CLASSIFICATION: CO - NON-CONFIDENTIAL

o
Industries Qatar
Sygall &il)

douad) B AA) (§5kad U ke 2 28193 2L Lo Jirud yhad Cileliuo
2025 5:392 30 (§ dugiad! ygid

Jiew Loy ca>lgll o) (18 Jby 0.26 @8lgr ddorpe Ludd byl ajgs (e (33192 B pudma @
B )T Lo (e 780 Jolad Olasss duwd

& Grhd Jb) 0.44 Jolie 2025 ple oo JoYl Caill (§ 558 JUy 0.32 Wis ogedl o L3I =
2024 ple o J9YI Gt

3 U3l (olassly Juaddd! Gielgd (slassl W (55 2025 ple e Jo¥1 Ciadll ol =

tliy qo (it 33l 1o Bluall Gldes o) Seill lgas) o Ladlod degazeall Gldas ®
.%98 L;|3>mwy}d\ Jolao adigin

by Jule 9.9 &b panlly it oyl Jlaz] 1o 3] (558 lgasy e Jadlond e gazeall Ugaws
($5hd Jby Hlde 2.6 i ey 2024 ple (o S Ciuaddl Zb)l 2098 dar clidg (55had

).b_'é Olelye 495—0.?:9.] ALY 8ylusdl Caxuas AS‘ "j,)}.’ QT 3yl L}La.ﬁ)" aduadl| 4.]59 =
e gazeall aadly Jll ¢p3Syel! %umw‘SMWBﬁ@-AAM

l.&‘b).n)g | "@M‘"ﬂ ")Jaﬁ L_)LC-M”JLQAD[J L@,«J‘)Wg)fbﬁ k.)l.CLu,o > o ‘05.4” ud.c\ :2025 uu.b.w&‘ 7- ).hs ‘49-_9.\."
elds 4.L>uw: <2025 9042 30 Lg W|)@w\ dud! 8] LSJJa_‘) JbyHlde 2 b‘)ly Cb)l Lgl./,o Jezaud (e (1QCD: ks Aoy g0 Lg
22024 ple o0 JI Gl )las Ublas|

IS a8l diy dhaiall Sildomiad! 43T

sl ))‘”""3’ ua&a.:l 3 anall e di> Lg udl:dl u&ll Ls.bL,a.A.e)H dgdnall JB <2025 (—*LC OR d_g)]\ sl I
Ao lw gazdll u))le delas Jawg gaill 859 olbls uas o d e iy dodiiall OlolaidVl (§Axs & ododadl
@ Lol el I dplond! @Y gl sl WS S 385l Hgidl Ud o Ll bl il J) A3L219
ool &U::_QJ\ @Ln.:\j Cpyedial] 485 (yo ))58).: Sl 6‘49‘ lo ciginadl ] o gasdl (30 ‘\JJ).A S JI DlobasdYl e due

a2l IS gl OB ¢ @ludl pladb &)lio duallall psuadl SYdae S o 2zl )3l e gl dd) il Lo pdyg
oo 1003 (auad Las ¢3bliall opo dudadl (§ SolaidVl bladdl ads Jli Y — §paiuall SlaeY) Judles iblylags) Jads —
) ) oyl ¥ (§ Aol ladgill e dnlual

o0 A gy Co> 2025 ple oo SOV Cisatll Jlgh Badate bgib o (Jld GlglaSy Adl delie s aal
s Obgtue J) cdiliiing o)) lgieg cdanndy)l dolesSo il Oolatiall e llall aalys ddd . de griall Gbusetl

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL
®

Madolel o I

Industries Qatar

@ Wb goele 8oL gladll ugs (39l I3 3 .BY e AU wlsbaiddl § oSigiuall Hdag (sluall bladll 5bLs <ly>
dlally oyl o Jsdl 10 . cpaminall p dudliall B 83Uj9 dullal plusciwdl c¥uxs (sl J) 63 las (29,20l
oL pans § ladall Gan 285 b (dBgun s Dbyt J) duiciaddl OYane § p2lassly gl Gilss palds e yaul

g Lalaseall qoylanall pany Jexb of 33 Ko Oldasall Cad g )

b el Crugs 3] $@BUallg ‘ab'd\ lgall CaJES S ©Wall b=l S ubgLa,Sg_,LJ\)la_wi OLSelips u)?G A9
—e\;dl .b.a.d\)la..wl oldas usl.qal (K 44.14_9.>ull wlelas)l Lg uﬂa.l\ -F -1 M_,J\ @\y}” Lg uo_):J\ ua.}ls Ao s ldas
OUgine § i) 55 b 8 patned] duasleasgazdl ybolially chelygl dabaie lg3dss) 1 zWYI D13 ) Wbl 3925 )
u.95.’| @3 L@:-Lul@ Ll ul.c wwl u:}:_u.mj‘ sy Lu.w}’ 4! ol ul.c u“u:,gll pus B9 D.}lﬁ) Q?d\aﬂ u_9_).>uJ|
JgoI! i) dwddg .01 0,501 Obilagil (ais-g duiudl CBluab Aas el ells dols (dadaiadl b giuall aelal cduis
oty O,01 0 ) dilnl ol 929 cdaesd ddlawsl) olyladios] Bduiad! duudl yulaall JlieYl (£l i dayadl]
Y pE e gl Obad ©bglaSs Al dslie dlgs ol dzgr . Goeall § patunell uidl paes o)l islgs 3ud
olgadl 0dn 59 sV sobaidl il pue oo Al b (3 ccrkidiVlg pLdl Jaid jlael oSy el gunll 39l

Aale 8y ObglaSo Al slad Je 355

@ ll3g 2025 ple oo U Caaddl I gl St (po D> Aty Al Bawsd) deliuo gl «5y31 &b (0
RN u).wljjla_wﬁ\ RARTY cut::J\ el s .2022 “—'LC Lg PE]2Y)] 4.0)\ 4::»..\)&.«:}” gidgds ‘5\“ dal=dl uLcl;uJ)” uLcu:l
Gl dlg) @ danddY Olaasall Cangel U39 (Pl Gl e Cllally (ol ub&ml.u.) S Juadl Ol o
e Blasdl e delu b ¢ Ggudl &L@j\ 255 L; cdﬁﬁl dxiiall Olabaidyl ja J8 e pduadll e 49,80l 048]l
s Juady God Byine A9V dlgall GBS Cdiy 13 )l 39 Lad (£h3) Cllall Canp o) L) Slgiune
AST lglazg bigadl e Busiaall Blawd) zlS] 4o e dadloxoll delu S 1Y) cduws )l Blgudl (§ dBUa)I lale)
Canaig o lnall sland a3 danll ¢ gloliall (yo e (§ Guoes 83 cxeeylial) 4811 80l JI55 Y el pog . guiold 43
o0 555 o cBlawedl) dSJginall duS Il SlaliaidYl axs e Olall ST il Dl 30323 e delu uBg 48121 844l

Bl yaiue B3 s sl sl 3 0 gty Bgaadl G

Tore domals g cduploll 15gd s GV DS bl (o dlad Clially dpddl $lad (3 S oLaBYl Gg,b gy
et C¥ne by Yl Blall § (a3l 8Ly ( Lozl Joeall U1 3 gaidl 5bLS W)l cdrasall Jalgall (pe
sl deluo Cgarlg Uad LAyl Lg\ydl S Fluall bladl azlyy Luaill Olwlwdl Luid o Wad 15l
Dl (o239 ihoball Bl J) 631 e ¢ cpall Jio A8 SlolasdYI (§ laswn Y e Y1 AB8Uall (§ oo LES duallal)
37 o lawdll e bgaall 035§ ccoblaally slid! ($lad § Lo guas codlall Chad palu uB9 Bsliie duboged Lo gial
Y cCapall jeil I35 13bLS dgn b Bale @lslasyl glhad (§ bladll o 3 e sdle .Yl bghs jas @] J]
Dbdly Cllall e bgasall ¢y 1ose Caunas Las Jaugdl (3,4l ksl dabais (3 Lagas

