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Aamal Company Announces Board Approval on the sale of IMO Qatar

Doha, Qatar — 29 October 2025 — Aamal Company Q.P.S.C. (Aamal), one of the region’s largest and most
diversified companies, announced today that its Board of Directors has approved the sale of IMO Qatar
W.L.L.,, a dormant fully owned subsidiary of Aamal, to Frijns Structural Steel Middle East W.L.L., an
associate which Aamal holds a 40% stake, for an amount of QAR 6.5 million.

This amount agreed upon reflects the value of expenses previously incurred over past years, including
rent for land granted by Manateq, licenses, and other costs. This step is expected to support Frijns future
expansion strategy by enhancing its production capacity to meet increasing market demand, thereby
generating growth and adding value to all stakeholders.

Commenting on the decision, Mr. Rashid Al-Mansoori, Chief Executive Officer of Aamal Company
Q.P.S.C., said:

“This step reflects our ongoing commitment to optimizing our business portfolio and focusing on value-
added activities that support the growth of our subsidiaries and associates. By selling IMO Qatar to Frijns
Structural Steel Middle East, we are enabling Frijns to capitalise on this acquisition to enhance its
production capacity and better meet the growing market demand, ultimately driving sustainable growth
that benefits all stakeholders.”
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For inquiries and more information:
ir@aamal.ga
info@aamal.qa

About Aamal Company Q.P.S.C.:

Aamal is one of the Gulf region’s most diversified conglomerates and has been listed on the Qatar Stock Exchange
since December 2007. As at 28 October 2025, the Company had a market capitalisation of QAR5 bn (USS 1.3bn).
Aamal’s operations are widely diversified and comprise 32 active business units (subsidiaries and joint ventures) with
market leading positions in the key industrial, retail, property, managed services, and medical equipment and
pharmaceutical sectors, thereby offering investors a high quality and balanced exposure to Qatar’s wider economic
growth and development.

For further information on Aamal Company, please refer to the corporate website: http://www.aamal.ga
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