CLASSIFICATION: CO - NON-CONFIDENTIAL ®
Madol el o I
Industries Qatar

S9! i)

&5had JUy sluke 4.3 i et gy Glas plall @i ylad ilelue

Jlaz) AD Jad qugud (55125 Uy 0.45 1)udd 2025 ple (o U1 Cisal] s Dt 7yl ajss (909 IOV ulzms
L2025 ple 7l (3l (yo 100% ol Loy cd>ls)) pgl] (5123 U 0.71 ) disll ksil] #)3))

(Jhaod! ogaad! e 25Lall) 58 Uy 0.77 Jolde cck3 JUy 0.71 & plall gl Je 5l

Sl ol

iy Olagall plasT8305 B ge e clalpaY) §Lah)) domdl U goeke s hitall) Jo-ll g m
ol

Bylae Joul 3o § 2zl Olaws d>l gag pladl IS Lolasil Lsadl pe Jsul dgss =
(s2Wl plall

Jie Wgibgiume el ] @laally zWY1 ploxsT Jguo9 go 1adr fland] 385 de gazmall ldas =
Wi

dgign Jdas Amus Wiluall sl laBeil 0y Godll Laelsl degamoll Gildac cilioly =
%98 ylis (ais e

o0 Olass o> el Gaizty Gso)b Bland] degazmoll Clially wusdl Jloel gllad Jorww
Oldasdl ey die Wdsdl Ol

Jby Hlde 10.3 &SGdly il Busopdl Jloz & 3 cdogill (gbgiue Al Vgl cdioly =
ZWl 2298 «5xhad Uy slule 2.6 dands 2024 ple (3o QW1 Cnaidl Z Uyl s das lldg (S ykas
Sxkd JUby slde 1.6 )5 dewdy 2025 pla) dd>ye

Hiaall g9l Al uyel duisd Jsudl Blade) oyl Jpiaddl dasdl (3 sadl m
dadl balasl) B8y sl Obgiued (gl @8l el go ¢ $OB) bglasSy il
. Bdadnall

o9 sLadYl o Aslgill dlolye YS! e (5S31) el 4S80 bl Logadl g9 e D)Lty
2026 ple opo JUI ol IS Juaidd) > dlgs 28 el

kS dioygs § Wy | "Aesazall” 51 QI slaisl L] slids) Sh3 lelio degarma ool cilel 12026 plnd 11 ¢S gl

5)\ie %8 oy Uil el Alomach 2025 o> 31 (3 dngiiall dUell &) (5,108 Jloy ke 4.3 313 ol (3Uo e ¢ (1QCD

10 (0 1 adn 2025M)31L;M/M/0;)bjokwJ;W«@/&o.//éu‘m//



CLASSIFICATION: CO - NON-CONFIDENTIAL

Aadol ol o i

Industries Qatar

25) coaSIl B () daww udiged! Balaw Z7v0 2025 sewnd 31§ deginedl Dl de gazeall Ausadlly JUl <lY) e aidas 39
)7\515 QOull guaally 5)|.);’| owdkxe

955 Al Sp ola (gaST 3 malis qesadl] Jidie] mo gall o lgid JF Ay smodlal] Sulino diw oy alle (S3laiSy dgiial| Jb
Ol (3 6l [pad dodiiall olaidy] g Com digdomo bosugi ollal] JlazY o] Glil] Jeaw LS . (SAdl)]_aidl] lovlis
degazmall caslhaicl Ui cdealla)] D3laid Y] dind] olddly cobdmil] 0o 0éyg .dgasll e 8)adlly DMl o pST[US &islil] Glgasd)]
J 8550 diliog cohli] e bbiant) diuwmgll il DMiog i kil (85T ) Bliino sdogd Loy Ak gl g of

ol e asdial M ol (36 T o o s i) sosd] ol pin JI Olésally oSl T sl 28)] O Gl milé Tolisg
b Ups 3 dillal) LS Sppuna) riily brgd Cosf (3] ook ] dilgugiy s biolgiol] dacag cbteisy ]

(003lgzzly oguilds e o)) 0,8l dlizegazo % 3 Ll IV Grils Syl pulimo 3 Gat) St ot oyl oudd izl

Ol Log «llis (po ) obaidy] dind! CaiiS] Lo @l sSppatall dlally dbsisd] Glidl] odd guini (3 gl SV Coldl] pgolidly
L) @S2dF e £Ludg¥)) lieadluno @ (Sldiy Jlinel palls e el O pliall 1da 3 (s Vg . colbaids] yo olla] ool | dgiical]
" patual| @SSlaly