PYEEAERCUIRE S S
(Z) bl | ¥ ol | QW | (£) bl | Capanl Cadll S I sl il §o
= 2025 2025 Cuaill] Js¥I Js¥l
Ju 2025 JoV! 2024 2025
2025 Jolie
Jolie uaidl
JaVI &yl [2024J9Y
[2025
%3- 4,432 4,298 %3 8,515 8,730 (b Oseke) Y
- %93 %91 - %100 %92 (£) deisadl &Yoo
- %98 %97 - %100 %98 (7) &dgigall Jolas Jaugio

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]




CLASSIFICATION: CO - NON-CONFIDENTIAL
&
_).La..§ ibL..‘:L...l&‘Q I
Industries Qatar

dysll Bluall Jloeh dagyall Jiadll Bl wlles oy dsgamell wlelhd Calizs § ldoal] Jhiiul bolgus
Skasd| glad 3510 (30 3uke (§ glia duygnll Blusall Al YUl @5 ¢ Lol o)l ISled Lg) Jabaseall p 9 L) Lalaseall
Olasad Gl s> 3l el dalases & GEY bl Jsdly cbiall (£1a3 & 33lall (an Comias e 3ol (39
e LB oy gyl 1 UM LYl 4568 Ja sl ABb iy id) L) lab Ll Wawsl dolasmg liboad] ylyiiu
o8 Wdgia I I Cally dodsd) $lad 33le pans Juicad Bale] & @il oo o)l e . sldl gyl (3 4 Jalaske

g8 Addiaid 8)ud plisuiwd) e iyl sl LY

el Call plad § 2! Pl (238 Lu @Y o bl egolall ol r0 BAAN (kg0 ARl S gns Jo9
A 428 (Bl oIl dylie Lol Bydiune Z5] Glbgiue e OUgleSo il gllad hadl> Lty Buosd)l $Uad (3 Jomenoll
Wi dmgal o3 Lo g9 colelhadll puar (3 o) Jahaseall pes o) Labaseall GMEY) Wlidas doniis il |3 UG o
299l L) glad | 3 Babs

Ly pdg yaiuuedl degazeall ol (S Lo cdiudly Aadlally dosalls 3lais B8 Edlg> & 8l 0dd IS Jomed @9
Aladg 2@33540_9 &.MTJA.C

2024 J9d! cauaddl hlae 2025 JsY Ciaill = Ji sloll @ibipusds

oVl il .

(%) bl | 2024 ple o0 ;3;"5""‘"*’& )
(Jd=adl) e VORI 9 (N [PIRSY RUJH
%5 448 472 (Ao b /Sl 1Y30) gl Jlad Jauwgie
%0 5,188 5,180 (Ao b i) ilagall plons]
%5 8.3 8.7 (5h3 Jby ko) lalyzy!
%10- 3.4 3.0 JUy Hlbe) Mgy IMaYlg 3l mally W3l gll Glui! S L)Y
' ' ($5had
%27- 2.7 2.0 (Srhd by Jlke) ZLI GLe
%27- 0.44 0.32 ($5hd Jby) eged) e LI
. %41 %35 (7£) gy Iy Ll pally Blgall Olud>! Jb z Il iela

93 l.as.:t!.lwl‘):))lfz.ﬁl a\A.c}J @3,\.1\,3\,.“1] G}l> WL;JJI .,\P}Z.ll 5.@)19 ul.c sby .’J)&@J.w}’lj .ﬂ}\b}]\j g.,‘jlfb.]lj .AS\y'ﬂ‘ g.)L“J>| J.J C\g)‘)’lﬁ Q\.}\ﬁ}” f@)T [ VE ] ‘0.3 :dlas>Me
HUS A § 8yl a3 e Aol Asladl Aol il (oS 2024 pla) o) Ble luis Bole)

Srs 2025 5552 30 (3 degriall g Bl ) (§ylad Uy Hlko 2 a8lgy dg0 L) Blo Bz e de gazmall cile]
12024 ple (o J9VI canaill § doouas slaedl 7ol Glay &)lie Lalassl elld

s U«S.C d.m.w LﬁJb <2024 ﬁLC OR djg)“ Cuad! UM 3u=>lg B)—AJ (PIVES ‘w t,gJ‘ a_.ﬁhﬂuu}“ w&d\ Sl disg
)-@Jb; 2025 4542 30 L? digiiall 82l J&}QJ‘ Cu)Jl L}l“"’ Olé (dals ESJJJ e 5\32&03\ O AUl “."’“’&“J‘ﬁ dba Olass
A ad)) Gl gg)l gzl Gl oSy ¢ grlud! pladl e BAB udis &)lie lasals Lolass!

pladl cpo Jg¥I Canaidls &lie asabs G 2025 ple o J9Y! Cauaill IS de gazmall @il cdomas )31 dg 00
@l

58929 oo hluiel IS A8 § Bylandl puas) Ao el Al pauw pamass oo Bole] e Aol L8LoYI Aslall dardll o (uSiad 2024 ple (o oI Cinail) ol Gle Cludi>! Sale] cass 1
.2024

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL

&
Industries Qatar
2024 ple 50 9V Cuadll Jilie 2025 ple ¢po JoII Caidl — ylad ileliuo Ul Lo Julos

S$xhad by Oguelb Flall
172 22
2,661 — ]
477 0
-654
e Ga dg¥) ciualll By Aaad) ”“SM‘ el A o) cdall
(J=adl) 2024 RN Wi | Al 2025 ple (e

1) Jolgall ] gwlal i 2025 90592 30 (3 dagiodl gl Al 878 IS de gozmall Jladl s3I (5503

Olxiial) Hlawd awgio ®

G Saaans e el plal) (o0l V93 472 955 2025 ple (3o S9! Csaid! I Alalieall olomiall el Jas g &
Jl oy S Gl 1 (3239 e gazmall byl Jlo (e Blan] (uSail Lo <2024 ple o J99) Cisaill d)lie il
83 oleladll § dddall slawdl Lawgio § Jiuall (2Ll oL Cupge (@19 cddumrg ntd] Bawdl Hlaud ¢lis)|
2023 ple Wags G WD o drgo day 831 Lgiud) £ LI IS Hlaaudl (§ iy Buewd)l Hlassl BT J] $5LaY) jaiy
Aoy aall 3g4ill ) A3LYL cig35eall bigiume (olaseily cdigl Jho duuws )l Blgudl (oo Cllall suzs ) bl s 35209
02l dods bogaall waly WS . caall Jio S doiiadl Jgdl Lgiuiyd (31 pduadl 998 elld § by oyl Gl e

G iy Ciladell ams CiBg5 cars U

Olagall plx>] =
o)l e &l3g 2024 ple (yo lguuds 8aIL &)lhe baws Byaiuns 2025 ple o 9V Cisaidl UM Olausal! ploest el
28 S 3LamdY) Cg,by cdidiaddll leladll grazr § o)l Cangs (§ il (@19 «Bloadl § 8usludl bl ¢y
e blasdl e degamall oSl U3y . dwalll Bl glan (o ged)l Al lpaily cduadBY OblyasYly il gell
Olagall Jadass (3 861 ST g slsiel Gl J] (Y bt (i Jaady Olagall Olbgiune

