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Invitation from Dukhan Bank (Q.P.S.C.)

To the esteemed shareholders to attend the ordinary general assembly meeting

The Board of Directors of Dukhan Bank (Q.P.S.C.) is pleased to invite shareholders to attend the Ordinary
General Assembly Meeting of the bank, which will be held at 4:30 PM on Sunday, February 23, 2025, at
Dukhan Bank’s headquarters in Lusail and via video conference.

During the meeting, the Board of Directors will discuss the agenda outlined below. If the quorum is not

met, an alternative meeting will be held on Sunday, March 2, 2025, at 10:00 PM in the same location.

The agenda of the Ordinary General Assembly includes:

1

To endorse the report of the Board of Directors on the bank’s activity and financial position for the fiscal

year ending on December 31,2024, and discussing the bank’s future plans
To approve the report of the Sharia Supervisory Board for the fiscal year ending on December 31, 2024.

To approve the report of the external auditor on the bank’s balance sheet and financial statements for
the fiscal year ending on December 31, 2024.

. To approve the bank’s balance sheet and profit and loss account for the fiscal year ending on December

31,2024

To approve the Board of Directors’ recommendation to distribute additional cash dividends for the
second half of the fiscal year ending on December 31, 2024, at a rate of 8% of the nominal value of the
share (0.08 QAR/share), bringing the total cash dividends for the fiscal year ending on December 31,
2024, to 16% of the nominal value of the share (016 QAR/share)

. To absolve the members of the Board of Directors for the fiscal year ending on December 31, 2024, and

determining their compensation.

Dukhan Bank Governance Report for the year 2024.

. To appoint the external auditor for the fiscal year 2025 and determining their fees.

Attendance and Voting Procedures:

If the shareholder is unable to attend, kindly authorize another shareholder, who is not a member
of the Board of Directors, to act on their behalf using the form provided by the Secretariat, available
on the Bank’s website at www.dukhanbank.com. In the case of a legal entity (company/institution),
the representative must submit a written authorization from the company or institution, duly signed
and stamped.

Shareholders wishing to attend the General Assembly Meeting electronically are required to send the
following documents before or by February 22, 2025, to the email AGM@dukhanbank.com:

dukhanbank.com | (¢ X x X Xin] ‘ (L 800 8555

Copy of ID (Qatari ID or passport).
Mobile number
NIN (National Identification Number)

Authorization letter and supporting documents for individuals and corporate representatives

Shareholders will be registered, and a link to join the meeting electronically will be sent to shareholders
or their representatives whose contact details have been received.

Shareholders should register their attendance before the meeting time by sending an email to
AGM@dukhanbank.com. After completing the registration, a Zoom link will be sent to the shareholder’s
email or to their representative.

Shareholders may discuss the agenda and ask questions to the Board of Directors or the external
auditor by submitting their questions or comments in the discussion box during the meeting.
Regarding voting on the agenda items, any shareholder or their representative who has an objection
should raise their hand using the Zoom app’s “Raise Hand” feature during voting on that agenda
item. If the shareholder does not raise their hand, it will be considered as approval of the item being
voted on.

A shareholder may appoint another shareholder (who is not a Board member) to attend the meeting on
their behalf according to the form available at the Board Secretariat and on the bank’s website: www.
dukhanbank.com.

If the shareholder is a corporate entity (company/organization), the representative must send
a written authorization from the company or institution, signed and stamped, to the email
AGM@dukhanbank.com, along with the official documents.

This invitation is considered legally communicated to all shareholders without the need to send
individual invitations by mail, in accordance with Article (121) of Law No. (11) of 2015 and its amendments
by Law No. (8) of 2021

Shareholders may view a statement containing the fees, commissions, loans, credit facilities, as well
as non-cash benefits and compensation received by the Chairman and members of the Board of
Directors; as well as the amounts spent on advertising and donations, at the Board Secretariat in the
bank’s headquarters seven days before the General Assembly meeting

For more information, please visit the website: www.dukhanbank.com

Mohammed bin Hamad bin Jassim bin Jaber Al Thani

Chairman of the Board
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Dukhan Bank (Q.P.S.C.)