IS 2L Ay Adhasiodl Sl 45T

G dojball dueidaidl ldlaially ¢ owbu gl dginall ©ldasy 3l Dlad gLl e Wl cpadl puey duludll (e Olgiuw Bus da
2024 ple I ) ydiwdlg Lgl;...dl Lg udbdl sLadyl i cpsuaill d08a) Badie ddleg s Wlwlw e c@l JI 1,8l Fluo cads
2Laidyl s c ol gazll cpiadl ‘ad& U lyatianl 029 1Yl Jundls OLSaolus iy cgaill Lo Hlyatuly cpseatl] 8,59 §bld e
cwolelaslly Gl clare § godll Wbls 3] ‘dalag) wlise caddl pde Al g (""“Jl 489 2025 ple 5] 22lgie 903 uzmud § (I
el (e Aozl Bodamio Holag Wbl —dazld 0&)—esuaill dgd i (AWl b gaall Cuiily ¢yl Ol gl 8u> Caebaly

st ol g rsly S sbliell elane Jgo g cdolus ST diadladl LoLaiBYI dsl e ¢l guzlly )l

bssally Lyl wlpenl @ila dudas 448 Lsbaidl dan pes 2025 ple 3 gumm o Jas «bglaSyid! glad dumpo dad
Caas U8 ugub ! u@nb)ﬁ ..U)}:Jl Jeodawg Cdlall Ll Ao Ll M u)ﬂ Jelge P9 48l ’3‘5““‘ Oldasg duwolow gazd)
Uinelgt a9 cdwdlall Olgiue § dredd] lyls o S b gaall oda yaunl udg 29l Balely deluiwdl Glysbe 55> s o
‘)Luu.” 4&[./.@3 u.kl’-k” wlelad OR g,uUan LA}L.\A 4)].,\*:..0 \}M EUQAH L,L"“ :ubv\.:u” ol P.C)ﬁ ML:J\ usfuu.” g_;..U w‘ G.:_).”
Il cdslgdl plaseiwy! Blgual & bl &g a9 (sluall gol Junt laab Guwgs dcluall Cugs cple Sang . ASMgiwdl gudly sLdls
Ll 3LaidY 5bls 3 88 Ao po3e S

ple & A8L501 8)aall (amig shanadl 3 Jo9! cdies 120259 2024 (2le IS palises (il dgd LS cduinzmg Andl Bkowd) Bgun Lol
Dyl bgiall debaiy (o9 mall jais d>ye gili 20239 2022 (2le UM dduzg Al Bossd) ] ylaead & bl glayl Cac 2024
a9 Bole] o il ] esldl e cnepliall 8)03 e ge Bubewd)l e odladl Cllall (§ il 2024 ple gl 4252025 ple 3
Ggede 2023 play d3lie S JSiw it dudurg Al RV zWl b WS dsbuw gl ©bllapYly Obgaall 0y dwllal 8yl
=3 d)).a.uAj«S)” Ggylall odd Cwdlug STl aiwly dus s WWWM CULA du.&hl\)la)‘)l:ul O a0
Cllall A 4yl oldasdl 85 g0 g d 483 <2025 (=LC Wi nSliell dsy 330 LSJJ‘)A)” ‘JMMW3M1 OM)’\)L’.‘J wgio
(K \J.AJLC A9 5| Buawd! )3|y Lg g=T-1 d‘ 63‘ lo— uqa]\ Jio u;).x,a.aﬂ)b.sun Lasww y— Q)L?uﬂ 35@\_9 ‘uojfmﬂ .35.«93 cg_Qj..nﬂ
)LJB 9 Buloio allall JI WS . 58 ya0dl dudS oo dlab.all var e dj)j)” SEV VIR ASpazdl ilasyaillg lgdall il
ua..ruj g.,\,Ua.” (35.9 ) BJ.M}“ Jb..w\ ‘3 s> &L‘U))’ 6.)\ Lo nL‘?JaJL’J‘ L}l..\a” un)’b FEIVN]] dgbud\ J)‘“““'b _J)ke.u:))l &UUJ 4:;_'»4

@l s> neoliall &81401 8yuall (§ Obass ) ol gl 59 aiaill 3589 (29,2001

IS &L&u)‘ e OolAL cobhleadly s Ul e ded I coleUnill ,3 bl Canns dpals (Ae 2024 ele éLuL&.:\ dually dousdl EUQ.‘! Agdg
&l.a_olj (S Obabazdyl d 8 yadenal| P;c.,a.d\ boap clld Lg Loy cduad ! dolaidVlg duwwbiwd! dudl Buin ﬁUaa.H)Jb A9 L Jusadl!
On 38 Oiledl e Al dadladl Oolaedl delue ougd U85 <2025 ‘aLc S Lol &l gumedl ol 34301 aeliasg el dils § 85Lal ylaul

b.AJLc Ml d\}w)U 4)[@.23\_;\)\..1.45 wh_w}«;dl u)gj,lJl_/uLu Bl IS ufu}dl ol Ul ))\ c)la.u)” O3y g,\.UaJU)_nM\

10 o0 2 dxae 2025MJ315M/M/¢£)MQL=LZ¢ degazal Lol Zili!



