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Islamic Insurance Group President Office

Date : 28.4.2024
Ref. : WI/41/2024

Mr. Nasser Abdulla AL Abdulghani
Operation Dept. Manager

Qatar Stock Exchange

Doha

Subject : QIIG Discloses Its Audited Financial Statements
For 1st Quarter for 2024

Qatar Islamic Insurance Group disclosed its reviewed financial statements for the
period ended 31.3.2024. The statement shows that shareholders net profit is QR
43,009,498 compared to net profit amounting to QR 29,296,675 for the same
period of the previous year.

Earnings per Share (EPS) amounted to QR 0.29 for the period ended March 31,
2024 compared to EPS amounted to QR 0.20 for the same period of the

previous year.

Please accept our respects.

Ali Ibrahim AL Abdulghani
Group President




Qatar Islamic Insurance Group Q.P.S.C.

Conde-n_s:ed‘consolidated statement of financial position

As at 31 March 2024

In Qatari Riyals

Policyholders’ assets

Cash and bank balances

Contributions receivable

Due from retakaful

Retakaful contract assets

Investments at fair value through equity
Investments at fair value through income statement
Investment properties

Prepayments and other assets
Investment in associates

Property and equipment

Right-of-use assets

Total policyholders’ assets

Shareholders’ assets

Cash and bank balances

Investments at fair value through equity
Investments at fair value through income statement
Investment properties

Investment in associates

Property and equipment

Right-of-use assets

Total shareholders’ assets

Total assets

o s AR 1 S 4 41 A~

Notes

-

31 March 31 December
2024 2023
(Reviewed) (Audited)
82,862,661 129,280,321
123,185,550 102,041,042
113,466,498 67,128,006
204,187,480 224,616,548
50,962,460 50,810,156
16,734,553 6,720,702
98,421,071 98,421,071
38,245,632 38,437,916
1,742,204 1,742,204
24,094,901 24,495,940
4,147,747 4175216
758,050,757 747,869,122
313,003,156 348,078,931
8,320,162 7,932,139
16,169,065 6,133,001
109,834,093 109,834,093
86,686,539 96,216,539
9,418,724 9,418,724
4,808,186 4,934,720
548,239,925 582,548,147

1,306,290,682

1,330,417,269




Qatar Islamic Insurance Group Q.P.S.C.

11 Cgonci_ehsed- consolidated statement of financial position (continued)

As at 31 March 2024

In Qatari Riyals

Notes
Policyholders’ liabilities
Due to retakaful
Takaful contract liabilities 8
Payables and other liabilities
Unclaimed surplus
Total policyholders’ liabilities

Policyholders’ equity

Fair value reserve 9 (c)
Real estate reserve

Foreign currency reserve for investments at fair value through
equity

Retained surplus

Total policyholders’ equity

Total policyholders’ equity and liabilities

Shareholders’ liabilities
Unclaimed dividends

ljarah liabilities

Payables and other liabilities
Total shareholders’ liabilities

Shareholders’ equity

Share capital 12
Legal reserve 13
General reserve

Foreign currency reserve for investments at fair value through
equity

Fair value reserve 9 (c)
Real estate reserve

Reserve for share of profit from associates

Retained earnings

Total shareholders’ equity

Total shareholders’ liabilities and equity

Total policyholders’ and shareholders’ liabilities and equity

31 March 31 December
2024 2023
(Reviewed) (Audited)
46,304,277 32,747,638
472,908,840 470,360,896
53,177,207 71,783,454
19,212,569 17,888,432
591,602,893 592,780,420
8,017,338 7,910,461
13,435,430 13,435,430
(4,129,999) (4,129,999)
149,125,095 137,872,810
166,447,864 155,088,702
758,050,757 747,869,122
15,895,052 15,906,940
831,227 912,129
33,152,958 35,889,136
49,879,237 52,708,205
150,000,000 150,000,000
150,000,000 150,000,000
1,540,888 1,540,888
(4,129,996) (4,129,996)
207,866 (303,382)
11,251,667 11,251,667
13,215,697 13,215,697
176,274,566 208,265,068
498,360,688 529,839,942
548,239,925 582,548,147

