For the English version of this press release, please refer to page 3.
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Al Mahhar Holding announces 2024 financial results: 35% year
on year increase in net profit to equity holders
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" Revenue: QAR 800.4 million, an increase of 17% from QAR 683.2 million in 2023

" Net profit: QAR 35.2 million, up 64% from QAR 21.9 million in 2023

" Net profit margin: 4.4% in FY 2024 (+1.3 percentage points YoY)

" Net profit to equity holders: QAR 38.1 million, up 35% from QAR 28.2 million in 2023

® Earnings per share: QAR 0.18, up 29% from QAR 0.14 in 2023, reflecting increased shareholder
value

" Energy segment contribution: 87.3% of total revenue in FY 2024

Doha, Qatar, 17 February 2025 — Al Mahhar Holding Company Q.P.S.C. (“Al Mahhar” or the “Company”),
one of the leading services and specialized products providers to the energy and infrastructure sectors in the
State of Qatar, is delighted to announce its financial results for the financial year 2024 which ended on 31
December 2024 (FY 2024).

Al Mahhar delivered a year of strong financial and operational performance in 2024, with revenue growing by
17% to QAR 800.4 million, demonstrating sustained demand for its products and services. The Company’s net
profit increased by a strong 64% to QAR 35.2 million, reflecting increased operational efficiencies and a
disciplined approach to cost management. Additionally, net profit to equity holders rose by 35% to QAR 38.1
million, further highlighting the Company’s robust financial performance. Earnings per share rose to QAR 0.18,
a 29% increase from the previous year, highlighting the Company’s commitment to creating value for
shareholders.

The strong performance was driven by growth across key business segments. The energy segment continues
to be a dominant contributor, representing 87.3% of the Company’s total revenue, largely fueled by its portfolio
of companies. Gross profit increased to QAR 144.5 million from QAR 140.2 million in 2023, reflecting a slight
decrease in gross profit margins. With total equity increasing to QAR 353.2 million, Al Mahhar reinforced its
financial strength and strategic positioning in Qatar’s expanding energy and infrastructure sectors.

On the operational front, during the year Al Mahhar made significant progress in advancing its strategic
initiatives and strengthening its operational capabilities. The Company invested in digital infrastructure,
enhancing its enterprise resource planning (ERP) systems and implementing SAP to improve efficiency and
service excellence. Expansion efforts continued in both the energy and infrastructure sectors, with increased
orders for locally manufactured explosion-proof devices and LV/MV switchgear assemblies. The Company’s
commitment to In-Country Value (ICV) was evident through its participation in major projects such as the North
Field Expansion, Ras Laffan Petrochemical Complex, and Ruya Offshore.
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Facility enhancements were also a key focus, with the continued expansion of the Ras Laffan engineering
service center, which now spans 42,000 square meters. This facility has bolstered Al Mahhar’s capabilities in
valve automation, controls, and instrumentation, further establishing the Company as a critical service provider
to Qatar’s energy sector. Al Mahhar’s contribution to local supplier development was recognized through its
participation in the Tawteen Conference in November 2024, demonstrating its ongoing efforts to support
national economic objectives.

As part of its broader corporate strategy, Al Mahhar has also progressed on its intended to the Qatar Stock
Exchange (QSE) Main Market. Following approval from the Qatar Financial Markets Authority (QFMA) in
January 2025, the Company is now working closely with the QSE and the concerned authorities to finalize the
transfer process. This move is expected to enhance Al Mahhar’s market visibility, improve liquidity, and attract
a broader investor base, further strengthening its position in the Qatari market.

Al Mahhar’s Chairman, Mr. Fahad Al Fardan commented: “2024 has been a year of successful execution for Al
Mahhar. Our revenue growth of 17% and net profit growth of 64% reflect our ability to capitalize on market
opportunities while maintaining financial discipline. The progress we have made operationally and strategically,
including our intended transfer to the Main Market, positions us well for continued growth. We remain committed
to delivering value to our shareholders and supporting Qatar’'s economic and industrial development.”

Looking ahead, Al Mahhar aims to build on its strong momentum by leveraging opportunities in Qatar’s growing
energy sector. The Company remains focused on operational excellence, strengthening its market leadership,
and driving long-term sustainable growth.

For further information and respective details on Al Mahhar, please visit https://almahharholding.com/ or contact
investor relations at investorrelations@almahharholding.com.

Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, representations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end.
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