Consolidated financial statements
As at and for the year ended 31 December 2024

Board of Directors' Report
Dear Shareholders,

The Board of Directors of Dukhan Bank is delighted to present the Annual Report for the year ending on December
31, 2024, as the bank continues its relentless efforts to strengthen its leadership position in the Qatari banking
sector. The bank’s performance throughout the last year was marked by strength and positivity across all levels,
driven by ambitious strategies focused on continuously enhancing customer service quality, increasing efficiency
and flexibility, and expanding creativity and innovation on a broader scale.

During 2024, Dukhan Bank continued to grow in the majority of its financial indicators, with total assets exceeding
QAR 117 billion, and financing assets exceeding QAR 86 billion by the end of December 31, 2024, reflecting an 1%
growth compared to the same period last year. Additionally, customer deposits increased to reach QAR 83 billion
by the end of 2024, contributing significantly to the overall financing growth

This growth in the bank’s assets was reflected in a significant increase in net profits, which reached QAR 134
billion, marking historical record highs. The capital adequacy ratio (CAR) also rose to 173% in line with the Basel
Il requirements, ensuring sufficient reserves beyond the minimum regulatory threshold set by the Qatar Central
Bank

On the other hand, the loan-to-deposit ratio for the Group increased to 98.6% by the end of the last year, confirming
the improvement in the group’s overall liquidity position and proving the efficiency of its liquidity and cash flow
management strategy.

The announced financial results reflect Dukhan Bank’s strong financial performance and highlight its leading
position in the Qatari banking sector, as well as the effectiveness of the risk management systems in place
This was evident in the growth of the bank’s total shareholders’ equity, which exceeded QAR 13 billion. In light
of this, the Board of Directors of Dukhan Bank recommended the distribution of additional cash dividends to
shareholders, amounting to 8%, equivalent to QAR 0.08 per share, pending approval by the Qatar Central Bank
and the shareholders at the Annual General Meeting.

In another move that further emphasizes investor confidence in the strength of the Qatari economy and the
financial robustness of Dukhan Bank, the bank successfully issued unsecured Sukuk bonds worth USD 800 million
with a 5-year maturity, marking the largest issue of its kind for a Qatari Islamic bank since 2020.

Alongside its strong financial performance in 2024, Dukhan Bank continued to advance rapidly in its
comprehensive digital transformation strategy, aiming to meet the ever-changing needs of its customers. This
strategy is underpinned by a visionary approach focused on allocating the necessary resources to develop
technological infrastructure, expand the digital banking services portfolio, and enhance the overall banking
experience. To this end, a new update for the Dukhan Bank mobile app was launched, providing users with a
smoother interface, simplified tools for managing finances and cards, and an integrated platform for conducting
payments. Additionally, the bank introduced the 'Request to Pay' feature through its Fawran service on the
Dukhan Mobile app, which allows customers to send and receive payment requests in real-time and complete
transactions instantly.

Furthermore, the bank’s digital services portfolio includes several other offerings such as the Smart Kiosk for self-
service card printing, the Himyan prepaid card for secure local payments, as well as Apple Pay, Samsung Wallet,
and Google Pay, which operate through the bank’s D-Pay contactless payment platform. The bank also introduced
Qatar’s first digital prepaid card through the mobile app after joining Mastercard’s global ‘Digital First’ program

Honorable shareholders,

Dukhan Bank's innovations in banking services and products continue to receive prestigious awards and
recognitions at the local, regional, and global levels, underscoring the bank’s excellence and adoption of the
highest standards of quality and innovation. The past year has been marked by Dukhan Bank’s recognition across
various prestigious platforms, including six accolades by MEED Magazine at the MENA Banking Excellence
Awards 2024: "MENA Wealth Manager of the Year", “Best Retail Bank”, “Best Islamic Product Offering in MENA”,
“Best Mortgage/Home Finance Offering in MENA”, “Best Multi-Channel Offering in MENA”, and “Excellence in
Customer Centricity in MENA". Dukhan Bank’s industry leadership was further validated at the Global Finance
Awards, where it was honored as the "Best Islamic Financial Institution in Qatar 2024”, in addition to its listing
among Forbes Middle East top 100 Listed Companies 2024.

