For the English version of this press release, please refer to page 3.
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Al Mahhar Holding announces the results of its Extraordinary
General Assembly Meeting held on 28 May 2025

b= ol

ausulall

Doha, Qatar — 28 May 2025 — Al Mahhar Holding Company Q.P.S.C. (“Al Mahhar” or the “Company”)
announces the results of its Extraordinary General Assembly Meeting (“EGM”), which was held electronically
via Zoom on Tuesday, 28 May 2025 at 5:00 PM. The meeting was chaired by the Vice Chairman of the Board
(the “EGM Chair”) and was attended by shareholders representing the required quorum.

The EGM was convened to consider and approve two potential acquisition transactions to be pursued by the
Company’s wholly owned subsidiaries, Qatar Welding and Fabrication Supplies (“QFAB”) and Petroleum
Technology Company (“Petrotec”).

The General Assembly resolved to approve the following:

1. Approval for the potential acquisition by the subsidiary (Qatar Welding and Fabrication Supplies “QFAB”)
of the remaining 49% stake in the subsidiary (European Equipment Company “EEC”), and approval of the
EGM Chair's recommendation to set a maximum purchase price and take the necessary steps to complete
the potential transaction, subject to the completion of negotiations with relevant parties, internal procedures,
final documentation, and receipt of required regulatory approvals

2. Approval for the potential acquisition by the subsidiary (Petroleum Technology Company “Petrotec”) of a
90% stake in (Gulf Automation System “GAS”), and approval of the EGM Chair’s recommendation to set a
maximum purchase price and take the necessary steps to complete the potential transaction, subject to the
completion of legal and financial due diligence, negotiations with relevant parties, internal approvals, and
receipt of required regulatory consents.

3. Authorizing the Chairman, Vice Chairman, Chief Executive Officer, or Board Secretary — each acting
individually — to negotiate, sign, and execute all documents and take all actions necessary to proceed with
the two potential acquisitions, including the issuance of powers of attorney and completion of any required
filings or approvals with competent authorities.

No binding agreements have been signed as of the date of this announcement. The Company will inform the
market and the public of any material developments in addition to the final purchase price of the transactions
upon their execution.

For further information and respective details on Al Mahhar, please visit https://almahharholding.com/ or contact

investor relations at investorrelations@almahharholding.com.
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Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, representations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end.
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