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Fitch affirms Dukhan Bank’s credit rating at A with a ‘stable’ outlook

Lusail, Qatar — 19 June 2025: Dukhan Bank (“the Bank”; QSE Ticker: DUBK), announced that
Fitch Ratings, an international credit rating agency, has affirmed the Bank’s Long-Term Issuer
Default Rating (IDR) at A with a stable outlook. The other ratings associated with the Bank, also
remain unchanged.

— END -
About Dukhan Bank:

Dukhan Bank was incorporated as a Qatari Shareholding Company in the State of Qatar under Commercial Registration
No. 38012 dated 28 January 2008. Dukhan Bank commenced its activities on 1 February 2009 under Qatar Central
Bank License No. RM/19/2007. The Bank and its subsidiaries are primarily engaged in financing, investing and advisory
activities in accordance with Islamic Shari’a rules as determined by the Shari'a Committee of the Bank and provisions
of its Memorandum and Articles of Association. Investment activities are carried out for proprietary purpose and on
behalf of customers.

The Bank operates through its head office situated in Lusail Marina, Qatar and its 8 branches in the State of Qatar. The
Bank rebranded itself from Barwa Bank to Dukhan Bank during October 2020 post obtaining necessary approvals as
per the State of Qatar applicable laws and regulations. The Bank is 24.5% owned by the General Retirement and Social
Insurance Authority, 11.7% by the Military Pension Fund (Qatar), and 7.0% by Qatar Holding, strategic and direct
investment arm of Qatar Investment Authority being the sovereign wealth fund of the State of Qatar; and remaining
shares are owned by other shareholders.

On 22 January 2023, pursuant to Resolution No. 2 of 2023 by the Minister of Industry and Commerce, the Bank was
converted from a Qatari Private Shareholding Company to a Qatari Public Shareholding Company. On 1 February
2023, Qatar Financial Markets Authority approved the listing of the Bank’s shares on the Qatar Stock Exchange.

Following the approval, trading of the Bank's shares on Qatar Stock Exchange Main Index commenced on 21st
February 2023. The Bank was included under the MSCI emerging market index as of the close of 31st May 2023. On
15th September 2023, the Bank was included in the FTSE’s mid-cap index. QSE included the Bank to QE Index and
QE Al-Rayan Islamic index effective from 1st October 2023.

Disclaimer:

This press release may contain details about future events and expectations that are forward-looking statements. Any
statement in this press release that is not a statement of historical fact is a forward-looking statement that involves
known and unknown risks, uncertainties and other factors which may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by
such forward-looking statements.

None of the future projections, expectations, estimates or prospects in this press release should be taken as forecasts
or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which
such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the
case of the assumptions, fully stated in the press release. Further past performance cannot be relied on as a guide to
future performance. The Bank assumes no obligations to update the forward-looking statements contained herein to
reflect actual results, changes in assumptions or changes in factors affecting these statements. The Bank relies on
information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness. The
opinions presented herein are based on general information gathered at the time of writing and are subject to change
without notice.

The Bank, it's Directors, officers, advisors, contractors and agents, its subsidiaries and associates, shall not be liable
in any way for any costs, losses or other detrimental effects resulting or arising from the use of or reliance by any party
on any forward-looking statement and / or other material contained herein.

Fitch affirms Dukhan Bank’s credit rating Page 1of 1



	Dukhan Bank - QSE notification - Fitch affirms Dukhan Bank’s credit rating _ Arabic
	Dukhan Bank - QSE notification - Fitch affirms Dukhan Bank’s credit rating _ English