These recognitions are a testament to the bank’s strategic focus on providing innovative financial solutions and
our commitment to excellence in Islamic banking. Most recently, Dukhan Bank has maintained a trajectory of
exceptional performance, underscored by Fitch Ratings reaffirming our Long-Term Issuer Default Rating (IDR) at
‘A with a Stable Outlook

Future plans

As we look forward to a brighter tomorrow, we do so with great confidence. In a constantly evolving business
environment, Dukhan Bank recognizes the importance of adapting to rapid developments in the financial sector.
The bank is, therefore, diligently working to increase the flexibility of its operating systems and its capacity to
address future challenges. Key to achieving this is investing in human capital, enhancing digital capabilities—
especially in artificial intelligence—and driving growth as a fully integrated financial group, incorporating a range
of companies under the supervision of the Qatar Central Bank, including The First Investor Company, the First
Finance Company, and the First Leasing Company.

The bank will also continue to develop its framework in Environmental, Social, and Governance (ESG) practices,
aligning with Qatar’s 2030 National Vision. Furthermore, Dukhan Bank will work to improve transparency and
accountability across its activities, ensuring that all employees adhere to governance standards, promoting a

culture of sustainability both inside and outside the organization, in line with its three-pillar governance strategy
and future growth plans

Dukhan Bank is committed to attracting and developing top Qatari talent, providing them with opportunities to
take on leadership roles within the organization. We champion a diverse and inclusive work environment that
values the unique perspectives and contributions of individuals from various cultural and social backgrounds. By
fostering a culture of innovation and creativity, we enable our employees to drive growth and progress, creating

lasting value for the bank, our people, and the future of the State of Qatar.

In conclusion, the Board of Directors of Dukhan Bank extends its sincere thanks and appreciation to His Highness
Sheikh Tamim bin Hamad Al Thani, the Emir of the State of Qatar, and to our wise government for their continuous
efforts in developing banking services in the country. We also express our gratitude to all shareholders and clients
for their trust in us, asking Allah the Almighty to always be up to their expectations

Furthermore, we extend our heartfelt gratitude to His Excellency the Governor of the Qatar Central Bank, as
well as to all our esteemed colleagues at the Central Bank and the Ministry of Commerce and Industry, for their
steadfast dedication and ongoing support. Their collaboration continues to play a crucial role in the success of
Dukhan Bank and remains integral to our shared accomplishments.

H.E. Sheikh Mohammed Bin Hamad Bin Jassim Al-Thani
Chairman & Managing Director

Independent auditor’s report
To the shareholders of Dukhan Bank (Q.P.S.C.)

Report on the audit of the consolidated financial statements

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
financial position of Dukhan Bank (QPS.C) (the "Bank") and its subsidiaries (together the "Group") as at 31
December 2024 and its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with the Financial Accounting Standards (FAS) issued by the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI) as modified by the Qatar Central Bank (QCB).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the consolidated financial
statements section of our report

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for
Accountants (IESBA Code) and the ethical requirements that are relevant to our audit of the consolidated financial
statements in the State of Qatar. We have fulfilled our other ethical responsibilities in accordance with the IESBA
Code and the ethical requirements in the State of Qatar.

Our audit approach

Overview
Key audit matters
- Impairment of financing facilities

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the
consolidated financial statements. In particular, we considered where the Directors made subjective judgements;
for example, in respect of significant accounting estimates that involved making assumptions and considering
future events that are inherently uncertain. As in all of our audits, we also addressed the risk of management
override of internal controls, including among other matters consideration of whether there was evidence of bias
that represented a risk of material misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an opinion on the
consolidated financial statements as a whole, taking into account the structure of the Group, the accounting
processes and controls, and the industry in which the Group operates.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as 3 whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters

Key audit matter

How our audit addressed the key audit matter

Impairment of financing facilities

Impairment allowances represent the Directors’ best estimate of the losses arising from credit risk and
particularly from financing facilities (financing assets and off-balance sheet financing). As described in the

been determined in accordance with FAS 30

and the timing of recognition of impairment, such as:
Determining criteria for significant increase in credit risk.

Choosing appropriate models and assumptions for the measurement of Expected Credit Losses (ECL)
including Probability of Default (PD), Loss Given Default (LGD), and Exposure at Default (EAD).

Establishing the relative weighting of forward-looking scenarios for each type of product/ market and the
associated ECL

Establishing groups of similar assets for the purpose of measuring the ECL.

Determining disclosure requirements in accordance with the FAS..

summary of significant accounting policies to the consolidated financial statements, the impairment losses have

We focused on this area because the Directors make complex and subjective judgements over both the amount

Our audit procedures in relation to this key audit matter included the following:

Assessed and tested the design and operating effectiveness of the relevant key controls around
origination and approval of financing facilities, monitoring of credit exposures, and impairment
calculation.