CLASSIFICATION: CO - NON-CONFIDENTIAL
)
Hadol el o I
Industries Qatar

5392 g0 cabially daukoull glUab 9o )l b cll3 e 59dle calall Yok Aabaall (3 d5Manll poliall (o domgn ands U3 dplanlls
3 qnyily GMUI ssSY (3aiond o5 Aalaioll (3 oyl 2y Loy cdidaidl e lelal g ud) gongilly Al dSlgiene J) Jaiidl 5]

Mm ).3‘-\-4&1”
PR IV Ol dxiane
(7) ol = 2yl | (Ao | ddeidud | Al dudl A 1 £1VI Ol 05
82%1; 5@,::] I 2025 aitg ;:2,,5.] 2024 2025
o :
2 blée 2025 EWIN -t |
ROYOUL] [2024
[2025
%1- 4.7 4.6 6% 17.1 18.1 (e b Ogake) ZUYI
- 100% 98% - %99 95% (/) Jwszldl &Ydae
- 97% 99% - %97 98% () adg3gal Jolao Jowgio

Al (oold 08 989 c(Gle b Ogale 18.2 & ZS] Jlaz] dihms lgiudgigag ylyiiwly lgisdlo (Je blasdl de gazmall Gldas cdioly
Blasdl e lguoy>s oY @lye (§ )ltiadh yotunoll de gozmall oY Ll ol 15 dads 2003 ple ursls die e gocmall sl 3
Yl Jgedl e Gyl 3ol Cilr J) cdlalaseoll &35 o)l &loall galy I (e debuicaill elaS e

Ol ] Juiad el o cdially wusdl glad ass gibaedl 3ol G aiy Soiw polad e oY1 § gLyl 3ass udg
Solgl Syt 35a5 (§ ogesl Lo <2025 ple 5o JsI1 gl § biall e Wl s>y 2024 ple o gl o))l G _aleadl JIASY)

lasl Js1s drtiylg
ol glad 3 1g) Jalaseoll Gyl Oolidas doneds o] gyl @)lie Uindls Lblassil WY1 oS okgs b (§ i 1y ol e Lol

2024 AW Ll Jlie 2025 Al didl = Sl 1oVl Ooldomiune

(7£) oot AWl Al AWl dd! PN RS RS2 94
2024 2025

4% 457 477 (e b /50381 HY93) gl Hlasl b gite
6% 10,311 10,969 (e b ) lauell ploxst
11% 16.8 18.6 (Sxhad Jby Hlde) il
gy I3aYly CSLally lsall luix! bd L))

0, 4
0% 64 64 (655 by )
-8% 4.7 4.3 (k3 Jby ) ZLI1 3o
-8% 0.77 0.71 (Srha3 Jby) el e 23Lad!
MYy 3l pally Wl gall Olad| Jud ZLYI Jsls
- 38% 34% () SSlels

LIyl Shaey Adsl laald B (qunlisll s gl Ayl e eliy gy ey Clpally dilgall Olucint b 29l laladl )T heed o3 1akasdlo
2024 pla) gl Blo s @3 1dlasMe

play &3yl Ciapis (plassl 2025 sawwd 31§ dnginedl Al dicald (g5had Uy Hlike 4.3 )b paze 7y Lo o= degazmall el
s iy igede S d ) Gl MYy ADlgiwdly CSlpally wlsall Jd L1 b oyl Ble 3 polassdl s o295 .2024
S @ Gusdd] 12 3909 - Gladl pladl dlie iudl Gawd 2025 ddlal diwd) de goznall @ildll Jloz] dgiy duduiadll WY 3
Besd slasel (§ unll Ao liualo a3yl audl el g Eam claall el 83big Hlawdll i) iiall ;S J) S S

B3L31 3 ASYI @bl OF S cabally dasdl $laB (he eeds W ganle 1505 Olamall ploxsl v > § cpogmasll dzg de

10 (0 3 dmio 2025 s> 31 3 Rtial] ] s _ylad Colelino degareal Aol gl



CLASSIFICATION: CO - NON-CONFIDENTIAL
)
Hadol el o I
Industries Qatar

2024 4! &wdl Lo 2025 Gl Al — ylad Oleliue ds gazme Lsf QLo Juloxd

A Jalgadl ) (oludb 2025 sowws 31 § degiiodl &dledl i) de gazeald Lol sl (5303

(ka8 JU Dspkly sl
-8%
1,295
« [
4,666 —
1,376 -38 ] 4,300
-788
2024 BEY Alaa¥) Aleal il Al cadlsd) Al 2025

datl U89 A gazmall J55 Blo § Bobe JSiw laguws (o2l plall &)lie il L)) olrinell dnazeall Jlawd)l lawgio S5
bl 13 drg 489 .2022 ple oo JWI Caaill § Liay3 il @9 cdudledl #LyY1 IS laudll il o 4398 gl 31 10
02583 28y (P (pimiall de ool gl (3! pae Al e AUl (o950 dladyell Wbl Jbb (§ el (gyaud]
LU o Aewlad)) geadd sy naiiall yans (e o9 yiall ] sl e Mad ¢ ppasanl] e 1398 S0 Olobadyl jan
Al (Ojlgie by Uhrnd D9leSo Al lntiall e bl yatul o (Wgoele Byl &slgdl wlamtiall Yo Cllall Y o531
sLdl e cneliall 555 e Baasdl e Cllall 5345 ¢ bliall § ol ol (§ loss Vg cduzr Y1 BURN 3L Aladyell bogasal]
088 Cdually wusdl e Cllall Lol Lol Jeodhor ealSaolion ¢yiuaiy daegSonl Oiluobadl dasyall @hoball e 408l Jads
An s a2l 925 el (§ llall dadl Loy loloms] Lo (ol Q9L udme 939 (! sbienly) LTy gl g 3] €akises
Gl Olwbed! Caxdss caie Clall jatl Aad g gl Busiedl LYol (3 Lol . &laall Bgundl Bglineg OB glad 5oL ot
.‘Qla.” D=

