s A3 Long-Term Insurance Financial Strength Rating and an AM
Best A- (Excellent) rating.

For the complete financial statements for the nine-month period ended 30 September 2026 and additional
information, please visit www.beema.com.qa. For any inquiries, please contact Beema’s Investor Relations
Department at investorrelations@beema.com.qa

Important information

This press release has been prepared by Damaan Islamic Insurance Company “Beema” (Q.P.S.C.) (the “Company”) for informational
purposes only. This press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any
shares or other securities or recommendation to invest in any shares or other securities. This press release is not intended to be relied
upon as the basis for an investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes
only. Any investment is subject to various risks, none of which are outlined herein. All such risks should be carefully considered by
prospective investors before they make any investment decision.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, warranties or
other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates and any of
its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility and owe
no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for any decision
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based on it. The Company does not undertake to provide access to any additional information or to update this press release or to correct
any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward- looking statements.

This press release has not been approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end
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