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Press Release

Milaha Reports QR 365 million in Net Profit for Q1 2024

Doha, Qatar — 30 April 2024: Qatar Navigation Q.P.S.C. (Milaha), has announced today its
financial results for the three months ended March 31, 2024.

Key Financial Highlights:

e Operating revenues of QAR 747 million for the three months ended March 31, 2024,
compared to QR 766 million for the same period in 2023.

e Operating profit of QAR 208 million for the three months ended March 31, 2024,
compared to QAR 210 million for the same period in 2023.

e Net profit of QAR 365 million for the three months ended March 31, 2024, compared
to QAR 363 million for the same period in 2023.

e Earnings per share remained flat at QAR 0.32 for the three months ended March 31,
2024, and for the same period in 2023.

Milaha Maritime & Logistics’ net profit decreased by QAR 33 million, driven by reduced
overall volumes and business activity when compared to the same period in 2023, as well
as a reduction in profits from our joint arrangement partners.

Milaha Gas & Petrochem'’s net profit increased by QAR 30 million, primarily as a result of
higher income from our associate companies.

Milaha Offshore’s net profit decreased by QAR 3 million compared to Q1 2023, with the
non-recurrence of a favorable accounting adjustment recorded in 2023 and increased tax
provisions for 2024, more than offsetting improved operational performance.

Milaha Capital’s net profit increased by QAR 15 million, led by higher income from our
financial investments’ portfolio.
Milaha Trading’s bottom line decreased by QAR 7 million from reduced sales of heavy
equipment, bunker, and associated ancillary services.

The company will conduct an investor conference call on Wednesday, May 1 at 2:00pm
Doha time, to further discuss its results. The conference call may be accessed by telephone
by dialing 00 800 101 734 and entering the Conference ID: 4652398. Further information
can be found on our website www.milaha.com.
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About Milaha

Milaha was established in July 1957 as the first public shareholding company registered in
Qatar, with Commercial Registration No. 1.

Milaha owns and operates a diverse fleet of vessels for the offshore oil and gas sector, and
for the marine transportation of gas, petroleum products, and containers.

It is also involved in providing logistics services, agency services, freight, and warehouse
management.

Additionally, Milaha operates a shipyard and has significant real estate and capital market
investments including port management.

The legal entity name listed on Qatar Stock Exchange is “Qatar Navigation Q.P.S.C”
(QNNS).

For more information, please visit the company's website at www.milaha.com.
For further details, please contact:

Shareholder Relations

Tel: +974 4494 9606, Fax: +974 4483 3244

Email: ralkhalifa@milaha.com

Corporate Communications

Tel: +974 4494 9624; Fax: +974 4483 3244

Email: CorporateComms@milaha.com



i ==
MILAHA

Aaa ol

5

2024 slad) (e Jg¥) gl (B s kB by Ggle 365 o gy Ala (35 dadla

Tgiiall edl AU Al Leails e ((3adk) 35§ .a.0b Akl Al A4S 48 cuile] 12024 Sanl 30 — Jhd da gal)
2024 ol 31 4

A ) Al )yl

766 g 48 2024 eole 31 A Dgiiiall gl D 5 il (55l Jly (ysale 747 Adsdall lal Y il o
2023 plall (g 8l udid (558 Sy ¢ sale

210 ge 4 )e 2024 Goole 31 8 Angrinall el DN 3 il g 5k by o sile 208 Abiill LY Cly e
2023 plall ¢y 8l udil (558 Sy ¢ sale

Osile 363 e L Jie 2024 (e 31 b dagiiall el D 5yl (g ,kE Jby O sile 365 ) Sibo il e
2023 sl (e 5yl il (5 5k Jly

3 yill 5 <2024 (e 31 (b Angtiall el AN 5 yidl gyl Jlyy 0.32 Aalll) aiad o agudl o dilall Lils @
2023 alall (pe L

¥ ana (G Galinily bsaaan s ok by O sale 33 iy Al sl g 43 o) Jlae M dadla gl 8 o )l e (i)
LS 5 AS yiiall el i) L i GaliasY 28l 2023 ale (e bl Gt pe & jlie 2adi¥) g Jlec V) alaal

Al 3l S AN (e ilall 2l 5Y At gyl Uy 0 sile B0l by glasS g Sl g il Aadle gl b ey I ila o)