Joad! CadsS =
gL YId (G309 .2025 ple (o lgwas §AAIL &)lae lawals e lasyl 2025 ple oo J9Yl Casaill 3 Jriadl S Cand)|
50 e Lot C3Uas] b Al Z1 Lok 80 a5 ol Al Biiall (A il I sl S

.ﬁle ‘g.é;,'aJJl

31 duhiaidl pae lol Yl =
Gl J LYY BBl Hlawl (olass Aot Juiadl pe Jol (plasil Ll 848 IS s gazeall Lol slsY1 3G
3% e Syl dukas 56 Al Conolly Jlo Olab pasmsin (uSE (58 A5l 83 3Siall s ASLELYI ol
2024 ple ¢po J9YI Cauadl I dnls

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL

@
Madol ol o I
Industries Qatar

2025 QW gl ilie 2025 JsIl o)l - Jledl sl Siliaiune

(7£) el 2025 Jo¥l o)l | 2025 GWI aoll At JI 13V Ol o §o
%7- 491 457 (Ao b /Sl 5Y30) gl Dlal Jas gie
%18 2,378 2,802 (e ol ) lapall ploxs
%10 4.1 4.5 (85kad Juy 5lide) sl
%0 1.5 1.5 Mgy IMYlg Sl mally 3l gl Ol Jd )Y

(S8 by Hlde)

%3- 1.0 1.0 (rhd Jby ko) LI 3Le
%3- 0.16 0.16 (5kad b)) g e 5Ll
- %37 %34 MYy L3l pally 3l gall Gl Jud b)Y inela
(/) Igradly

Al el slasy dgll ulaall BMS (gl iz gl il e sly IMgraadlly IMaYNg CSlaally wileall Gluiz Jd #byJls Glalpdl pl)l Jummud @3 1dla>dle

2025 ple 3o JW anl Jolao 2025 ple 3o Jo3 auidl — pad ilelio 4570 =T 3lo fuls
(k3 Jby Ogakell Hluall)

993

-340

754
- 0 35

O ds¥)
2025 als

e R

Y Ga AU g
Al 2025 2ls

Sag ell3 3239 ¢pladl I3 o JgYI o db &)l als )3 2025 ple oo SWI oyl IS de gazmall Z Uyl Blo dgds
el bl Jaswgie (ads3l 483 . Jerdidd] G L)) ] A8Lb] coloiinll Hlal Jawgie § ol gindl (o lassd ] (st
Sad ccllally (2l Oilg5 (3 ISy (oY1 R puay 30 1 AU D3LarYl g lall dols Canals S
e AN O 48 cclagnll plonsT 83L) o buolis Jietadll Cad85 candthyl ¢ aliadl (3 . calball e Doganll g pdall el 86 e
p> § ol 39209 cabially Sdondll (£Ua8 (§ lops Y colappall o> 903 iy S b ] diagas @3 WY 3le 3
Olageo 8303 Aol Cball Wlans plox>l § gD sl (> § G9! § Al Jolgadl lydinl ] Buossd)l Oolaeo

a8 319l § $laal) Alaps gl el

Il 83y I Lall G arpg «Jol ao, )l 45)lie Yutiae Lwnd dgdud <2025 ple oo SWI oyl IS lslY) Lol
bl @lslp] cdew loagd clappall o (3 Al 831 domls Bawd) Iyl oyl G ccbially Baandl  £lad

Ol P> Lg 8 uSJI 8L o U;}zl,n 1503

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL
o
Hasdol el o I
Industries Qatar
A oY) clade pany @ deaddll pbl sie (olasl o Jl gyl IS SdB paassl uid W duudlly
Oldas oo Galiol 1852 g Jalaseal) BIEY) Oldac dady ) Jahaseall e lg) lalasiall GMEY! oldand dox cs gamal)
oladell L5390 e blasly cdindly dadully douall wYlxa (3 £1Y 3359 gidlady Oldosd] 8S Oloasal de gozeall

By Jadls 3l

:JWI 355l
(7) celadt 2024/12/31 3 | 2025/6/30 3 L)) J 350l ol 3o
%13- 11.4 9.9 (S5k3 by slike) 3 paally L0ad) 5ol
%3- 426 41.4 (kb by Hde) Jguedl Jloz]
%2- 37.9 37.3 (S5k8 JUy Hbke) e gamall (3 Skl (B> Jloz]
- %93 %90 3 (10 (%) Digin draniS 4SUall (B gl

ALl ylanll slasY &gl splaall BUS (gl il Ay e sliy &8 paally uail Bo) Il omad 03 182Dl

da3 2025 51352 30 (3 (Srkd ULy slde 9.9 &b pandly Laid) Byl s 3 (5ol Jladl jSie (e e gazmall bl
lewl)l ©laadl legddag «55kd Jby slde 2.6 il dods 2024 ple (o JWI Cauaill L) Olazygs Gl

Asb adlall Ol Olell ST ds gazeall Jazs Y Jldl cdgll 39 . Jolall Jlodl o) ldlaio ol ] cdyg i
J=2V

S8 Jby slide 1.2 Jlg> @oyeiinly e a3 Jby Hlabe 1.8 Jlg> iy 2anlony] Audaasd il 355 de gacoll Clonws
1§k Jby 5o 0.6 Jlg= i > (s 3995 wdgs JI (531 Lo ¢ poslall w3 ayLially Jlawsl ) 3L 3

gladll giune e slaYI Oldaiune
1ObglesSg Al g lad
eI (Z) ) | o oyl | QW | (X)) obdl | it | el S yll 10V Sl 3o
Jilie 2025 3WI | 2025 2025 | J¥caad] | gy Js
Jod oyl k02025 | 2024 2025
[2025 JVI Caadl
[2024
%4- 739 713 %0 1,445 | 1,452 (SAe ob Ogale) LY
%10- 770 697 %2- 746 732 (SAe b/ Sorel Y95) gl slasel L g
%6 475 505 %4- 1,022 980 (S ob) Olamall plt
%4- 1,288 1,238 %6- 2,684 | 2,525 (Sxkd by Ogale) wlalpYl
%15- 263 224 %32- 721 488 (Sskad Jby Osele) ZLY Bl

AL el slaey gl sulaeld B gl wgall &yl e sliy o3lel )5S 0all pBIN Jumand o3 1da>Mlo

2024 pls (3o Jo¥I ciail Joldo 2025 ple (3o JoY| chail] — $ladl] slof b

Lo lassl ey Marane 2025 ple oo s Caaill & &rkad Uy Ogale 488 0)u8 L)l Ble wibgleSyAdl glad 3>
u‘:wol.b u'aLé:;'dlj C)L)b.g}” Ly &>b3 Jl L”;wl.wi Lﬂ.&d uoLa:;u}’l [B¥: ‘kz_é_)f_g .2024 ﬁLC R djS" ub,a.a.!b dylaa U;ﬁ:;;l,n
Sl § Cadlall gy Olagedl pars (olasdl ddls e @bl cuabsily . Juadl BlSS glasl caws z WY
Sl Canzry3 WSy ellg Al ol gall (0 ds gazmo ) slaadlly Wlagoll o o0 I8 8 (2 lasal 4o 3gas9 . 2!
S 0 lFedl pondl Al cpbgyaedl (A5 patell ()l Chaia 83 2024 ple o JgY) Ciuaill dlae adl
MY Sldons Ll Olael! el:_pi <36 LS .pldl Laadll ] SlES g dolias guzdl Ol ] A8LEYL ¢ el
Adg Al LYy ko) J ol (slad (o S g (I g lalasall p2

