U

BALADNA®

BLDN-BS-HA-24-039 : 08, i

pAell (Gl el bl e pals /o]
Gadl Slelas 5yl3] ye

Hed A 9

o % Lu

Fliso £155 § 95dn pST elady 3l 321 § Audin, Il Aaiilly AoMall 5yl 39 po ABLis] g5 oot Licy
M935eke 3.5 diagd latluoly tplladl oriua e izl carlally LAY 7 Y JolKio

Ly cerlonl ¢y Askeke 1.7 Z LaY oly a0 270 Jf s sad o sue

103 9o ASTeLadl a8 985 o « 3l § Bty Aparally AoDall 8y 59 e Aublast Lly A8, pgull cundy
Sl dzmalial Hlb] @ ellag il cgimlly pllall Gorun e cadell Culzlly LY 7 Y JelSio (£liso
Bl (oo JS ABLasY 852 a8 By SISl ¥l Supand U3 g eI adl Anol ol A5l iadl sl el usi - Lisy
eIolisedl Flae dazeo dpaally Buis, I Aanzlly AoMall 5yl 39y caeoMall Hlaally Hlatiehl] doladl 8ysull  yugaue slase
Sl @ il dcandlly AoMall 5159 dyd Chungy duadl o JS Hgunomy iy Luly 4S54 Bylo] (ulzs sy

Aaaidl e sasall e dadl bl g Sad 3los pd Balaseg @sliadl W 439 el ju5a) apadly

Ly 3858 o ASHadl Boyko e Lsldl (@ degs oo Jo¥ls llall 3 /SHI 5o ¢ 9,de lamsl J) 48LasYl sa o
Byzun g lmly gloell HLa 1 A ((497) HLatieadl] glosll Goisall § Altad 2y3l5adl Agully (517) &ylaall
A oo AigSa ,liSa all 117 Layud adlex] dolun (e g o,adl aosts . Moo sl 3.5 oy8y Hletluls culall
z ¥ puan 9 pooellly cudondl sl HLas¥l 20 Ae y30 89 ol 7 LisY A 3 (e Lo IS (S5es colla

waazll iyl

A8Matl oa 7w oof Luawy” 616 2,805 sua (e Luly 38,4 8yls) ulome sy bl as daze dpedl 3leg
BS) ool g oy adl Mo way coo 48La5Y1 sin auBony 2y3liadl duasyll Aasally A5MMall 81599 Lly 38,4 o
@l SIIad ¥l 507 ) B8LSHL bl § AN oLasSUI I Jgmsll (15301 £ lnall 2eats § ol dualud
L lod sttt st 3Lt 31 A ladl L lly Joull Caliee (ad (g llall da g3 (01 culusall qal o pzay

Adl. g0 I—‘-\—.L’

Gpaallg jgall Lilgall gl (E€ 20 Jlaiidl digyh

Baladna ars.c.

North Road, Exit 44, Umm Al-Hawaya Area, Al Khor & Al-Thakhira
T: (+974) 4035 8888 | PO. Box: 3382, Doha, Qatar hd @agall FEAC i3 | +(AVE) €10 ANAN G
C.R: 140310 | Capital: 1,901,000,000 QAR Fully Paid Jolsls ggasa iy 1,8+ 1, + o+« + slall guly | 1€ 1+ 1glai Jaw
info@baladna.com info@baladna.com



cdadd 5212 s AN elaxS¥) I LIS (0 Lilio 99 Jlad § Alilang doear b Ayoes adioes Ly 38,5 cecllazal
gl i s3ud By diles Aclially Aely3ll Jlas @ Aegunll Slpsdly adlall cluanll eal (redstus
" deoluiwdl Al ladl il lell Ladl gdaig cslaailly ool sl sia s

Al § L g Jaall ) allons ™ DL8 by 35,40 gduainll Gass ) colys2 sSIle ! 8L 1 Al hag
Lzl aS1 il sda giless Ca (llall § OLI¥g Caamll Culoedl 7 LY alolSall aoylidl ST asf s
" onealual Zt.pLAZLle doyally u.").oﬂ_«.u.n.l.' suslall 3.)%)3_9.@.;.” Et_>5.da_ll sl al 2o

