cbg.qa

Date: 23 April 2024
Ref: CB/QSE/CA/MTA/258/zf-24

Mr. Nasser Abdullah Abdulghani

Director of Market Operation & Supervision
Qatar Stock Exchange

Doha, Qatar

Dear Sir,

Subject: Financial Statement for Q1 of 2024

We enclose herewith Commercial Bank’s
financial statements for the first quarter of 2024,
reviewed by our external auditors. We also
enclose the disclosure form and the press release.

We will publish these results in the local

newspapers on 24 April 2024.

We kindly request that you publish the attached
press release on your website.

Thank you.

Yours sincerely,
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Leonie Leth—bridge

EGM - Chief Operating Officer

Attachments:
Audited Q1 Financial Statements
Disclosure Form
Press Release

The Commercial Bank (P.5.Q.C.)
CRNo.150, PO Box 3232

Doha, State of Qatar

Tel: +974 4449 0000

Fax: +974 4449 0070

Incorporated on 10 April 1975, Paid up capital QAR 4,047 253,750

;Lﬁé)‘d\
IV gl Adaall ALl bl -
saall gl

(-§-g.p.gd) Glall elivl
Frer oo 10 .0,
i dagal

+qVE EEET ---- 2 dllD

+qUE £€E9 --U- : JuSla

(i Uy E-EUTORO- cgangll Jlgl ol 100 Jopll- i Cfi



The Commercial Bank (P.S.Q.C.) Announces

Net Profit of QAR 801.6 Million for the quarter ended 31 March 2024

23 April 2024, Doha, Qatar: The Commercial Bank (P.S.Q.C.) (“the Bank”), its subsidiaries and
associates (“Group”) announced today its financial results for the quarter ended 31 March
2024. The Group reported a net profit of QAR 801.6 million representing a 6.7% increase as
compared to last year’s reported net profit of QAR 751.3 million for Q1 2023, which was
restated to QAR 577.3 million for the same period in 2023.

We have restated the Q1 2023 numbers due to the restatement of the year-end 2023 financial
statements for the underlying derivative on the share option performance scheme.
Accordingly, the current Q1 2024 figures provided are compared with the previous year

restated numbers.
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