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Disclosure Form:

QATAR ELECTRICITY & WATER COMPANY Q.P.S.C DISCLOSES
FINANCIAL STATEMENT FOR THE QUARTER ENDED MARCH 31, 2024

Qatar Electricity & Water Company disclosed the financial statement
for the quarter ended March 31, 2024

The statements show that the net profit is QR 318 Million compared
to net profit amounting to QR 401 Million for the previous year.

The Earnings per Share (EPS) amounted to QR 0.29 for the quarter
ended March 31, 2024 compared to EPS amounted to QR 0.36 for the
previous year.

* Net profit not include minority right
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Company News (For immediate release)

Qatar Electricity and Water Company Q.P.S.C. (“QEWC")

First Quarter of 2024 Results
QEWC achieves net profit of QAR 318 million in Q1 2024

Under the chairmanship of HE Saad Bin Sherida Al-Kaabi, Minister of State for Energy Affairs, on
23" April 2024, the Board of Directors (“BOD”) of QEWC approved the financial results for the first
quarter ended on 31 March 2024.

QEWC reported revenue of QAR 687 million compared to QAR 658 million during the same period
in 2023. Operating profits amounted to QAR 295 million compared to QAR 339 million during the
same period in 2023. This performance generated a net profit (attributable to the equity holders
of the company) of QAR 318 million (EPS: QAR 0.29) compared to the QAR 401 million (EPS: QAR
0.36) during 2023.

QAR millions Q1 2024 Q12023 % change
Revenue 687 658 +4%
Operating profit 295 339 -13%
Net profit (attributable to equity holders of the company) 318 401 -21%

Q1 2024 Q4 2023 % Change

Total assets 22,650 23,290 -3%

For the complete financial statements relating to Q1 2024, please visit www.qgewc.com

END OF PRESS RELEASE
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