Ol pln>l
oS J) g9 plaedl 3 el3 (5539 <2024 Al! Al &)lie Laual Gwss 2025 ddledl didl M5 Oolaell plnst >
09 A1 Lol Shuoal) (o)) (@M ks Cllall il Ciler ] ccdually doasdl glad (§ Lo Vg (Y Obgias
oo bl s — (5,31 Jgs § sauadll lamg joduadll e cnaiiall JUS liyd (1 dayball 35.8) sl — (59 pm0dl b | petsl
505 055 3 Grs7e 095 TV plasY OF uBy luidly BeliSs Laylaiiely ey Lguolisdl (pe (gaiSe cegazall doilis Loyd o9 all
LWl e Slapell ploxs]

s CaJES .
onis B (3 ! L)Y 1 sl U39 .2024 dll Ly dlie Lapals (L) 2025 dlall dind) ddi )] a8 e
Jedadg daxlie Gl ] cnlotinll land Jawgies dladyall pldl Slgell oS glad)ly clapall plox>t g3l 1) ol «Jalge Bus
el esuadl GYdae sgaue go elAL ANl sgaall s

S Adaaadll ae ol w
oda Jlox] il Cys 2025 ple I degazall JWl sl modle e adllay 8) Sl p dubusadll e OlslYl arls (4
@lolly «§tad Jby Hlde 0.5 &oly3 il Llgdg dyleiiunl Wlge (o dluazdl ol casjgd A89 .(55had JU) Hlkke 0.9 9o die sl
A gre I dpdonll g lady 3lye) "Aandl] (ol B (uSe lgmadlo 3 po O c5la3 Jby Hlde 0.4 g2 wie (6,31 Aubuisd pe
Lolassl dzss ey e 1.7 csds Adeass a olalyp] Jumasd dgds 1 gl pladl o &ylaallog by Ogake 222 iy dasty sl
el (olasily Olaiiwd dbiall A gaud) a3 onbole 13La5 daedis (hlaiiedly W19l Wlge Hlus! J) 009 § G328 Lugals
o Jaomasd 2024 ple dgd 3] £A5UY @olodl pladl Anso Sy audl U3 (pealall (e (YW1 OF ] LYy us".uuwt ssLa)l
Al OB ] e gzl Ao Jby 5o 0.4 Mb 819 8ye)

10 o0 4 dmipo 2025 _sowsps 31 (3 Riio)) i) 36 b ol lio de gazal Lol b/



CLASSIFICATION: CO - NON-CONFIDENTIAL
e
Industries Qatar
2025 ple e I )l ilie 2025 ple o gl ol = slad Wilelius degozme byl QUe Juod

Syad JUy Heakalb ALl

[ -34%

1,416
75
]
-299 . 188 929

-416 34

G oy Sl Sl sy Jabasdl) Calal) Al el A & @l
2025 ple (a 2025 ple e
(Z) &‘ﬁ-" 2025 WA ] &J_}]‘ 2025 eb-" e_)" “” ”n.}-" ;b‘)" Q‘J"‘“”é‘
6% 495 467 (Sho b /$orel Y99) gl slaal Jasogia
1% 2,873 2,915 (Ao o all) Slagall plnat
-4% 5.1 4.8 (Sxkad Jby slde) sl
gidlg SMaYly Colaally SBledll Oluds! Jd #byYI
- 0, 2
29% 1.9 1.4 (6ol oLl
34% 1.4 0.9 (&skd Jby Jlile) 7,1 Lo
-34% 0.23 0.15 (Sh8 Jb) pgedl e LI
MYy L3l pally Wlgall Oludat b ZLII Jusls
- 38% 28% (1) Sl

AWyl slaey ddgll plaal) [ L_S}"‘"L;‘z'” A-gill Ayl e cbo IMgiwdly DMaYly Colxally wSlgall Cluist 3 ij}”} SR f\lﬁ_)i ezl (@5 dlas>de

2zl s S3ad9. (65kad JUy ke 0.9 ] dang) «JBl gl &5ylie degazall 7)1 Lo & Woganle Taz15 2025 ple (o 31 o))l wgle
Al ad)) GJS) aslaly g oo slawd)l bgw 3 Jtetell zossall laisall sl dduduiadl] gyl Gielgs (olassl J] dsYl plaedl §
cplia sl e Il s dillog Caas sl oyl iels § azlill s O (5,31 (il (09 63T 44z oy (Brawd)l glad (§ Aol

bally dpasll glad (§ Jgol pand "asdll (plass) ad (WS (§ dilaiol)