Jssosl JI Lo Telms cslonll Ggans ya y3l2ell Autbagl cul Lizs1 0 UL %50 zluk goyad! lis et
231sSU e 24038 5000 b9 celpacddl pgoellly ekl Gouadl wsg3s J) 28La] el oo S el )
i Blas § sl @S ) ayLadl (yo g9l 1ia (650 LeS 5L (yo puladll ugd) ste 28y § Zoaludly il
Aol S 3] el LS cdilgumell 59,01 Bylal § lualall iadly culyaazll sl alasral Jads Had!
Y Ae 3 oy g LYl U le calisen § @Soilly ST sLazs ¥l Jolye 28K 855 Linay ol eSS Jalas

Al colll 7 Liilg el a5,

-l

R
Baladna ars.c. g L g
North Road, Exit 44, Umm Al-Hawaya Area, Al Khor & Al-Thakhira apaallg jgall digall gl (E€ apaa (Jlaiill gyl
T: (+974) 4035 8888 | P.O. Box: 3382, Doha, Qatar g d@agall PEAC :a.ga | +(3VE) €+ O AAAN G
C.R: 140310 | Capital: 1,901,000,000 QAR Fully Paid Jolsil ggana @,y 1,8+ 1,0« o+ -+ rglall guly | 1€ <116l Jauw

info@baladna.com info@baladna.com



U

BALADNA®

Date: 24/04/2024
Ref. BLDN-BS-HA-24-039

Mt. Nasser Abdullah Al Abdul Ghani
Matrket Operations Department

Qatar Stock Exchange

Press Release

Baladna Q.P.S.C signs an agreement with the Algerian Ministry of Agriculture
and Rural Development for the world’s largest integrated dairy farming and
production project With a 3.5 billion USD investment

Herd to reach 270,000 with a production capacity of 1.7 billion liters of Milk
yearly

Baladna Q.P.S.C. signed today a Framework Agreement with the Algerian Ministry of Agriculture and Rural
Development whereby Qatar will develop the world’s largest integrated project aimed at producing powdered
milk in southern Algeria. The agreement that outlines a total investment of $3.5 billion was signed by Ms. Souad
Assous, Director General of Agricultural Investment and Land at the Ministry of Agriculture and Rural
Development, and Mr. Mohamad Moutaz Al-Khayyat, Chairman of Baladna. The signing ceremony was
attended by HE Mr. Youcef Cherfa, Minister of Agriculture and Rural Development in Algeria; HE Mr. Laaziz Fayed
Fayed, Minister of Finance in Algeria; and His Excellency Mr. Abdelaziz Ali Al-Nama, the Qatari Ambassador to
Algeria, among other dignitaries.

This venture, held 51% by Baladna and 49% by the Algerian State through the National Investment Fund, will
develop the world’s large scale vertically integrated dairy operation in Algeria. This groundbreaking project will
cover 117,000 hectares and will be segregated into three hubs, each comprising of an arable farming operation,
a dairy and beef farming operation, and a powdered milk manufacturing facility.

Mr. Mohamad Moutaz Al-Khayyat, Chairman of Baladna, commented on this agreement, saying: "We are
delighted to formalize this partnership between Baladna and the Algerian Ministry of Agriculture and Rural
Development. This strategic project is a cornerstone in fostering the growth of Algeria's agricultural sector,
driving the nation toward self-sufficiency , and bolstering food security—a critical global challenge that
commands concerted efforts from countries and international entities alike.

“Baladna has a proven track-record of rapid and significant achievements in Qatar, having attained self-
sufficiency within a mere 12 montbhs, courtesy of employing foremost international technologies and leveraging

practices on an international scale.”
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Mr. Malcolm Jordan, CEO of Baladna added: “We are looking forward to working together with our Algerian
partners to build one of the world’s largest vertically integrated dairy companies. This strategic partnership not
only aligns with our ambitious growth objectives but also promises significant returns and long-term value for

our shareholders.”
The project aims to meet 50% of Algeria’s national demand for powdered milk, supplement the local market
with red meat, create 5,000 direct local jobs, and contribute to the growth of the national cattle stock. It will

also leverage modern technology and best management practices to enhance dairy farming efficiency, reduce
production costs through economies of scale, and improve control over the entire value chain.

The "Baladna" project for powdered milk production is part of the Algerian state's strategy to produce widely
consumed products in line with the national food security strategy.
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