1,306,290,682

1,330,417,269

This condensed consolidated interim financial information was approved by the Group’s Board of Directors on

28 April 2024 and signed on their behalf by:

L ]
Mr. Jamal Abdulla Al Jamal
Chairman

) | TSR (RN 1~ . DY < SO U S

Mr. Ali Ibrahim Al Abdulghani
Group President

'\

>



Qatar Islamic Insurance Group Q.P.S.C.

Condensed consolidated statement of policyholders’ revenues and expenses

For the three month period ended 31 March 2024

In Qatari Riyals

Takaful revenues
Gross contributions
Retakaful share of gross contributions

Net retained contributions
Changes in unearned contributions

Earned contributions
Commission expense - net
Changes in deferred commission

Total takaful revenues

Takaful expenses
Gross claims paid
Changes in outstanding claims
Retakaful share of claims paid

Total takaful expenses
Net surplus from takaful operations

Net investment income

Depreciation of right-of-use assets

Wakala fees

Mudarib fees

Fair value loss on investment at fair value through income statement
Net provision for impairment on financial assets

Share of losses from associates

Other expenses

Net surplus for the period

Notes

15
15

15

15
15

15
15
15
15

15

17
17

For the three month period
ended 31 March

2024 2023
(Reviewed) (Reviewed)
189,904,790 147,301,406
(51,652,709) (51,734,056)
138,252,081 95,567,350
(9.212,395) (11,839,864)
129,039,686 83,727,486
(1,473,348) (1,102,381)
722,461 (443,654)
128,288,799 82,181,451
70,083,838 38,365,875
13,764,617 5,405,337
(30,666,897) (14,094,028)
53,181,558 29,677,184
75,107,241 52,504,267
4,098,783 3,692,453
(27,469) .
(57,625,729) (40,506,833)
(3,279,026) (2,953,962)
(220,381) -
(1,500,000) -
- (400,000)

(636,207) -
15,917,212 12,335,925




Q'égtar Islamic Insurance Group Q.P.S.C.

11 Condensed consolidated statement of policyholders’ surplus
For the three month period ended 31 March 2024

In Qatari Riyals

Retained surplus balance at the beginning of the period
Net surplus for the period

Total surplus at the end of the period
Distribution to policyholders during the period
Retained surplus balance at the end of the period

For the three month period
ended 31 March

2024 2023
(Reviewed) (Reviewed)
137,872,810 210,383,799
15,917,212 12,335,925
153,790,022 222,719,724
(4,664,927) (16,972,694)
149,125,095 205,747,030




Q"a.,t_a'f Islamic Insurance Group Q.P.S.C.

Condensed consolidated statement of shareholders’ income
For the three month period ended 31 March 2024

In Qatari Riyals

Notes

Revenues

Shareholders’ investments revenues

Share of profits of associates

Wakala fees 17
Rental income

Shareholders’ mudaraba fees for managing investment portfolio of
policyholders 17
Other income

Total revenues

Expenses

Depreciation of right-of-use assets

Amortisation of deferred ljarah costs

General and administrative expenses

Fair value loss on investment at fair value through income
statement

Share of loss from investment in associates

Reserve on investment properties

Board of directors' remuneration

Total expenses

Net income for the period
Basic and diluted earnings per share (QR) 16

For the three month period
ended 31 March

2024 2023
(Reviewed) (Reviewed)
3,089,640 1,535,633

- 4,175,307

57,625,729 40,506,833
1,553,100 1,627,800
3,279,026 2,953,962
54,161 76,136
65,601,656 50,875,671
(126,535) (99,066)
(8,950) (19,082)
(19,558,506) (19,360,848)
(198,167) -

- (400,000)

(700,000) (700,000)
(2,000,000) (1,000,000)
(22,592,158) (21,578,996)
43,009,498 29,296,675
0.29 0.20




Qla_tar Islamic Insurance Group Q.P.S.C.