Al sy ddgll spleall B gl gl dinylo e sy gl o3 2

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL

o
Industries Qatar
2025 ple 3o Jo¥ audl Jolao 2025 ple (o JWI asdl — L) £lof Julxi
Uimelga e GaLs| Lass K las caudl lal Jawsgito (olasad dondds Canil Sty LglasS Al Uad 2Lyl Lo a3
Q@ Cadb axly e yhul b (Olaall plaxal glahl IMS o Hlasdl (3 (BLasYI 1d o s (asgad o5 W83 .dae)l
RO

93 @3 W89 . bl J 9l (38150 (3 4 Jalases b CaB g5 L g0yl 10 UM Cudls S Yl Obgius (aassl LS
o (3 Jusadl Ol day 3y cddg Al ©BLLYI 7] ©leS 3 it oabdb] J gl ZU5] 3 plassdl i o0 o5
2025 ple (e JgVI )l DI I bl a8 Sluall Oldes e gladll

Bowdl g Uad
(7) bt | IV )l | QW gl | (4) bl | Capai Gl EPR PR TP
)| 2025 2025 aaill] Jadi Ja¥i
Su 2025J9Y1 | 2024 2025
2025 Jlo
Jlie il
JoVl ! [2024099
[2025
%2- 2,382 2,326 %5- 4,947 4,708 (e ol Osabe) gl
%2- 386 379 %18 324 382 (e b/ $oxel 3Y95) apedl Dl Jasgie
%5 1,399 1,469 %10- 3,194 2,868 (e ob) Slagall ploxs
%3 1,905 1,968 %6 3,655 3,872 (ka8 ULy Oguke) cilal Yl
%5- 553 527 %8 1,002 1,080 (ks Jb) Ogale) WY BLo

2024 pls (3o Jo¥I ciail Joldo 2025 ple (3o JoY| Chail] — $ladl] slof b

&)lie danils 53b) Wl Marans <2025 ple oo Jodl Caaidl UM (5 a3 by Hlde 1.1 0)ud gy Lo Buewsdl gllad 35>
Aol Hlasdl Jawgie (i Aol ccolalYl gl J) WY1 Ble § 8oLl el (S3a39 2024 ple (pe Lgwnd BaIL
Sbdsally ¢ pluaill e dogyaall 394819 cdralall ClsleY g Wyl Bue Jolge I slawd)l @ £las)Vl 1de diiul 439
2l pgul (n> (3 S due Il OIabamBYI (pe Laps Y cCdlall (o LS guolos gl cndall pike Dl ¢dinrolll
Aol ilggll ees § )l 51 oSS

&y39 g Jalases Bloo Jlash 36 Iy (Y Olginms gy G Jokioe [ Silapall OlaS sl 3 ang
Blas ao g1 S 3Lzl b gis e Sas dlg) lalase pt

2025 ple 3o Jo¥) audl olao 2025 ple (o JWI asdl — L) £lof Julxi

1 el a8y . Olaodl plaxl (§ Cadbs it J gty Slio 3 (S3a39 clalpYl § lauils L)) Boawdl plad J5ew
Oeiiall pany padEs daeds 09 325 SN el zedng cllall Babg ¢ S LaidYl B9yl )bl Bgeds (il
chudlall (olas 352l pasgadl § Olaedl OleS 8ob) candlu dpslw gl Ol 5 gl debial il U] B350 oW
b lae pladll Ay o Caudb JSaw Hi plesY 805 dlagdyall dduiadll Cad1 gyl oF 48 caedl a3
Ll

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL

&
Industries Qatar

talually ddsell g lad
(7) et ¥l el | QW | (%) ot il aidl Z PNV ERS RUTPL T
QU ao1] 2025 2025 | Js¥lcaadl] | g Jedl
Jlis 2025 Jlie 2025 2024 2025
Jo¥I auyll el
[2025 [2024J9Y!
%4- 1,311 1,259 %21 2,124 2,570 (e b Ggele) ZLSY!
%13- 518 449 %13- 544 475 (o b/ $uxel 5Y99) gl slaal Jaungie
%64 505 827 %37 972 1,332 (A ob) Olasell ploes]
%42 953 1,351 %20 1,926 2,304 (858 Jby Ogake) bl
%29 116 149 %26- 356 265 (k3 Jby Ogeke) o)l Bbe

2024 pls (3o Jo¥I ciail Joldo 2025 ple (3o JoY| Chail] — $ladl] slof b

Lo Laseil ey Sarad 2025 ple yo JoI Ciaidl I (5,18 JUy Ogake 265 bl Wl Gle Cdially wusdl plad 33>
961 W Luaady Audailllg Aozl gyl Gieol g paasS (o @)l o9 . 92 Lall pladl (p0 g 881 o &)lie B geko
il (§ B>l B el dhonud 03 Ui o Ol G (22301 )l Bl el OF Y] e a8 35S s Juade
cdlBlaioll )kl polusl o9 . dbasll W L5 azlys J] BLEYL (Jbe Ol (uSay Blaially <2024 ple oo gV
AWl Olaw giell go 48315209 8yiiue clls gUadll dumyy 018

Ol e @l 3 dadgie O I 33l5all pany Jeial Bole] o ilagadl @ B3 iy gladll Wlalyl Cundiyl LS
@9 ¢ S 2LadYl iy Legzrlss @ Obasill donl () sl Jawgio polasil Ui 536 wlslpYl § gLyl s
sy sliudl gUad Aaidl Cans )l yattunly callall G yadl (5189 cdpuns )l O3laalls Ciall Blgwd (§ Cllall arlys o
a5 § D3Syall oidl pany sy 0 0201 (Ao g . AU @labaidl § aoliall Jur By dyylaall collasinnd)] gzl G

J39ue sUdl e cllall Ul Y cdouaid! g3 laobew

2025 ple (o Jo gl Jolio 2025 ple o W aul — LA ls] Yl

e 8oLy e @Il sl glahl JI gy SSaw S3 39a9 LI § Bgalo Liind cabially dpusd! glad Jiew
Oldadlb @6 @) Busludl L LalaidYl Ggylall ae ol gudl Hlawl bawgio paissl (3 geg Olagl!
Ol glllg Sl Juodl (3 8patnal) bl e Wiad cduwlnn ganll

gyl GUEY! LT suke Ba) ) (guth) Sy S5 s ol ol Blis gl ISk S sl ad (Y Lol
gladll 33150 3 dlaxl Jsadl pbl sae Jdas J) 5o1 e cdiluall

>yl Z WY 2l
S5k JUy 0.26 Usla ey 5508 JUy slide 1.6 Jlg> Layad ddlez] dudaye dpads Z Uyl anisd e pgud) B15Y) udons 5,3
2025 5352 30 (3 dugisall S8 55 endd Fuwal Aol 30 726 el el

17 gyl Jehadl dude 3] wie radlucal] Aol &uidl LY )5 e cdliall OI3 i)l zlgl) adgg
e (3 e Jgenall zlslls uclgall \adg dud>yell Luail 7Y g doge El] &S0 Jgitw Eo> 2025 odaus]
.u034a2'=)|

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL

&
Industries Qatar
Al Juaiilly Ji sl AaBled (S5 elge
cSlucadl o L pe g JlasYI (o389 (B3I Lg2eils dadlia o yadinadl 4] (£43 G 150350 lad ileluo &S 4 Chutiud
) (oyall S ey dmsll Cud g gl 1:30 deludl plad (3 2025 Gulawdl 13 381gall cslay¥l ooy (3 el
"le e ‘m.u:‘) a2 "QLAJ‘ 9‘.;)”" dxdo ul.c L?lJf'LeJl _).AS}AJ\ whaé.w éJJ\ U,.‘M‘ C)@Ma.) Uol:':.”
ks lelie 452 390Y) gsall