Evaluated the appropriateness of the Group's impairment provisioning policy in accordance with the
requirements of FAS 30

Used our own internal experts to independently assess the reasonableness of the ECL methodology
developed and applied by Directors including model risk parameters (PD, LGD, and EAD), forward-
looking information, associated weighting, and staging analysis.

Obtained an understanding of and tested the completeness and accuracy of the historical and current
datasets used for the ECL calculation.




Further, financing assets and off-balance sheet financing are material within the overall context
of the consolidated financial statements.

The Group’s gross financing facilities that are subject to credit risk, include financing assets (net
of deferred profit) amounting to QAR 89,796 million, and off- balance sheet finance amounting
to QAR 36,195 million as at 31 December 2024, disclosed in note (10) and note (30) to the
consolidated financial statements.

Information on the credit risk and the Group's credit risk management is provided in note 4 to
the consolidated financial statements.

Tested a sample of financing facilities to determine the appropriateness and application of staging criteria.
Obtained an understanding of the methodology used to identify and calculate individual impairment
allowance for stage 3 exposures and tested a sample of such exposures against the methodology.
Obtained samples of the latest available credit reviews and checked that they include appropriate
assessment and documentation of borrowers’ ability to meet repayment obligations (principal, profit, and
fees)

Evaluated the adequacy of the consolidated financial statements disclosures to determine if they were in
accordance with the requirements of FAS 30 and QCB regulations.

Other information

The Directors are responsible for the other information. The other information comprises the Board of Directors’
Report (but does not include the consolidated financial statements and our auditor’s report thereon), which we
obtained prior to the date of this auditor’s report, and the complete annual report, which is expected to be made
available to us after that date.

QOur opinion on the consolidated financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be

materially misstated

If, based on the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

When we read the complete annual report, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with governance

Responsibilities of Directors and those charged with governance for the consolidated financial statements

The Directors are responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with FAS issued by AAOIFI as modified by QCB and with the requirements of the Qatar Commercial
Companies Law number 11 of 2015, as amended by Law number 8 of 2021, and QCB regulations, and for such
internal control as the Directors determine is necessary to enable the preparation of consolidated financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Directors are responsible for assessing the Group's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Group or to cease operations, or

have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.

Auditor’s responsibilities for the audit of the consolidated
financial statements

QOur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect 3 material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Group's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and review of the audit

work performed for purposes of the group audit. We remain solely responsible for our audit opinion.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

Further, as required by the Qatar Commercial Companies Law number 11 of 2015, as amended by Law number 8
of 2021, we report that:

We have obtained all the information we considered necessary for the purpose of our audit;

The Group has maintained proper books of account and the consolidated financial statements are in
agreement therewith;

The financial information included in the Board of Directors’ report is in agreement with the books and
records of the Group; and

Nothing has come to our attention, which causes us to believe that the Bank has breached any of the
provisions of the Qatar Commercial Companies Law number 11 of 2015, as amended by Law number 8 of
2021, or of its Articles of Association, which would materially affect the reported results of its operations or
its financial position as at 31 December 2024.

For and on behalf of PricewaterhouseCoopers - Qatar Branch

Qatar Financial Market Authority registration number 120155

Waleed Tahtamouni
Auditor’s registration number 370

Doha, State of Qatar

Dukhan Bank Q.P.S.C.
Consolidated statement of financial position

QAR’000

December 31 December 31
As at 31 December 2024 2024 2023
Assets
Cash and balances with Qatar Central Bank 3,638,626 3,644,932
Due from banks 5,811,325 1,072,244
Financing assets 86,212,369 77,585,169
Investment securities 19,882,112 19,971,364
Investment in associates and joint ventures 10,444 31,967
Investment properties 134,554 134,787
Fixed assets 830,161 241,616
Intangible assets 756,780 835,247
Other assets 663,298 900,033
Total assets 117,939,669 114,417,359
Liabilities
Due to banks 14,307,611 19,581,653
Customer current accounts 15,581,744 16,408,446
Sukuk financing 2,933,144 -
Other liabilities 2,568,786 2,120,263
Total liabilities 35,391,285 38,110,362
Quasi-equity
Participatory investment accounts 67,769,323 61,593,641
Equity
Share capital 5,234,100 5,234,100
Legal reserve 4,889,319 4,705,334
Treasury shares (21,120) (38,350)
Risk reserve 1,682,594 1,487,077
Fair value reserve (37,705) (121,015)
Cash flow hedge reserve (3,730) 6,334
Other reserves 75,737 75180
Retained earnings 1,139,025 1,543,855
Total equity attributable to owners of the bank 12,958,220 12,892,515
Non-controlling interests 91 91
Sukuk eligible as additional capital 1,820,750 1,820,750
Total equity 14,779,061 14,713,356
Total liabilities, quasi-equity and equity 117,939,669 114,417359
Off-balance sheet assets under management 4,776,563 4,269,925
Contingent liabilities and commitments 58,100,488 45,313,356

