Estithmar Holding to own 49% stake in Syria’s Shahba Bank through its
subsidiary Masaref Holding

Damascus, April 26, 2026 — Estithmar Holding Q.P.S.C., listed on the Qatar Stock
Exchange, has signed an agreement to invest in Shahba Bank through its
subsidiary Estithmar Capital. Under the deal, concluded this morning in Damascus,
Masaref Holding, a subsidiary of Estithmar Capital, will take a 49% stake in Shahba
Bank, marking a further step in Estithmar Holding’s regional expansion and
deepening exposure to the financial services sector.

Masaref Holding LLC signed the agreement with representatives of Bemo Saudi
Fransi Bank and Ahli Trust Bank.

The transaction forms part of Estithmar Holding’s strategy to diversify its portfolio
and enter high-potential markets through targeted investments that support long-
term growth, contribute to economic development in its operating geographies,
and deliver sustainable value to shareholders. The move is expected to enable
Masaref Holding to capitalize on opportunities in the Syrian market while
supporting Shahba Bank’s growth and development plans, enhancing its
operational efficiency and competitive positioning.

The Company had previously announced the establishment of its latest group,
Estithmar Capital, a dedicated platform focused on financial investment
management, strengthening corporate governance, and operating within robust
compliance and risk management frameworks, reflecting its emphasis on
sustainable, disciplined growth.

Estithmar Holding operates across several verticals, including healthcare, services,
tourism and real estate development, as well as specialized contracting and
industries. The Company employs more than 28,000 people from over 100
nationalities and maintains a presence in more than 10 countries.
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