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL

@
Madol ol o I
Industries Qatar

(1Q) S clelina s i J g2 B35

ISl 8 Ganaall yilual) ellall 4S8l Jlee | 3l a5 . 2003 Jiel 19 g 8 ¢y sl dale TaalusadS 3d A 5oyl clelia Cuuls
el U5 5 ) b Jant b e Ll JalSIL S glan s Adi A 5 A <", 5" it I8 AS 5 2(1) 13001 &S jiiall gy jLikall 5 Al
U] b Jani 5 0680 b ilelim Lo Glliad (ol e g 5 ke (o 5 €. B .m0 (5SAE) 53 sl il sl 5 Jill H1a8 38 55 1(2) geabasil) s
4 sbasl 300l S 53 1(3) <y Sl 5 (LLDPE) &GS (midia Jadl) cplit ol 5 (LDPE) 485SH (midia culit) (Jsall 5 ol
53 ganal 05 il B3l AS 5 1(4) Lyl Ui eV ) b Jany el JolSIL S slan B AS 0 b o 5SO8) "o (5
.(MTBE) _5Y) A s Jiliae (52 5 J silinall ) 8 Janli 9 9650 Lyl ilelia Led lliad o] yidia g g plia (A 9 ¢(SIES) "3 0, 5"

,&AABJJ@WWSMS61:|J\J¥\L@)5JB§‘)AKSM\E)W\_’&.&J&‘Q\S)A\C_\L\XASJL\S}

sl dg@qatarenergy.ga s ASY) wll Glsie JMA e deal sl a g g iaall gl 138 Jea legladll e 23l e Jpanl]
WWW.ig.com.qa (s S a8 sall 3 5l 5 Jadil 4l cjq.investorrelations@qgatarenergy.qa

Al glgenal) £33) Gl
"yl e lina 5 jlay yld cilelia 38 5 ) Blal L) ¢ giaaall lad) 138 3 ALl CULSY <l S 8l an syl e 5l 8 5l Ll (3.8 0, 08) b e livn L Gl 3l <S58 7

Al el sl e senadll AL Sl

Aalifionn ol a5 et Apalla iy e Sl gl il oliuly (Ul aaaa aed s, L e lia b s ) Jlae Y15 ilalaall 5 5 Gallall g L g3 iy Rsallas iy o iaaall (ol 138 (5 sy 8
Al g e ganall o i A Y o Ll g el a1 ol el i) s € DRI g ) (g5 8 L 6l 5K 5 A spna s Fn slon alia o g gl g palall 8 e 53 g ilial il Y i
Ll 038y peiiind o8 I Ailadll

Ul Jals Fdliall 5 (5 guad) (a Famal) (5180 () e pamall latias (3l Lash (3 g1 g s ol allall yia () oradall Sl 5 alad) il Ll 5 (1) slgia el s Bany dallaill il o34 (33 Jasi
Gl e 1y T il Calias o Ml 5 Apulend) Sl (5) LalaBV1 5 ALl Ca g S 5 Bl sns) gyl 55 (5) Aabaitll o ALl s Fpn il g Sl yuas () Apmpalall )5S0 5 Al Slalaall (3)

il a1 oy )5 8 Tanlla oyl il jmid ) Chng Ui 53 )5l Lol FS 5 L 53,5 58 Apelll il (e i 6 0 5 e (el

alaie) sf alai) e Law 8 g el 5l T 51 e S RS e QB (0 IS8 (51 A 5 ana (ol LIS 5 5 Lgn d8latiall Syl 5 Loy Liina 5 Ll 5 5mse 5 Ll 0 5 L a5yl e lim &S 5 Jeai ¥
el gl (sl e il cBlnes 55 ol Canty sV e Dl (sl Aue L AN S 5538 el Lgag e s Aadal LgilS 5 g 5 cilelivn 5ai Vg L <oy 5 s 5al 8ale i/ 5 aldas s 51 e e 6

L 5351 g0 Ay Sl bl A8yl el panad Y LS, AT s (6 califise ilaaf sl saan il sles 35 ) sl A 4y e Wil 5l o jns 381l o ed Y ol o yad s Lin 55 5 AT 80k

Lale claada
L5ob8 Ul 3,64 = a5 Syl HY 53 1 A ) ) S 5aY1 Y sl gt Al wl) i s Al ol il e Bl Bl LA 4 Y 5 sa0all il e lion A8l dudaal) diud) s

AS il Lgag e byl e lia ASla an ) 130 @l 5 ol Gl e inall ladl 138 (i i Lpaia e 5 ecibagaall plaal s U1 5 LYY il s <l ¥ ells 6 La e Jaall ol e lasial o3
Dl AS b il l ladinl iy A s sl clilad A8 545 52 sanall il sLasS s sll [l 3858 Sl ) (e A sanall duan 33 31k e il slas s il g U @l ) bl aiy cpaaill 4y e s
el Ul 8 A aall il YD e sl Y oda Calias o8 AUl laiall [l AS 5 Juill [l AS 55 (08 518 5 AS el Lay jLiia ) ) (pe dan 34T A (g B3 saaall il sla 5 sull

J3aa gall

Gy i)
Realisation Ratios < i (ead 33l S Al (g sandl saill Jana :CAGR @ a2l — Aland U B o] — llaal) (1o (5383 (3835 cJna s (5383 383 :Adjusted Free Cash Flowe

Yield © 100 x opedbodl) Gsin /(Ja¥) dish cpal) + JAall (all) ccpaalioall 35ia N cpall 2o :Debt to Equity © 100 X gl (il / lideal) (g (i) 3l ¢ gaiil 38a7l 2 :Cash
i)l 5 30 il lasial 38 LY :EBITDA o bl ) 5ia¥) ddee ok oo Jisall moall ;DRI @ 100 x MY die 4 sudl el / 8 agu) 2l ol Maa) caen! 2L i 2le:Dividend
all gailll Gixil :Free Cash Flow o (abad) 4l 8 2aud) diaiusal palall agus) ade / ) ila) ags US e 1) (EPS @ (<hgind) + DY) + 281 sl Clasa + gz )l i) N5 DlaY
L)l sy sle :mmBtu @ A0SH (misie Jadl) ) Jsll (LLDPE o 4U5SH (aidia (ulit) 53 :LDPE @ Galudl (e (o ) aall -HBI @ Mol 5l G Men] — Clilaall (0 il il
Lagill) 12U () el A :P/E @ 100 X oY) i /il w24 i Maa LY a5 58 Lonsi :Payout Ratio ® SY) Jsw (50 (e :MTBE @ Gisis / (5 ie b tMTPA o Gl

.100 x 3384 il / £ L5Y) ana Al 25U ;Utilization o (zloY) il / GDeY) xie 4 sull

2025 33 30 3 degriall gl drad) 87 s e Lo S LI )]



CLASSIFICATION: CO - NON-CONFIDENTIAL ®
Madol el o I
Industries Qatar

FOR IMMEDIATE RELEASE

Industries Qatar posts a net profit of QR 2.0 billion
for the six-month period ended 30 June 2025

= The Board of Directors has approved the distribution of an interim cash
dividend of QAR 0.26 per share, representing a payout ratio equivalent
to 80% of net income of the period.

» Earnings per share (EPS) of QR 0.32 for 1H-25 compared to QR 0.44
for 1H-24.

= 1H-25 results impacted due to lower operating margins and lower other
income.

= Group operations continued to remain robust amid maintenance
shutdowns within operating facilities with an average reliability factor of
around 98%.

» Group’s liquidity continues to remain robust with a total cash and bank
balances of QR 9.9 billion, after paying H2-2024 dividend of QR 2.6
billion.