Luomy o) 3] fdudasd)] Gl plasy) Blby o bl gl d)lie SlglasSy il gllad elol azl)s wad coslelhadll Sgiume Aeg
plxT § Canib (olasil il ] eSginn g bl e duduiadll CadSi1 83L)s caud) sl azlyi o ¢ Jalge Bue 3La3 Jaiy gladll
G| a8l 83039 aed) ol Jawgio (2lassl ye e Ul Ol Az Ao 131> Lplassl Biasd)l $lad duo) dgs WS . Olausall
b3 2025 ple ¢y gl modl @ cabially sl plad) Jlall sl g ¢ iliadl 39 -olasall ploxaT 8505 (o @)1 e 3y call I
Ao ddarcdail] e Il adhyl Loy eclalpoV) 8330 Ao il laloVl sl o bl 2 lolY) £1a3)) Juady B gela

Oldaedly Oladelly Ol dad (olassl ud (uSe e Al 8),She (5,3 ddaasd pe OIoll Juoead)

10 o0 5 Ao 2025 o> 31 (3 Atiall &) 52 1o lelino degazmal Lol 3l



CLASSIFICATION: CO - NON-CONFIDENTIAL

)
Hadol el o I
Industries Qatar

2024 ple o @l all dilie 2025 ple oo gl o)l — yhad Wlelie degazms il GUe b=

s oo &l ol oo &l ol - 4 s

(%) ol 5024 s EYOR N PR RUP LY
-1% 472 467 (SAe ok /Sl HY93) g sl Jauwgio
19% 2,444 2,915 (e b i) Olassell ploxs
18% 4.1 4.8 ($yhd Jb) slde) wilaly!
Dgiadly DaYly CSlpally 15l Olud Jd I

-0, Z
3% 14 14 (655 Jly k)
13% 0.8 0.9 (k3 Jby Hle) ZLI1 3o
13% 0.14 0.15 (S8 Jby) el e 23Lad1
MYy L3l pally Wl gl Clad Jid WY1 Jsls
- 35% 28% () SSleals

LIl )l Sy &gl splaad B aolill yomgill Aty e oy Sgiasdly IHaYlg 3lpally L1sall Sluil Jid lydly ol aByl Juomasd o3 :aasdho

oruoel 108 datiasl 3] € galad! pladl o 0t &5ylie Unne e Gaws 2025 ple oyo gulydl o))l IS ad cilelive A gazes 7oy Lo dglt
{lapsall plons! s Ay o o J) Wil e gl slan] il o 3 el ol i) o6 darls sl B35 (ro
B Wi bl cud g 485 o callall (i (g0 S 55U5 kol pllab (26 .1idY Tgad Clually dpdly Buawd)l Lollad ugds
G 895 day dousll sle U ¢(EF-4) @bl 3L5eSIl 0yl § dodr oy LY Juads dilapn 835 o (S5 Aad ccabiall glad (§ ol 8300
@513 BaJL &)lae 2025 ple oo mlll ao )l IS 8),S0 pe Byl dally wasadl pllad 3as elld ) A8La] . ool pladl ope 8501 @IS
Bole] by pan Juomanis s 2025 plad @ldl aodl 1ol 36 e bliadl 39 - Jl gl UM JWl sl ges § gl Lo coolall pladl (1o

2024 ple o gl o))l g5 and dampde oS5 o) (@l )l 1 U Lad 6y (1 @dlsall paamy el

dw|}§)d|
(£) cpladt 2024 powd 31 2025 s 31 YN L_JLQJ‘)'S)AN Ol ge
-10% 11.4 10.3 (a3 Jb) Hlde) dud paelly druasdl 5due Yl
1% 42.6 431 (Sshd JY) Hlds) JgYl Jloz]
0% 37.9 37.9 (s Jb) Hlhs) degaxall 4 A4Sl (3gd> dLo.}-!
1% 89% 88% U39 ym (%) Doy S AUl 38

L) atl 21aeY Aol spleall B (gaolitl deo gl s, o oliy &8 paally dpditll 3o Sl Jid 3 2la>d

Ayl sy Adgdl el BM quolisd] aomsill Ayl e sl

Gluds day g (U390 @MUS w\wi ) dgd didnog dyuds BM)L Ggedo ccoliy yiiue L_;u)gn Je blaxl de gazall Juolss
syl Aol Sl 4] BLEYL 2024 o) Amyall U1 Ligis 2024 ple ga S Chaadll 6 A ghtall 21 Slaisd
J>‘))| 5\].:9.]951 3 sl 09 Ql.o\jm ‘:ST O &WL}@.}M ¢OA|)J‘ C,éle k_éﬁ .@.{55)\5

iy Talon] Akl Buds OO de gozmall i U39 oMl Jgdandl (§ doub 9o LShal By de gazmall Jgual Jloz] OF JILad LS
.2025 A3l &d! I (55108 JU) Hlbe 2.6 9o sy By s S5 an ¢ Gykd Jb) slde 4.9

