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Al Mahhar Holding announces FY 2025 financial results
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Revenue: QAR 924.6 million, an increase of ¢. 16% from QAR 800.4 million in FY 2024

Net profit: QAR 47.3 million, up c. 34% from QAR 35.2 million in FY 2024

Net profit margin: 5.1% in FY 2025

Net profit to equity holders: QAR 47.1 million, up c. 24% from QAR 38.1 million in FY 2024

Earnings per share: QAR 0.23, up 28% from QAR 0.18 in FY 2024, reflecting increased shareholder value

Doha, Qatar, 12 February 2026 — Al Mahhar Holding Company Q.P.S.C. (“Al Mahhar” or the “Company”),
one of the leading services and specialized products providers to the energy and infrastructure sectors in the
State of Qatar, announced its financial results for the financial year which ended 31 December 2025 (FY 2025).

Al Mahhar generated QAR 924.6 million in revenue in 2025, up 15.5% from the previous year, supported by
strong performance across its key business segments. Equipment and spare sales remained the main
contributor, representing 80.3% of total revenue, followed by service income at 13.8% and equipment rental at
5.9%. The Energy segment, led by Petrotec and its subsidiaries, contributed around 85.1% of total revenue,
while the Infrastructure segment—including Q-FAB, Koop Water Management, Al Mahhar Kuwait, and
European Equipment Co.—made up 14.9%. The increase in infrastructure revenue highlights the Company’s
continued emphasis on energy-focused infrastructure projects while reducing reliance on broader civil
construction activities.

Net profit for 2025 reached QAR 47.3 million, marking a 34.3% increase from QAR 35.2 million in 2024. The
net profit margin improved to 5.1% from 4.4% in the prior year, supported by operational efficiencies and
disciplined cost management. Net profit attributable to equity holders rose 23.6% to QAR 47.1 million, driven
mainly by higher equipment and spares sales and strong contributions from both energy and infrastructure
segment subsidiaries, alongside the increase of other income.

The Company remains in a strong financial position, with total assets rising to QAR 651.9 million as of 31
December 2025, up from QAR 630.5 million as of 31 December 2024. Despite the overall increase, trade and
other receivables decreased to QAR 234.9 million from QAR 282.0 million, reflecting disciplined cash collection.
Additionally, cash and short-term deposits grew to QAR 103.1 million as of 31 December 2025, supporting
continued financial flexibility. Total liabilities increased to QAR 280.0 million, primarily due to higher trade
payables and other liabilities, underpinned by favorable supplier and vendor arrangements.

In 2025, Al Mahhar completed two strategic transactions to further strengthen its industrial services platform.
Through its subsidiary Petrotec, the Company acquired a 90% stake in Gulf Automation System W.L.L., a
specialist in industrial automation and control systems, enhancing its system integration capabilities and
supporting its broader strategy in the oil & gas and infrastructure sectors. Concurrently, the Company’s wholly
owned subsidiary QFAB finalized the acquisition of the remaining 49% stake in European Equipment Company
W.L.L., bringing its ownership to 100%. This move advances the Company’s objectives of consolidating full
control, streamlining the group structure, and improving operational alignment across its equipment distribution

AL MAHHAR“« Pl Page 10f2

HOLDING aalall



activities. Such developments highlight Al Mahhar’s ongoing focus on executing its strategic priorities and
expanding its presence in high-value segments of Qatar’s industrial landscape. Additionally, in December 2025,
the Board of Directors announced the approval regarding the potential sale of the Company’s stake in Al Mahhar
Al Kuwaittiya for Light Heavy Equipment Machines Co. W.L.L. (“AMK”), which follows the Company’s
reorganization of certain aspects of its operations in the State of Kuwait, pursuant to which operating activities
previously conducted through AMK have been consolidated under Petrotec Kuwait, which serves as one of the
Company’s operating platforms in the Kuwait market. As a result, once the transaction is completed, AMK will
no longer carry operating activities, and the contemplated transaction is limited in scope.

Al Mahhar’s Chairman, Mr. Fahad Al Fardan commented: “Our full year 2025 results reflect the strength of our
operating platform and the consistent execution of our long-term strategy. Over the course of the year, sustained
activity across Qatar’s energy and industrial sectors supported steady demand for our specialized solutions and
services, contributing to a solid overall performance. During 2025, we focused on enhancing operational
efficiency and integrating our recent strategic acquisitions, further strengthening alignment across our
subsidiaries and reinforcing our market positioning. These initiatives have expanded our capabilities and
supported improved coordination across Al Mahhar Holding and its subsidiaries. As we look ahead to 2026, we
do so with a disciplined approach and a clear strategic focus. We remain committed to operational excellence,
prudent capital allocation, and delivering sustainable long-term value to our shareholders, while continuing to
support Qatar’s evolving industrial and energy landscape.”

For further information and respective details on Al Mahhar, please visit https://almahharholding.com/ or contact
investor relations at investorrelations@almahharholding.com.

Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, representations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end.
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