» Rating agency S&P reaffirmed IQ’s issuer credit rating at AA- with a
stable outlook confirming 1Q Group’s strong business and financial
position.

Doha, Qatar; 7 August 2025: Industries Qatar (“IQ” or “the Group”; QE Ticker: IQCD), today reported a
net profit of QR 2.0 billion for the six-month period ended 30 June 2025, representing a decline compared
to 1H-24.

Updates on macroeconomic environment

During the first half of 2025, the global macroeconomic landscape remained subdued, reflecting continued
volatility across both advanced and emerging economies. Growth momentum weakened amid persistent
geopolitical tensions and sustained monetary tightening by major central banks. The aftermath of electoral
transitions in several key economies added further uncertainty, dampening investor confidence and
curbing private sector spending. Although global inflation showed signs of moderating relative to the
previous year, elevated production costs driven by lingering supply chain disruptions continue to constrain
economic activity in several regions, making near-term forecasting increasingly uncertain.

The petrochemical industry remained under pressure throughout 1H-2025, grappling with a multifaceted
set of challenges. Demand for key petrochemical products, including ethylene and its derivatives,
remained largely soft due to muted industrial activity and cautious consumer spending across major
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economies. At the same time, the industry witnessed significant capacity additions, contributing to lower
global utilization rates and intensifying competitive pressures. This imbalance between supply and
demand translated into margin compression, historically low operating rates, and in some cases,
temporary shutdowns or delays in planned projects.

Petrochemical pricing dynamics were also affected by fluctuations in both feedstock and energy costs.
Ethylene prices experienced notable volatility, driven by oversupply in key markets and weaker
downstream demand. Crude oil price swings—prompted by a combination of OPEC+ production
decisions, ongoing geopolitical risks, and fluctuations in global inventory levels—added another layer of
cost-side uncertainty, particularly for naphtha-based petrochemical producers. Meanwhile, regulatory
pressures continued to mount, particularly in relation to environmental and decarbonization targets. For
operators of legacy assets, meeting emerging environmental standards has required substantial capital
investment—an undertaking many have postponed due to narrowing profit margins and ongoing market
uncertainty. Overall, the petrochemical sector is facing challenges stemming from overcapacity,
geopolitical tensions and fluctuations in crude and ethylene prices, along with broader economic
uncertainty—all of which are broadly affecting petrochemical prices.

The nitrogen fertilizer industry experienced relative stability in 1H-2025, following the sharp price hikes
triggered by the 2022 energy crisis. Prices have since moderated and stabilized, supported by a more
balanced global supply-demand dynamics. Regional production curtailments and export restrictions from
major producing economies helped tighten market conditions, allowing prices to hold firm despite subdued
agricultural demand. Input costs remained relatively stable, driven by improved energy availability in key
markets, which supported stable and more predictable production costs for ammonia-based fertilizers.
However, farmer affordability continued to pose challenges in several regions, influenced by weaker crop
prices and reduced purchasing power. Adding to the stability, confirmed orders from key fertilizer-
consuming economies provided further support to market confidence and pricing resilience.

Macro-economic conditions across the steel industry over the past twelve months continued to remain
challenging due to saturated GDP growth, over capacity, relatively higher inflation, and interest rates,
tighter monetary policies, and weaker manufacturing activities in the key markets. The global steel industry
faced persistent overcapacity, particularly in larger geographies like China, which led to increased exports
and downward pressure on steel prices. Weak demand, especially in the construction and real estate
sector, exerted a lot of pressure on steel prices which led to capacity closures. In addition, construction
activities and demand typically decline during summer periods notably in the GCC and Middle East region
adding further downward pressure on demand and prices.

Operational performance updates

Key Performance Indicators 1H-25 1H-24 Var (%) 2Q-25 1Q-25 Var (%)
[1H-25 v. [2Q-25 v.
1H-24] 1Q-25]
Production (MT' Million) 8,730 8,515 3% 4,298 4,432 -3%
Utilization Rates (%) 92% 98% - 91% 93% -
Average Reliability Factor (%) 98% 96% - 97% 98% -

Operational performance remained resilient across the Group’s segments during the period, despite the
impact of both planned and unplanned maintenance shutdowns. During the current quarter, planned
maintenance activities were successfully completed at certain facilities within the fertilizer segment. In
parallel, some facilities within the steel and polyethylene segments underwent unplanned shutdowns,
undertaken as precautionary measures to ensure operational reliability and safeguard critical assets. The
fuel additives segment resumed operations at full capacity during the current quarter, following an
unplanned shutdown in the previous period. Despite the progressive ramp-up of steel production for
previously mothballed facilities, utilization rates continue to demonstrate operational resilience.

Compared to the same period of the previous year, production volumes increased, as lower production
from the fertilizer segment was fully offset by higher production from the steel segment. Production levels

1Q financial results for the six-month period ended 30 June 2025 Page 2 of 9
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within the petrochemical segment remained broadly unchanged. On a quarter-on-quarter basis,
production volumes declined marginally, reflecting the impact of both planned and unplanned shutdowns
across all segments. This was partially offset by higher production in the fuel additives segment.

No major health, safety, or environmental (HSE) incidents were reported during the period, reflecting the
Group’s continued focus on safe, reliable, and efficient operations.

Financial performance updates — 1H-25 vs 1H-24

Key Performance Indicators 1H-25 1H-24 Variance (%)
(Re-stated)
Average Selling Price (USD / MT) 472 448 5%
Sales Volumes (MT'000) 5,180 5,188 0%
Revenue (QR' billion) 8.7 8.3 5%
EBITDA (QR' billion) 3.0 3.4 -10%
Net Profit (QR' billion) 2.0 27 -27%
Earnings per share (QR) 0.32 0.44 -27%
EBITDA (%) 35% 41% -

Revenue and EBITDA figures have been reported using non-IFRS proportionate consolidation methodology. Additionally, net profit
for the year 2024 has been re-instated to reflect the fair value gain recognized from the change of control in QAFAC.

The group reported a consolidated net profit of QR 2.0 billion for the six-month period ended 30 June
2025, reflecting a decline versus 1H-24 restated net profit'.

Upon excluding the one-off impacts related to reversal of provision for financial guarantee and gains on
acquisition of a subsidiary which were recognized in 1H-24, the consolidated net profit for the six-month
period ended 30 June 2025 represents a moderate decline against same period last year, reflecting the
lower operating margins. While revenue for 1H-2025 showed a slight improvement versus the first half of
the previous year.

Analysis of IQ’s net earnings — 1H-24 vs 1H-25

Amounts in QR millions

252

172 I
I
-654
H1-24 Price Volume Opex Fin. Charges Others H1-25

(Restated)

The group’s financial performance for the six-month period ended 30 June 2025 was primarily driven by
the following key factors:

e Average product prices

Blended average product prices of USD 472 / MT for 1H-25 marginally improved versus 1H-24 and
contributed positively toward the group’s net earnings. This improvement was primarily driven by
improved nitrogen fertilizer prices which fully offset reduction in average realized prices in other

1 1H-2024 net profit has been restated to reflect the additional fair value gain on the revaluation of Purchase Price Allocation for
control change of Qafac as of 9" June 2024.

1Q financial results for the six-month period ended 30 June 2025
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segments. Fertilizer prices have stabilized in recent quarters, following the volatility seen throughout
2023. This trend was supported by renewed demand from key markets such as India, falling inventory
levels, and supply-side constraints including export restrictions from major producers like China.
Additional pressure came from production shortfalls due to facility shutdowns and cost escalation.