10 (0 6 dmio 2025 s> 31 3 Rtial] ] s _ylad Colelino degareal Aol gl



CLASSIFICATION: CO - NON-CONFIDENTIAL
)
Hadol el o I
Industries Qatar

gladll Ggiun e oY Olomivue

10bglesSy Ad) lad
(Mo | i) | gl | (Ao | AW dnd) | ddled) A Bt I oISV O g
PRI TY)| 2025 2025 Adladl &wdl] 2024 2025
2025 ;o Jlie 2025
& blie AW il
RO [2024
[2025
-9% 787 713 2% 3,052 2,984 (Ao ol Ogue) Z LY
-5% 681 648 -6% 743 697 (s o/ Sorel 1Y93) gl Jlaasl Jaasgin
2% 518 510 -5% 2,113 2,008 (Ao ob) Slapall plonsd
-6% 1,247 1,169 -11% 5,541 4,941 (Grkad JUy Ogade) lal Yl
-92% 227 18 -46% 1,368 733 ($rhd Uy Oguke) ZLII SLo

LIyl Shaey Adg laald B (qunlisl] gl Byl e eliy oMel 858 0all 8,91 fiaesd 3 1Mo

2024 4l i) Jolio 2025 4] dicad) — $lUad)] 21T fukoe

4592024 & Ll @5yle B gomlo ity Mivs <2025 ddlall &) (§5k3 Uy slke 0.7 a3ls2 oy Blo SbslasSy Al gllad Jonws
Blis Slagall plnx g2l39 s polal o gl Hlad Jawgio (2Ll )l cJalys Bus BLaS (e (ugalall (sl ia s
315all Jual Bole] Lol Juomad s 319 el ) Cad S pL3yY o Al gyl islg (sl J) ALY 3ol pladl
.2025 plad moldl 2ol ore Tylasl

Cundlisg (Blgad)l e Ay allall g0l L5 A o A1 dpoliaidYl Oloell U] (glasl JS S a3 g slal g a3g
g lall e yas 30 4ab cclappell plost Lol A P! hudll (215 e Al (o9 mall Lass (e Slad (ol 3548l Jads bgaall
gladll 4>l Leylsg bl )l 3 dalases &iluo JlasT sl Tdge Lolassl bl J sadl 151 g L8 Syl b gasially sl

bl 3 plall ygall e Al

2025 oo I ol dlie 2025 e alyl gl - gladll slof Juloes

cdgzr oo ISVl gzl e e I Akl Jinel gl LSS domais Lo gk S gladl) L) 3Le grlys S i o)l £l e e
o> & olaell s a3 el bgrg) zoapall W s Jawgin polasil bl cuda> 188 .53 dgr (pe LB deliaiy
Sinolgdl padas I ol 1 5a91€2025 ple (pe 4331 gl (3 " adlgall Jeals Bale]" iy nas b sl Bl 5328 dulua sl CadSI €ojad
Obgiume 3 ol Hlawdl el Loy (Y byt gl (36 dauil douds Canzrlys A (Olagall plnsl Lol &)l Ty kil
Pl gl e Caad 1 &SI &oLamdYl Obasil] LuSlasdl 7U,Jb 85le dinisie

Bowal &Uaé
(%) et CIE 2l 2 oyl (AR Al Ll Adladl Ll 4 551 VI Ol
PN 2025 2025 IR TR-CO ]| 2024 2025
2025 o Jlio 2025
&= e Al Dol
ROYeALL [2024
[2025
-1% 2,440 2,422 -1% 9,631 9,570 (Ao oo Ogake) LY
-13% 445 387 20% 333 400 (s b/ (0381 )Y93) gl Hlasl Lo o
5% 1,557 1,635 -2% 6,158 6,060 (Ge b) Slagsall plons]
-9% 2,447 2,235 18% 7,246 8,555 (Sxhd JU)y Ogude) il
-50% 1,061 533 36% 1,967 2,673 (ks Jb) Ogake) ZLYI Gl

10 ;0 7 dmio 2025 s> 31 3 Rtial] ] s _ylad Colelino degareal Aol gl



CLASSIFICATION: CO - NON-CONFIDENTIAL
)
Hadol el o I
Industries Qatar

2024 4l i) olso 2025 4lad) L] — $UE] 51T ke
gl Yl 1de 59209 .2024 pla &)lie U5 goebe Liiuos Yomame <2025 & dugiall il Sxhad by sl 2.7 0)ud ) Sbe LRV glad Joxw
plxl 3 aalall (plasidl o) caadl slawd Jawgio (§ LI 8yakll duals e IslpY crass J] ol S 71 Lo (@ s

Sl

Sgmiall § cllall jasnl o flas Cllally p2,a0l (38 Yol g Aol Sgiun bl e ogalo o Ardperg Acid) Baasd)| slael ndly) wB
Jl BLEYL ey 3atixiy Blawdl Jssogll e (nelball B8 (raucxy cdach3ll dad )l gy celdal dallall derloedl Wl55 po lyiasdlg
oadiil Ao Bagizme ClslaYl s Wb (o)l Lol oo Ll Lplsdl Slgall Adg3ge ASTW)e8 Juidhes ) Jswogl e cpmiiall 8,03
Olagall plaat Conasil (6531 4l 09 Lawg )M busy dte Jd oo whaball slams ¢omall Jie Bhawdll gt HUS (o (23 y2a)l