' Condensed consolidated statement of shareholders’ comprehensive income

For the three month period ended 31 March 2024

In Qatari Riyals

Net income for the period

Other comprehensive income

ltems that may not be subsequently classified to consolidated
statement of shareholders’ income

Fair value changes of equity-type investments at fair value through equity

Items that may be subsequently classified to consolidated statement
of shareholders’ income

Fair value changes of debt-type investments at fair value through equity
Movement in real estate reserves

Exchange differences arising on translation of foreign equity investments
Total other comprehensive income / (loss) for the period

Total comprehensive income for the period

For the three month period
ended 31 March

2024 2023
(Reviewed) (Reviewed)
43,009,498 29,296,675
498,201 (2,779,554)
13,047 (120,568)

- 700,000

- (108,150)

511,248 (2,308,272)
43,520,746 26,988,403
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Qatar Islamic Insurance Group Q.P.S.C.

. €ondensed consolidated statement of cash flows
For the three month period ended 31 March 2024

In Qatari Riyals

Notes

Cash flows from operating activities
Net income for the period
Policyholders' surplus for the period

Adjustments for:

Depreciation of property and equipment

Depreciation of right-of-use assets

Amortisation of deferred ljarah cost

Investment income

Net realised gain on sale of investment at fair value through equity
Provision for employees’ end of service benefits

Share of profit of associates 11
Fair value gain on investment at fair value through income
statement

Fair value loss on investment properties

Expected credit loss on financial assets

Operating profit before working capital changes

Changes in:

Contributions receivable
Prepayments and other assets
Retakaful contract asset

Due from / to retakaful - net

Takaful contract liabilities

Payables and other liabilities

Cash from operating activities
Employees’ end of service benefits paid
Finance costs paid

Net cash from operating activities

Cash flows from investing activities

Acquisition of property and equipment

Purchase of investments at fair value through equity 9(a)
Purchase of investments at fair value through income statement 9 (b)
Proceeds from sales of investments at fair value through equity 9 (a)
Proceeds from sale of investments at fair value through income
statement

Net movement in investment deposits

Dividends received from associates 11
Net cash generated from investing activities

Cash flows from financing activities
Surplus distributed to policyholders

Payment of principal portion of ljarah liabilities
Dividends paid

Net cash used in financing activities

Net movement in cash and cash equivalents

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 March 7

ThAa rAtAn A mmmmns A4 5 N s mm mbm el el €00 A b

For the three month period
ended 31 March

2024 2023
(Reviewed) (Reviewed)
43,009,498 29,296,675
15,917,212 12,335,925
58,926,710 41,632,600
406,801 347,537
154,004 99,066
8,950 19,082

- 4,148,829

(41,908) -
244,933 60,234

- (4,175,306)

418,548 (108,222)
1,400,000 -
1,500,000 ~
63,018,038 42,023,820

(22,644,508)

(36,016,159)

192,284 11,390,842
20,429,068 (31,932,826)
(32,781,853) (2,406,887)
2,547,944 49,178,027
(22,531,290) (3,912,928)
8,229,683 28,323,889
(456,068) (24,549)
(8,950) (10,321)
7,764,665 28,289,019
(5,762) (21,150)

- (11,458,680)
(21,196,094) (753,803)
119,704 22,661,430
727,631 -
22,913,602 -
9,530,000 5,530,000
12,089,081 15,957,797
(3,340,790) (16,972,694)
(80,901) (89,851)
(75,011,888) (4,947)
(78,433,579) (17,067,492)
(58,579,833) 27,179,324
90,211,705 158,339,178
31,631,872 185,518,502




