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Press Release
MEEZA QSTP-LLC (Public)

MEEZA records QR 60.4 million Net Profit in
2024 and recommends QR 0.08 dividend

Doha, Qatar, 4 February 2025: MEEZA QSTP-
LLC (Public) (“MEEZA” or “the Company”)
announced its financial results for the year
ended 31 December 2024.
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Revenue 374.2 4229 -11.5% WlalpVl
Gross Profit 118.3 114.7 +3.1% o)l aul
EBITDA* 123.2 123.5 -0.2% EBITDA*
EBITDA Margin 32.9% 29.2% +3.7pp EBITDA yirolo
Net Profit 60.4 60.2 0.4% aul poln
Net Profit Margin 76.7% 14.2% +1.9pp aul polo yliola
EPS (QR) 0.09 0.09 - (8.) Pl dgny)

*Earnings before Interest, Tax, Depreciation and Amortization

Financial Summary

MEEZA'’s Net Profit reached QR 60.4 million in
FY2024, representing a 0.4% (or QR 0.2 million)
increase over the same period last year, with
Earnings Per Share (EPS) of QR 0.09. Net Profit
Margin for the period improved by 1.9
percentage points to 16.1% mainly driven by a
revenue increase in the higher-margin
segments.
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The Company achieved total revenue of QR
374.2 million, declining 11.5% (or QR 48.7
million) year-on-year due to a decrease in low-
margin Solutions services. Excluding Solutions
services, revenue increased by QR 21.1 million
or 7.3%, led by growth in the Data Center (8.1%)
and Managed Services (11.8%) revenues.

Growth in high-margin revenue segments led to
a 3.1% increase in the Company'’s gross profit
versus last year, reaching QR 118.3 million.
EBITDA margin improved by 3.7 percentage
points year-on-year to reach 32.9%, resulting in
EBITDA for the period of QR 123.2 million.

MEEZA maintained a healthy financial position
with a cash balance of QR 278.8 million, in
addition to QR 1.6 billion in future committed
contract value.

Based on these results, the Board of Directors
of MEEZA has proposed a cash dividend of QR
51.9 million (i.e QR 0.08 per share) subject to
the approval of the Annual General Assembly.

MEEZA's current data center utilization stands
at 96%. The Company recently announced a 4
Megawatts (MW) data centre capacity
expansion as part of its strategic expansion
efforts to meet the growing demand for
cutting-edge digital infrastructure.
Consequently, MEEZA has signed a Murabaha
facility with Dukhan Bank for QAR 135 million,
in alignment with the Company’s strategic
growth objectives.
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Commenting on MEEZA’s results, the
Chairman of the Board of Directors, Sheikh
Hamad Bin Abdulla Bin Jassim Al-Thani, said:

“We are pleased to announce MEEZA’s
continued strong performance during 2024. We
are excited about the future, where we will
begin our next phase of expansion to achieve
MEEZA’s vision to enhance its data centre
offering and advance its capabilities in the
fields of Al, cybersecurity, and high-
performance computing, in line with the
country’s ambitions under Qatar National
Vision 2030 and Digital Agenda 2030.”

Mr. Mohamed Ali Alghaithani, MEEZA Chief
Executive Officer, added:

"It was another successful year in MEEZA’s
journey toward becoming a leading Data
Center and Managed Services business in the
Middle East and North Africa. The Company
delivered growth in its main segments, driving
our profitability margins. We continued our
stellar quality of service across our service
portfolio in line with the leading industry
standards. We look forward to scaling our data
centre capabilities to meet the growing demand
for Al, high-performance computing, cloud
services, and data security solutions in Qatar
and beyond, and across various industries
including financial services, healthcare,
government, and smart cities."
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About MEEZA

MEEZA QSTP-LLC (Public) is an established
end-to-end managed IT services and solutions
provider founded in Qatar Science &
Technology Park (QSTP), that aims to
accelerate the growth of the country and the
region through the provision of world-class
services and solutions, while providing the
Qatari people and others throughout the region
with opportunities to undertake fulfilling
careers in the IT industry.

MEEZA is a publicly quoted company on the
Main Market of Qatar Stock Exchange, open to
customers and investors with share capital of
648,980,000 QAR.

The company has five certified data centres,
known as M-VAULTSs, offering a guaranteed
uptime of 99.98% built to comply with the most
exacting international standards enabling
businesses to benefit from greater efficiencies
and reduce risks.

MEEZA's offerings include Managed IT
Services, Data Centre Services, Cloud Services,
and IT Security Services, in addition to
expertise in Smart Cities Solutions and
Artificial Intelligence (Al).

MEEZA is recognized with various prestigious
awards including the Best ICT Service Provider
Award of the Year 2023 as well as Best Cloud
Solution Award of the Year 2022 at Qatar
Digital Business Awards by Ministry of
Communication and Information Technology.
In addition, MEEZA won Most Innovative ICT
Services Provider Award of the Year 2023 in
Qatar by Global Business Outlook Awards.
These prestigious recognitions highlight our
unwavering commitment to excellence,
innovation, and delivering outstanding services
for our clients.

For more information, please visit: meeza.net

6jLo A5l yc 631

L0 (Aole) 0.0.5— 0 LI Ul gLA 8o A D
A0 o 20T Ciun (Uunglginillg roglel) pia 6 dalg
6Jlao)l Wlogleoll Unglgiai Wloasa (Lo dlolAio
doalwoll WJ| dapill &ladi Aynglgiaill Jglallg
JUD (o A8 niollg Agall ub Aredill ddac 63 Lo
8)la0)l Wloglzoll Unglgini Jolng Wload 11ogi
G401 bjloo UKo HOgi &o (Alolle Wil
alol Wlogloll Unglgiad EUAS (o Acly Jufiiio
A8 hnioll J9a o opreg sndll Goinoll

Yol Lo dajao dole ool AAuD 6jio i)
cllo=ll olol Jglaill daliog phs dnjgy duupspl
JUj 648,980,000 dios Jlo uuly (ioiiuiollg
WGHAO

M- rouwl 6230i0 WUl jAlpo Qunos ASpill Ellio]
Lo 6gi sa0 Jrnig.bolle A9ino lawion VAULTS
dyoall juleoll Wanl o9 doonog %99.98 Ll
(o 6aleiwl (Lo Wlapill (Jaos loo Aol fisll
Jhlao]l Juldig Al wllo A

Unglgini Jglng Wloan 6jlo dAul 01&j
Gl jAlo Wloas wJl doln) b)lao)l Wlogleoll
Aulaul Wloaallg Wlogleoll rodAi (ol Wloasg
Jlao w0 d=uwlg WIS (o A &loll Lo Wilny 1ae
oclilhnyl taallg Lailé g duaall gaoll
6900l JSlgall (o Ma=ll e 6juo dAuD Cilna
Jlao Lo Goaa agjo Jrrol 8j5la Laiog duollell
6j5lag 2023 role) WIlniVlg Wlogleoll LinglgiAi
Jloel 18 jSign kb 2022 ol pulaw Ja Jrasl
Wlogl=oll Unglginig wilnivl é)ljg Jud (ro duo byl
Wloaa 9o )il Lle djio Aaub Wil Laylg
2023 ol pn 6 Lo AT JiSVUIUloglzoll Lnglgiai
Wljlaidl oda A5§5 .Eoligh yuipy Jugla o doadoll
oJadig JLaiNIg jroill auwlyl loljill ke d6qo)oll
S\ o) duslifiwl ciloas

o9Vl imdgo 6)U) LK Wloglwoll Uo 2ol
meeza.net

Page 4 of 4
04 February 2025