These consolidated financial statements were approved by the Board of Directors on 16 January 2025 and were
signed on its behalf by

Ahmed Hashem
Acting Group Chief Executive Officer

Mohamed Bin Hamad Bin Jassim Al Thani
Chairman and Managing Director



Dukhan Bank Q.P.S.C. Dukhan Bank Q.P.S.C.

Consolidated statement of income Consolidated statement of cash flows
QAR'000 QAR'000
For the year ended 31 December 2024 December 31 December 31 For the year ended 31 December 2024 December 31 December 31
2024 2023 2024 2023
Net income from financing activities 5,189,877 4,666,221 Cash flows from operating activities
Net income from investing activities 1,089,290 957297 Net profit for the year before tax 1,343,441 1,303,181
Finance cost (902,730) (932,945) Adjustments for:
Income from financing and investing activities, Net 5,376,437 4,690,573 Net impairment (reversal)/loss on due from banks (903) 963
Net impairment loss on other exposures subject to credit risk 28,425 30,628
Fee and commission income 427,470 399,554 Net impairment loss on financing assets 425144 302,754
Fee and commission expense (171,963) (143138) Net impairment loss/(reversal) on investment securities 720 (862)
Net fee and commission income 255,507 256,416 Depreciation and amortization 140,741 135,384
Net foreign exchange gain 48,645 130,933 Employees’ end of service benefits provision 25,41 24,752
Share of results of associates and joint ventures 557 (9707) Net (gain)/loss on sale of investment securities (8,716) 307
Other income m,456 92,810 Dividend income (35,466) (45,087)
Total income 5,792,602 5161,625 Gain on disposal of fixed assets (1,066) (1,242)
Staff costs (454,634) (434,488) Share of results of associates and joint ventures (557) 9,107
Depreciation and amortization (140,747) (135,384) Profit before changes in operating assets and liabilities 1,917,174 1,759,885
Other expenses (286,372) (237,498) Change in reserve account with Qatar Central Bank (69,580) 151,064
Total expenses (881,747) (807,370) Change in due from banks 4,994,407 (6,077,018)
Change in financing assets (9,052,344) (2,211,409)
Net impairment loss on financing assets (425,144) (302,754) Change in other assets 226,671 (27,955)
Net reversal /(impairment loss) on due from banks 903 (963) Change in due to banks (5,274,042) 4,710,210
Net (Impairment loss)/reversal on investment securities (720) 862 Change in customer current accounts (826,702) 8,156,761
Net imoai l o b dit riek Change in other liabilities 375,797 (472,425)
et impairment loss on other exposures subject to credit ris
(28,425) (30,628) (7,708,619) 5,989,113
Dividends received 35,466 45,087
Net profit for the year before tax and return to quasi-equity 4,457,469 4,020,772 Tax paid (1113) (1.797)
Employees’ end of service benefits paid (14,419) (17.800)
Less: Net profit attributable to quasi-equity (3114,028) (2717591) Net cash (used in)/generated from operating activities (7,688,685) 6,014,609
Net profit for th before t 1343441 1303181 Cash flows from investing activities
et profit for the year before tax e s Acquisition of investments, net (8,221,495) (397110)
Tax expense (855) (1,030) Proceeds from sale of investment 8,360,950 885,745
Net profit for the year 1,342,586 13027151 Acquisition of fixed and intangible assets (653,868) (46,788)
. . Proceeds from sale of fixed assets 4115 13,505
Net profit for the year attributable to:
Equity holders of the Bank 1,342,586 1,302,151 Net cash (used in)/generated from investing activities (510,298) 455,352
Non»con.trollmg interests . - Cash flows from financing activities
Net profit for the year 1,342,586 1302151 Change in participatory investment accounts 6,175,682 (4,699,880)