Y plrsl il o) clldg colionad! Codgd Ao Aab duudy

2025 ¢ I gl ilis 2025 o ol a0l - gladll slal Juloss
el ] ol S 39 p2lasl 929 $5lad Jby Ogebe 533 ] had Boganle laxls gllatll oy le o cSghn @) ool e
Azl Cad S gy bl (plassl sl ddbisddl o)) el

& 3l basgll swlad JSan 5,300 £2025 ple o I )l &jlie Alawgin Aoy JLdl gl IS plladll ciloly] conassl 4
el ae ccdlall g8 (3 Abaiall duacsgall Jolgall Lgad 3,325 bginall e Aaole Hlawdll cagrly 3] fsipmmg icidl Sesdl el Lawgie
dacsizme 03l Jalge (29 - cneyliedl S 4511 89l a5 oye Suas cligiseall ¢Sl b gadl o 29yl 8,399 ¢ suedall ! o) 2SS
02yl Olenlal ) Tolin! Aasals Ay Candthyl dtd Olagsall plosY Ll Wl ki g Al Bdawdl Hlawl e (o Jais 35 )

.oM\ Agdzg Clally

A5 Jemad o 3ol AIL ccolapall ploxsl $5)Y At Goleadl gl &)lie Al gomle 8303 dnbuitall Cad SO Clomas ¢85y AU (g
2025 plad mal )l ol e Dlaisl adlgall Jual 8ole)

1dially dausd! plad
(Z) ot | Wl | bl | (Aol | Al Al | Al B At I el Sl o §a
2 ] 2025 2025 AWl ddi] 2024 2025
2025 o Jilie 2025
o)l dslie AL Dl
o0 SR [2024
[2025
2% 1,463 1,496 26% 4,382 5,529 (e oo Ogule) ZLSYI
10% 470 517 -9% 536 485 (e b/ Soral ,Y93) gudd) Yol auogio
-3% 798 770 42% 2,041 | 2,900 (G k) Solagsall plonsd
6% 1,366 | 1,450 29% 3,981 | 5,120 (6rkd JUy Osake) sl
360% 80 368 26% 565 713 (Sshd Jb) Ogake) ol Lo

2024 &L &l Jlio 2025 Lol Ll — gladll 51l ko

2024 ple 3 385 o ooy ot Bab (3 alad by Ogebo 713 i ) Lo Slomans cJladl 13T § s g5 B35 il pllad 32>
163 A pe g Akl OlolY 83039 ¢ Al Siuolgd! sy el ge5 gwui o LI Gle § et 1o 39209

2 bl Lo 3 (23l Cubge 31 Slagsell plonsT 8U5: & gdute £ oolall plally &)l L gele (i $ladll ilol) cani)l A3
o0 J9Y iy 2024 (e ol ol IS (331l sy Jeicsd Bole] i) Yl plaxT 830 I laedl plax>T (3 gL e (5303
ool Blgudl el — cyuall § Lo — Wl Chlaall glad e oo 35501 OF liws . Ggadl Q39,5 b (e 0 )b €39 ¢(2025

Al Glgius j36 e cdahaiall (3 A aplawdl o dodall G| Juads $ldg J5lantl pads dueddYls

Oluaelly ladally OBliaall Glam 553 Jby Ogeke 222 dosds ())She 48) daxd (2lasS] A (uSiad doeels Fladl Sl slY (paus WS
28 dbsad e ©lolpl 2024 ple § Jow 43 gladll O «(5y3 &b (309 Aol 3 OF Camuoly @ludl § Joadl (e Aabgie <36 I
oo pey gladll slol Jas LS . alopll Ol (SaoY dogdl G Jbo Olawd pasases (uSe e 4256 (k8 Jby Ogube 143 dandy 8),S0o

Al Olaiiedl g SIS G by €53 ddksisdl] OISl s

10 0 8 dmivo 2025 s> 31 3 Rtial] ] s _ylad Colelino degareal Aol gl



CLASSIFICATION: CO - NON-CONFIDENTIAL
)
Hadol el o I
Industries Qatar

bl daall S8 slol 36 Coo fohlaiindl e Wlgally Anos)l 4580 ganid] sl (olasily gladll Jlodl 131 36 ¢ ilaoll 39
ASlaall a1 dpaliamBYl oy ylall donis Hlawd azrlys 3 (§ Loy cged] (G 8yainall

2025 ¢y G o)l ilis 2025 o oyl aodl — glladll shof Judoss

T S e Juidd e S50 O] ] o) S il 13 ($3259 <2025 ple o I 2ol &jlie S JSio gyl GUe oriass
& gdke dubuitall alggl) crauss ] 33La] e(oMel 4] BLaY) s L) Sldaally liially liasd! dagd (plassl Sl WS o
bl jlad glas)hy

8939 «29ya0ll 598 Aol gl el Jaswgite (3 Jbtas s JI Ll el 399 cao )l IS il S pladll ilsl] candhyl U39
& Cudlall (plasidl e 0 )l e Gy caibandl u ol islga s e 89ke chlud! deluoy ol Audl wilelad (3 cllall