= Sales volumes
Sales volumes for 1H-2025 remained relatively stable compared to the same period in 2024. This
performance was achieved despite challenging market conditions, characterized by weaker demand
across all operating segments, volatile macroeconomic factors, regional instability, and ongoing
uncertainty around global trade. The Group’s ability to maintain sales volumes was supported by
improved production levels and more effective sales planning.

= QOperating cost
Operating costs for 1H-2025 have increased moderately compared to the same period in 2025. The rise

was primarily driven by higher price-linked variable costs, elevated fixed operating costs associated with
maintenance shutdowns, and the impact of general inflation.

= Other Non-Operating Income
The Group’s financial performance for the period was also impacted due to lower non-operating income
as a result of a lower interest rate environment, and absence of one-off gain on reversal of provision for
financial guarantee and gains recognized on acquisition of a subsidiary in 1H-2024.

1Q financial results for the six-month period ended 30 June 2025 Page 4 of 9
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Financial performance updates — 1Q-25 vs 2Q-25

Key Performance Indicators 2Q-25 1Q-25 Variance (%)
Average Selling Price (USD / MT) 457 491 7%
Sales Volumes (MT'000) 2,802 2,378 18%
Revenue (QR' billion) 4.5 41 10%
EBITDA (QR' billion) 1.5 1.5 0%

Net Profit (QR' billion) 1.0 1.0 -3%
Earnings per share (QR) 0.16 0.16 -3%
EBITDA (%) 34% 37% -

Note: Revenue and EBITDA measures have been reported based on non-IFRS based proportionate consolidation

Analysis of IQ’s net earnings - 1Q-25 vs 2Q-25

(Amounts in QR millions)

- - 0 35 262
-340
1Q-25 Price Volume Opex Fin. Charges Others 2Q-25

During 2Q-25, the Group’s net earnings marginally declined compared to 1Q-25. This decline was
primarily driven by a sequential decline in average product prices and an increase in operating costs.
Average selling prices were marginally down due to prevailing macroeconomic conditions underpinned by
regional uncertainty, supply-demand imbalance, and weather conditions demand effects. Operating costs
have escalated in line with increased sales volumes. The reduction in net income was almost offset by
enhanced sales volumes mainly within the fertilizer and steel segments. Improvement in fertilizer volumes
were attributable to stable fertilizer fundamentals while uplift in the steel volumes was primarily driven by
improved sales volumes of the segment’s intermediate products in the regional markets.

Revenue for 2Q-25 improved moderately versus 1Q-25 primarily due to improved revenues within
fertilizer and steel segments. Fertilizer revenue improved due to a marginal improvement in volumes while
steel revenue grew notably due to significant volume growth.

Production during the current quarter was marginally down due to lower operating days within the group’s
larger producing facilities due to planned and unplanned shutdowns. These planned shutdowns are an
essential part of the group’s operations in order ensure efficient and cost-effective operations, maximize
HSE performance, and maintain optimum plant reliability and availability.

1Q financial results for the six-month period ended 30 June 2025 Page 5 of 9
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Key Financial Position Indicators okt As at Variance
30/6/2025 31/12/2024 (%)
Cash & Bank Balance (QR Billion) 9.9 11.4 -13%
Total Assets (QR Billion) 41.4 42.6 -3%
Group Equity (QR Billion) 37.3 37.9 2%
Equity as % of Asset 90% 89% -

Note: Cash and bank balances have been reported based on non-IFRS based proportionate consolidation

The Group’s financial position continues to remain robust, with the group’s proportionately consolidated
cash and bank balances standing at QR 9.9 billion as of 30 June 2025, after accounting for a dividend
payout relating to H2-2024 amounting to QR 2.6 billion, capital expenditure investment, and working
capital requirements. Currently, the Group has no long-term financial debt obligations.

The Group generated positive operating cash flows? of ~QR 1.8 billion and invested ~QR 1.2 billion in
capital expenditure and projects under development and thereby generating free cash flow of ~QR 0.6

billion.

Segmental performance highlights

Petrochemicals:

Key Performance Indicators 1H-25 1H-24 Var (%) 2Q-25 1Q-25 Var (%)
[1H-25 v. [2Q-25 v.
1H-24] 1Q-25]
Production (MT' Million) 1,452 1,445 0% 713 739 -4%
I\/;‘I\_I\{?rage Selling Price (USD / 732 746 29 697 770 -10%
Sales Volumes (MT's) 980 1,022 -4% 505 475 6%
Revenue (QR Mn) 2,525 2,684 -6% 1,238 1,288 -4%
Net Profit (QR Mn) 488 721 -32% 224 263 -15%

Note: The above figures have been reported based on non-IFRS based proportionate consolidation

Segmental performance analysis — 1H-25 vs 1H-24

Petrochemicals segment reported a net profit of QR 488 million for 1H-25, notably down versus 1H-24.
This decrease in net income was mainly linked to lower revenue and a decline in operating margin
contributed to an increase in operating costs. Revenue declined on account of lower sales volumes and
a marginal decline in selling prices. The decrease in both sales volumes and prices was due to a
combination of factors including both internal and external factors. Selling prices too have softened
compared to 1H-2024 primarily due to persistent demand weakness and oversupply due to cautious
approach by buyers, geopolitical tensions, and crude price volatility. Additionally, volumes were also
impacted due to unplanned shutdowns within both the polyethylene and fuel additive segment.

Segmental performance analysis - 2Q-25 vs 1Q-25

On a quarter-on-quarter basis, the segment’s net earnings were marginally reduced due to lower average
selling prices, and further challenging margins. The reduction in selling prices was partially offset by an
increase in sales volumes resulting in a marginal reduction in revenue.

2 Reported based on non-IFRS based proportionate consolidation.

1Q financial results for the six-month period ended 30 June 2025
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Production has also declined marginally due to unplanned shutdowns within the polyethylene facilities
during the quarter. The reduction in polyethylene production volumes was partially offset by improved
fuel additive volumes as the fuel additive segment was on unplanned maintenance during 1Q-2025.

Fertilizers:

Key Performance Indicators 1H-25 1H-24 Var (%) 2Q-25 1Q-25 Var (%)

[1H-25 v. [2Q-25 v.
1H-24] 1Q-25]

Production (MT" Million) 4,708 4,947 -5% 2,326 2,382 2%

I\,;ll%erage Selling Price (USD / 382 394 18% 379 386 29

Sales Volumes (MT's) 2,868 3,194 -10% 1,469 1,399 5%

Revenue (QR Mn) 3,872 3,655 6% 1,968 1,905 3%

Net Profit (QR Mn) 1,080 1,002 8% 527 553 -5%

Segmental performance analysis — 1H-25 vs 1H-24

The fertilizer segment reported a net profit of QR 1.1 billion for 1H 2025, marking a marginal increase
compared to the same period in 2024. This growth was primarily driven by higher revenues, supported
by improved average realized prices. Price strength was underpinned by tightened global supply, export
restrictions, logistical challenges and geopolitical uncertainty. Demand also improved, particularly from
large agricultural economies, while lower natural gas costs further supported margins.

Sales volumes, however, declined moderately due to lower production levels, which were impacted by
both planned and unplanned shutdowns, as well as broader macroeconomic pressures.

Segmental performance analysis - 2Q-25 vs 1Q-25

On a quarter-on-quarter basis, segmental revenue recorded a slight increase, primarily driven by a
modest improvement in sales volumes. This was supported by stable macroeconomic conditions,
stronger demand, and tighter supply—further reinforced by temporary production curtailments among
certain producers and heightened geopolitical tensions. The higher sales volumes partially offset the
impact of a marginal decline in the selling price. However, the increased operating costs associated with
the higher volumes have slightly affected quarter-on-quarter profitability.

