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Disclosure Form:

QATAR ELECTRICITY & WATER COMPANY Q.P.S.C DISCLOSES
FINANCIAL STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2024

Qatar Electricity & Water Company disclosed the financial statement
for the year ended December 31, 2024

The statements show that the net profitis QR 1,416 Million Compared
to net profit amounting to QR 1,551 Million for the previous year.

The Earnings per Share (EPS) amounted to QR 1.29 for the year ended
December 31, 2024 compared to EPS amounted to QR 1.41 for the
previous year.

The Board of Directors recommends a dividend of QAR 0.53 per share
for the second half of the year, bringing the total dividend to QAR
0.78 per share during the year, or equivalent to 78% of the share's
nominal value.

* Net profit not include minority right
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Company News (For immediate release)

Qatar Electricity and Water Company Q.P.S.C. (“QEWC”)

Fiscal Year 2024 Results
QEWC achieves net profit of QAR 1,416 million in 2024

Under the chairmanship of HE Saad Bin Sherida Al-Kaabi, Minister of State for Energy Affairs, on
5th February 2025, the Board of Directors (“BOD”) of QEWC approved the financial results for the
year ended on 31st December 2024. The following are the highlights:

QEWC recorded revenue of QAR 2,999 million in FY2024 (increase of 3% compared to
FY2023) and net profit of QAR 1,416 million compared to a net profit of QAR 1,551 million
for the same period in 2023.

During the year, QEWC market share in Qatar in the supply of electricity was 61% and
desalinated water was 71%

QEWC remains to be in an excellent financial position with a strong credit rating of ‘A1’
with stable outlook from Moody’s

The BOD has recommended a dividend per share of QAR 0.53 for the second half of the
year, bringing the total dividend to QAR 0.78 per share during the year, to be approved at
the Annual Shareholders General Assembly on 26 February 2025.

Total Dividend payment for the year will be QR 858 million, which is 61% of the Net Profit
of the company.

Financial highlights:

QEWC reported revenue of QAR 2,999 million compared to QAR 2,911 million during the same
period in 2023. Operating profits amounted to QAR 1,205 million compared to QAR 1,319 million
during the same period in 2023. This strong performance generated a net profit (attributable to
the equity holders of the company) of QAR 1,416 million (EPS: QAR 1.29) compared to the QAR
1,551 million (EPS: QAR 1.41) during 2023.

QAR millions FY2024 FY2023 % change
Revenue 2,999 2,911 +3%
Operating profit 1,205 1,319 -9%
Net profit (attributable to equity holders of the company) 1,416 1,551 -9%

For the complete financial statements relating to FY 2024, please visit www.gewc.com

END OF PRESS RELEASE
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