Earnings per share Changes in sukuk financing 2,933,144 -
nings pe A Dividend paid (1,248,182) (831322)
(BQaZIRC azgggﬁt‘;d earnings per share 0.244 0237 Proceeds from sale of treasury shares 66,956 -
P Profit paid on Sukuk eligible as additional capital (71,918) (71,918)
Net cash generated from/ (used in) financing activities 7,855,682 (5,603,120)
Net (decrease)/increase in cash and cash equivalents (343,301) 866,841
Cash and cash equivalents at 1January 5,405,396 4,538,555
Cash and cash equivalents at 31 December 5,062,095 5,405,396
Dukhan Bank Q.P.S.C.
Consolidated statement of changes in equity AR 000
Total equity Non-
Share Legal Treasury Risk Fair value Foreign currency  Cash flow hedge oth Retained attributable to trolli Sukuk eligible as Total it
capital reserve shares reserve reserve translation reserve reserve er reserves earnings owners c?nt o ltng additional capital otal equity
For the year ended 31 December 2024 of the bank interests
Balance at 1)anuary 2024 5,234,100 4,705,334 (38,350) 1,487,077 (121,015) - 6,334 75180 1,543,855 12,892,515 91 1,820,750 14,713,356
Net profit for the year - - - - - - - - 1,342,586 1,342,586 - - 1,342,586
Other comprehensive income for the year - - - - 19,892 - (10,064) - - 9,828 - - 9,828
Total comprehensive income for the year - - - - 19,892 - (10,064) - 1,342,586 1,352,414 - - 1,352,414
Sale of treasury shares - 49,726 17,230 - - - - - - 66,956 - - 66,956
Transferred to retained earnings on disposal of
_ _ o - - - - 63,418 - - - (63,418) - - - -
equity-type instruments classified as FVOCI
Transfer to legal reserve - 134,259 - - - - - - (134,259) - - - -
Transfer to risk reserve - - - 195,517 - - - - (195,517) - - - -
Transfer to Other reserve - - - - - - - 557 (557) - N N -
Social and sports fund appropriation - - - - - - - - (33,565) (33,565) B - (33,565)
Dividend paid for the year 2023 - - - - - - - - (831,322) (831,322) - - (831,322)
Interim dividend paid for the year 2024 - - - - - - - - (416,860) (416,860) - - (416,860)
Profit paid on Sukuk eligible as additional capital - - - - - - - - (71,918) (71,918) - - (71,918)
Balance at 31 December 2024 5,234,100 4,889,319 (21120) 1,682,594 (37,705) - (3,730) 75,737 1,139,025 12,958,220 91 1,820,750 14,779,061
QAR ‘000
Total equity Non-
Share Legal Treasury Risk Fair value Foreign currency  Cash flow hedge oth Retained attributable to tor:l. Sukuk eligible as Total it
capital reserve shares reserve reserve translation reserve reserve er reserves earnings owners c‘ont ro |tng additional capital otal equity
For the year ended 31 December 2023 of the bank interests
Balance at 1January 2024 5,234,100 4,575119 (38,350) 1,430,377 (131,351) (2) - 75,180 1,370,138 12,515,211 91 1,820,750 14,336,052
Net profit for the year - - - - - - - - 1,302,151 1,302,151 - - 1,302,151
Other comprehensive income for the year - - - - 4,611 2 6,334 - - 10,947 - - 10,947
Total comprehensive income for the year - - - - 4,61 2 6,334 - 1,302,151 1,313,098 - - 1,313,098
Transfer to legal reserve - 130,215 - - - - - - (130,215) - - - -
Transfer to risk reserve - - - 56,700 - - - - (56,700) - - - -
Transferred to retained earnings on disposal of
. ) e - - - - 5,725 - - - (5,725) - - - -
equity-type instruments classified as FVOCI
Social and sports fund appropriation - - - - - - - - (32,554) (32,554) - - (32,554)
Dividend paid for the year 2022 - - - - - - - - (831,322) (831,322) - - (831,322)
Profit paid on Sukuk eligible as additional capital - - - - - - - - (71,918) (71,918) - - (71,918)
Balance at 31 December 2023 5,234,100 4,705,334 (38,350) 1,487,077 (121,015) - 6,334 75180 1,543,855 12,892,515 91 1,820,750 14,713,356
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