2023 ale e IV @l & ie by Gsle 3 ke &y jagl) cilialal) a8 clardd dadle pld b o)) s (aidi)
23 5ka A 2024 plad il pual) Slanaia 3355 2023 ple G sk U1 Al dpdadl Ci3Gaadl S5 e
bl 1S Aplagy) il

Ay Lty Uiiline dile 33l e giaa 5508 Jly sle 15 ey JUihS dadla g s b o))l ila i

35855 ALED Camall Clage aas alidd) a5kl by aale 7 Jlaie 4y il dadle plad b o )l) Hla (=idi)
Aaliaall due il clasall s i

o all a5y 1 eda 2:00 Aol ol 8 2024 sl 1 38 sall slay )V o0 G peilasall Ao Lo AllSis diny A8 520 o sl
AL Jualyl e AW wd 8 ASlidl (Says 2024 Al e DY) ml o ALl gl Al
Lisdsa 5505 o p Clasladl o w3a (4652398) Ay alall il el Jlaa)s (00800101734)

www.milaha.com s <1yl

*k%k


http://www.milaha.com/

\
J

\\l

A_AL A
MILAHA

"hﬂ-ﬂ" L.P S;\s
(1) dl Jany (5l Uy ks Alaise Al dadlie I3 S 5,3 J4S 1957 alad) (o sl gy 8 3Dl ol

clatialy Gl Ll elld 6 clle 155 1 el Loadl sl Jebiad (e € s (il Aade ol
by sladl g el g )

e sieaall 5 1a) 5 el lasd 5 Ll IS S cilan p edtien sl Larl) apsis Jlae d Lol dadle Qs
15l 351305 AL (31 g s (s iall Jlaval) (3 8 S il e Lesal g esindl a5 Al (ym gm Dl i
(QNNS) "@.8.p.0% 4 kbl Aadal) A3l 5o « i dia ) g0 8 7 all 5 4S80 3l LSl o)

www.milaha.com e Uad ge 3 )b sla )l S50 e e glaall (e 2 3l

rsle Juai) ela N cJualdll (o 3y 3l
Oal Lsal) BN
+974 44949886 S +974 44949606 i

ralkhalifa@milaha.com (s 5 & 5l

dopipal) YLATY)

+974 44833244 ;S +974 44949624 s

CorporateComms@milaha.com : s xS 3 5l



https://eur03.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.milaha.com%2F&data=05%7C01%7CMAlBader%40Milaha.com%7C2463f1502f814e130dc008dbf56d6d2c%7Cac1da2eb9f774136b7379980bca8bf49%7C0%7C0%7C638373622571470419%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Y1zXiG%2B1NwPJW0izGTE1MuMu8Bo6f%2BUuIrdQ1PaRFaI%3D&reserved=0
mailto:ysakhawy@milaha.com
mailto:CorporateComms@milaha.com

Ca Jo¥) @l Al Wil 0 el (da3k) L(3.8.0.00 dg kil Aadlall 48 i
2024 o=

el A3 5 yial Adlall Ll e (AaDle) (3.6 . 0b Aokl AaDlall A4S 4 Caniail
e i (5 okl Jby O sle 365 ol Aia @l Cus ¢ 2024/03/31 A dgtiadl
A Al el (e B al) udil (g plad by 0 sale 363 538 )

2024/03/31 b dgiiall el A 5yl (g ki ) 0.32 ageadl o ailall 4y LS
4.5.\.-.»&&3\ ?L’J\ UAEJ.\AS\ uﬂﬂg)ﬁd\;ﬁ)032 cJJS?@_uJ\GlG Ale Jilaa




QATAR NAVIGATION Q.P.S.C. (MILAHA) DISCLOSES ITS FINANCIAL
STATEMENTS FOR THE 1** QUARTER OF 2024

QATAR NAVIGATION Q.P.S.C. (Milaha) disclosed its financial
statements for the three months’ period ended 31.03.2024. The
statements show that the net profit is QAR 365 million compared to
a net profit of QAR 363 million for the same period of the previous
year.

Earnings per Share (EPS) amounted to QAR 0.32 for the three
months’ period ended 31.03.2024 compared to an EPS of QAR 0.32
for the same period of the previous year.
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