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The Board of Directors of Mekdam Holding Group Q.P.S.C.,
chaired by Sheikh Mohammed bin Nawaf bin Nasser bin
Khalid Al Thani, held a meeting on January 25, 2025, to
discuss and approve the financial statements for the fiscal
year ending December 31, 2024. The Chairman of the Board
stated that the group achieved growth in its business volume,
with revenues reaching QAR 558.9 million, compared to
QAR 526.0 million in the previous year, reflecting an
increase of 6.3%. This growth was primarily driven by the
provision of comprehensive maintenance services for gas
recycling stations, which contributed to improved revenue
levels. Additionally, the net profits attributable to the
company's shareholders amounted to QAR 38.9 million for
the fiscal year 2024, compared to QAR 36.3 million in 2023,
achieving a growth rate of 7.3%. As for the earnings per
share, it stood at QAR 0.288 in 2024, compared to QAR 0.335
in the fiscal year 2023.

The CEO, Mr. Ehab Naser, stated that Mekdam Holding
Group successfully signed new contracts during 2024 with a
total value of QAR 861.0 million. The Board was also briefed
on the total value of ongoing contracts, which amounted to
approximately QAR 2.6 billion, while the remaining value of
work under these contracts was estimated at around QAR 1.5
billion. Regarding the proposals submitted and currently
under negotiation with clients, their total value was
approximately QAR 3.0 billion, with expected award rates
ranging between 20% and 30% based on historical indicators.
Additionally, the customer retention rate reached
approximately 90%. The Board of Directors emphasized the
importance of these indicators to the executive management,
noting that they represent a critical foundation for building
future revenue and net profit forecasts, thereby enhancing
shareholder equity value.
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As for the financial position of Mekdam Holding Group, the
group successfully maintained stable liquidity levels as of
December 31, 2024, with the current assets ratio reaching
77.2%. Meanwhile, the current ratio (current assets to current
liabilities) stood at a strong level of 2.3 times. As part of its
efforts to improve its financial structure, the group took effective
steps to reduce its reliance on bank financing. Consequently, the
value of bank financing decreased from QAR 63.9 million as of
December 31, 2023, to QAR 34.3 million as of December 31,
2024, marking a significant reduction of 46.3%. This
improvement was primarily attributed to increased operating
cash flows, which enhanced the group’s ability to finance its
activities through internal resources. It is worth noting that the
bank financing obtained by the group is allocated to projects that
are completed upon delivery to clients, with the majority of these
facilities provided by Islamic banks. This highlights the group’s
commitment to financial practices aligned with Sharia
principles. In 2024, Mekdam Holding Group announced its
request to withdraw its credit rating from Standard & Poor's,
which was rated at gcBB. The group explained that the decision
was driven by the lack of necessity for publishing the rating, as
the primary purpose of obtaining it was to prepare for long-term
borrowing activities. Given the group’s success in strengthening
its financial position and funding its operations through
operating profits and capital increases, the need for a credit
rating became redundant.

The board also reviewed the performance of the stock on the
Qatar Stock Exchange, where the Mekdam Holding Group was
able to increase the shareholder base to approximately 680
shareholders. The founders, through the listing, offered about
34.2% of the group's capital.

At the conclusion of the session, the Board of Directors decided
to recommend to the General Assembly the distribution of
dividends to shareholders in the form of bonus shares. Bonus
shares will be distributed to shareholders at a ratio of 5 shares
for every 27 shares (equivalent to approximately 0.185 bonus
shares for each share held as of the General Assembly meeting
date).

HOLDING GROUP aps

8510¥1 Lulzma
Ao Ol

2025 1w 25 i oba

oSl wad Aalall alude degazl JUI S Elagy Lagd L
o3 31 & LeS 8 yatun Mguw ciligius e Llaxll oo de gazll
Cdioy o @« %77.2 Wglaal) ilogasll dd iy o 02024
Syt ) (Wolazll Slel 0¥ ) Woluill Silagzgll) Jglatdl desd
degemll cdasl (U LIS cruss slb) 39 By 2.3 al g9d
Conasil Gy @ pall Jogadll e laskazel Jular Alas oilghas
a3 31 3 LS (5ha8 JU) (194le 63.9 (o A yuall o gaill Ao
&l 2024 jewys 31 @ LS gl JU; osule 343 ) 2023
5oLy ) sty Sy ] 1ia azyng %46.3 5503 (slaily
Jiged e Aegazll 808 jie Lo Al dd) Luadl cladasll
chgetll ¢ J) 8,LaY1 iy A1 Lasylse e 13laxel Ll
95 gl Jiget] Lminies Aegazll Lole cdias ) dudy 0l
cAadlus] Bylan (1o S cDgaill sda 2edle ¢y o Maald Laslady
Lo, ) 8T e 2280 91l | LI Ll 9% A gazell 61U (uSay Las
Lelbs e 2aslall alude A game el 2024 ale Mg 2]
die O gl g il ayslin Wy (e Glass¥ Caiatll Coxw
) Aol aasy HLall lis Aegezll &y aBs geBB Az
4,40 2@ O dule Jyasdl oo ouledll ul o ccaylarll
L3S a8 § Ao ganll 7l Tl Jo¥1 sl (o181 Sililoa]
a8 JUI (aly Bobiy Ak ddl! 2 L% s oo Lelidoe Jagaty JULI
Sl Cagduas sgg J) A ldl slawsl J) U3 o

celbhi) Eus ‘)14_31 Loyes ‘3 W“‘” ¢lal ta_’j w.l_‘z-,“ ua).,_‘m‘j
a5 calus 680 ol Lo JI cnealadl 5ucld 5035 esosll
lc}a:;ri‘ JL woly (e %34.2 4‘5.7- C)Ja.' C‘)Jy‘ YIS Y UW}L‘

sz Aoladl Amazell Ao gl By10Y1 udma )3 Audl) plis
el 2395 ol Gy Ailme el IS e paealidl e 7L
Goopds Jolas Lo (6) i 27 U8 ol 5 2aady ol e Bilma

(o) Zmacnll oLl by il s JSI iloms pogus 0,185

Al Waab Complex, Block E1 Zone 55
Salwa Road, Doha - Qatar

PO Box: 17654

Capital QAR:135,000,000

C.R: 115142

(AEa R dua\all ?'IJ.'M aﬁw
MEKDAM HOLDING GROUP Q.P.S.C

ﬁ +974 4405 9100 @ +974 4405 9111
: info@mekdamholding.com

55 dihia ¢ E1 we gl

Sk o gl s gl £ LS

17654 . <, ua

8 Jby 135,000,000 Ju i
115142 : g5 Ja