Steel:

Key Performance Indicators 1H-25 1H-24 Var (%) 2Q-25 1Q-25 Var (%)
1H-25 v. [2Q-25 v.
1H-24] 1Q-25]

Production (MT' Million) 2,570 2,124 21% 1,259 1,311 -4%

m?rage Selling Price (USD / 475 544 -13% 449 518 -13%

Sales Volumes (MT's) 1,332 972 37% 827 505 64%

Revenue (QR Mn) 2,304 1,926 20% 1,351 953 42%

Net Profit (QR Mn) 265 356 -26% 149 116 29%

Segmental performance analysis — 1H-25 vs 1H-24

The steel segment reported a net profit of QR 265 million for 1H-2025, reflecting a notable decline
compared to the same period last year. While gross and operating margins improved (approximately 1%),
supported by improved cost efficiencies, the net profit margin declined due to the absence of a one-off
gain related to the reversal of a financial guarantee recorded in 1H-2024 together with lower results from
associates. On a like-for-like basis, profitability remained stable and in line with historical averages.

1Q financial results for the six-month period ended 30 June 2025 Page 7 of 9
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Segment revenue increased, driven by higher sales volumes resulting from the restart of previously
mothballed production facilities. However, the revenue uplift was partially offset by lower average selling
prices, impacted by challenging macroeconomic conditions. These included softening demand across key
steel and metal markets, global oversupply, and continued weakness in construction activity due to
reduced real estate investments and project delays in major economies. Although some central banks
have begun easing monetary policies, construction demand remains subdued.

Segmental performance analysis - 2Q-25 vs 1Q-25

On a quarter-on-quarter basis, the segment reported a notable improvement in profit, primarily driven by
higher revenue resulting from increased sales volumes. However, average selling prices declined in line
with prevailing macroeconomic conditions, influenced by geopolitical volatility and ongoing supply chain
and logistical challenges.

Production during the quarter declined slightly compared to the previous quarter, mainly due to a higher
number of maintenance-related shutdown days, which reduced overall operating days across the
segment’s facilities.

Interim Dividend Distribution

Today, the Board of Directors approved a total interim cash dividend distribution of ~ QR 1.6 billion
equivalents to QR 0.26 per share representing 26% of nominal share value for the period ended 30 June
2025.

According to the relevant regulations, the interim cash dividends will be paid to shareholders at the close
of trading on 17" August 2025. Edaa will handle the payment of interim dividends in accordance with
applicable rules and regulations.

Earnings Call

Industries Qatar will host an Earnings call with investors to discuss the latest results, business outlook
and other matters on Wednesday, 13" August 2025 at 1:30 pm Doha time. The IR presentation that
accompanies the conference call will be posted on the ‘financial information’ page within the Investor
Relations section at IQ’s website.

-Ends-
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About Industries Qatar (1Q)
Industries Qatar Q.P.S.C. was incorporated as a Qatari joint stock company on April 19, 2003. The

business operations of the company comprise the direct holding of shares in the following subsidiary and
joint venture companies: (i) Qatar Steel Company Q.P.S.C. (“QS”), a wholly-owned subsidiary, engaged
in the manufacture and sale of steel billets and reinforcing bars; (ii) Qatar Petrochemical Company Limited
QSC (“QAPCQ?”), a joint venture owned 80% by 1Q, engaged in the production of ethylene, low-density
polyethylene (“LDPE”), linear low-density polyethylene (“LLDPE”) and sulphur; (iii) Qatar Fertilizer
Company SAQ (“QAFCQO”), a subsidiary 100% owned by IQ, engaged in the manufacture of ammonia
and urea; and (iv) Qatar Fuel Additives Company Limited QSC (“QAFAC”), a joint venture owned 50%
by IQ, engaged in the production of methanol and methyl-tertiary-butyl-ether (‘MTBE”).

The operations of the subsidiary and joint ventures remain independently managed by their respective
management teams.

For more information about the earnings announcement, email ig@aqatarenergy.qa or
ig.investorrelations@gatarenergy.ga or visit www.ig.com.qa

DISCLAIMER
The companies in which Industries Qatar Q.P.S.C. directly and indirectly owns investments are separate entities. In this press release, “I1Q” and “the
Group” are sometimes used for convenience in reference to Industries Qatar Q.P.S.C.

This presentation may contain forward-looking statements concerning the financial condition, results of operations and businesses of Industries Qatar
Q.P.S.C. All statements other than statements of historical fact are deemed to be forward-looking statements, being statements of future expectations
that are based on current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results,
operations and business performance or events impacting the group to differ materially from those expressed or as may be inferred from these
statements.

There are a number of factors that could affect the realization of these forward-looking statements such as: (a) price fluctuations in crude oil and
natural gas, (b) changes in demand or market conditions for the group’s products, (c) loss of market share and industry competition, (d) environmental
risks and natural disasters, (e) changes in legislative, fiscal and regulatory conditions, (f) changes in economic and financial market conditions and (g)
political risks. As such, results could differ substantially from those stated, or as may be inferred from the forward-looking statements contained herein.
All forward-looking statements contained in this report are made as of the date of this document.

Industries Qatar Q.P.S.C., it's Directors, officers, advisors, contractors and agents shall not be liable in any way for any costs, losses or other
detrimental effects resulting or arising from the use of or reliance by any party on any forward-looking statement and / or other material contained
herein. Industries Qatar Q.P.S.C., its subsidiary, joint ventures and associated companies are further in no way obliged to update or publish revisions
to any forward-looking statement or any other material contained herein which may or may not be known to have changed or to be inaccurate as a
result of new information, future events or any reason whatsoever. Industries Qatar Q.P.S.C. does not guarantee the accuracy of the historical
statements contained herein.

GENERAL NOTES

Industries Qatar's accounting year follows the calendar year. No adjustment has been made for leap years. Values expressed in US $'s have been
translated at the rate of US $1 = QR 3.64.

Amounts relating to income statement, including revenue, net profits, production, sales volumes, have been computed and reported for the purpose of
this press release on proportionate basis, based on the share of ownership of IQ in its respective joint ventures. Specifically, Petrochemical segment’s
revenue is computed by taking the Group share of revenue in Qapco and Qafac. Qapco’s revenue is computed by taking the share of revenue in its
joint ventures namely Qatofin, QVC and QPPC. This revenue may differ from the revenues reported in the consolidated financial statements.

DEFINITIONS

Adjusted Free Cash Flow: Cash Flow From Operations - Total CAPEX - Dividends « CAGR: 5-Year Compound Annual Growth Rate + Cash
Realization Ratio: Cash Flow From Operations / Net Profit x 100 « Debt to Equity: (Current Debt + Long-Term Debt) / Equity x 100 « Dividend Yield:
Total Cash Dividend / Closing Market Capitalization x 100 « DRI: Direct Reduced Iron « EBITDA: Earnings Before Interest, Tax, Depreciation and
Amortization calculated as (Net Profit + Interest Expense + Depreciation + Amortization) « EPS: Earnings per Share (Net Profit / Number of Ordinary
Shares outstanding at the year-end) « Free Cash Flow: Cash Flow From Operations - Total CAPEX « HBI: Hot Briquetted Iron « LDPE: Low Density
Poly Ethylene « LLDPE: Linear Low Density Poly Ethylene + mmBtu: Million British Thermal Units « MTPA: Metric Tons Per Annum « MTBE: Methyl
Tertiary Butyl Ether » Payout Ratio: Total Cash Dividend / Net Profit x 100 « P/E: Price to Earnings (Closing market capitalization / Net Profit) «
Utilization: Production Volume / Rated Capacity x 100
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