TAE ZL aigs

el uaall e S sLamsyl GBT jlacyl § Y1 aeg ciduitnally Gl adlandl alinall daiUI bgatll Collate 9.5 3
paadd 55had Jb) 0.45 Jslas L) 55k Jby ke 2.7 dandy 2025 ple o QW1 Cadl e )T aoigs BIY) s il cawgially
Jby 0.71 Jslas La 59 5,8 Jloy sleda 4.3 4] 2025 s 31 (3 dngiioll &) Dol U1 Olayss Jlazr) elly Juad ([ a5l

gl Dolall Al dunezd! floirl UM dayUI Colidlgall e Jgpamel) Bl 10 gy il Jo8 e Aol agudd (6,

WY dadlied (Elgh pe35ell

32026 iy 17 38150)l s pgy § 39 BpsYl Lol daBlind cpyaiitamed] dd] (£33 Gaila o350 B ileliye ds gomne il
e o B pe3sall o S ¢ pedianall ©BMNay (ol ] poyall 48 wisws gl Cudgns gl 1:30 dsludl plas
hd Olelus degazal G ASIY mdgally "y alianell B ud (o " Jlall sl

10 (0 9 dmio 2025 s> 31 3 Rtial] ] s _ylad Colelino degareal Aol gl



CLASSIFICATION: CO - NON-CONFIDENTIAL
)
Hadol el o I
Industries Qatar

(1Q) yhad ©lebup dS7s Jg> 84

& vl sl ellatll 3l Jlas BlUas asany 22003 bl 19 Fyl & cdiylad dale dodluw &% (29 ¢shad leluo Cannls
209 ] & Jasi shad wleluyal Jo8L dSghang dnyls &S P9 "Bep " Jaiaw ylad 4S5 (1) 1AW dS i)l roliawlly duldl il
%80 shad wleliyo lgd ellind el iin §9 0 B9 .3.F-p-J (55018) Bagusmall liglesSy Ad) Hlad 4S5 1(2) Fabeaddl oy Cliall JsS
shd &% :(3) cunSly (LLDPE) &BUSII yadsie Jasd! cpbdl Jsdly (LDPE) 8USII padsie okl Jodly o)l 2] § Jasis
SLLEW ;s &% 1(4) bygalls L)) ] § Jasis yhad cilelival S dSslas danli &S (29 ¢ 5SEB) ".p. 2" dgloSl BrasSU
Y BBse bliee My Jg3liund Z15] § Joaxdy %50 yad leliuo lgud Wllind 2o §9 o (P9 ¢(DS) "B.p. 1" Boguxell &g A
.(MTBE)

Ry 5)544,: duaso Loid }g‘aﬁ)b)‘” l@éfe Ji.:‘) O° &5M| e)wb &:.}UJI C)SJ&J‘ olLJ.A.C)|JJ'3

9l cig@qatarenergy.qa GaASIY WAl Olgie IS o daolsidl (2 cpomall Oldl 1 Jg> Slaglanll (e dsell e Jgual]
.WWWw.ig.com.ga ngi)}” 2ogall 8Ly Jaadl of cig.investorrelations@gatarenergy.qga

e ggunall NS Ol
Glelin” Byl 5ad Clelius 354 ) blsT 5L o poall Oldl i § ALl UL O3 OB pard Bl st of 8blus hlatil (3.8 .p.08) s Olelio g elias G S s

el (£13) " garmall” dak 51 " la3

Do Aualla by eyl 33Ul ULy sl cbldl guor daly b ilelin WS @) JasHly wlideal! gL ddladl pLasdl olay duallss Sl e Gl Ol 1o Sgizy 43
G S g1 iailly ol slo) ol ddadll bl S SO Gagia ] ($352 45 Lo 2 gSiug Uggamag daghaa sbline o (Sohaily aploddl § Oladgis Lol J] ditiud ddbudituns ol
Ll 048 (pe gristind 18 31 of didnall &S (9 e gozmall e 355

Ldlially Byl (o dsasell OMESD () de gazeall latins Bats Losd Blsudl gl o CAllall 75 () gwedall 311y il Joaidl slaael o0 (1) :lgho cJolge Butay duallall bl 0 3aox3 oy
L Ak A (Wl Aol Sblall (5) BabaisYlg ALl (g lally (Blsud)l oyl 15 (9) Aranbaially Adlally dums il Chg ball 15 () dpmpedall iyl Sty At sbolseall () plladll Jo-bs
G| Ol 138 )6 3 Apallas oyl Blymia J] gl U Blgl) ULl 488 . 51531 Aeallasl] il po guisind 43 31 of s ladll ells e TS Bdlis

plascl e Lads 48 6,31 85l HUT o s ol oS &l (e B (o S5 Sb Adggane ST L899 gne JBlaiall il Loyl Ll ggumes guil 909 Lgopatag ylad ileling 4S04 Jas Y
e a3l Oaad 3 ol ooty 9ol e Jlor S daplh A sdl 0 dS il lgan ey Al (g9 5lad Olelio yiad Vg . Us 03y 6531 83 51/ 9 s ol T e dg ST sl o1
Gyl GBI 883 1B Olelue (panas Y LS 53T (o ST o1 cddbuditns Gl ol Bt laglan 39)9) Aol 883 pe il o ccopis U5 (gl 3yl Y ol Loyaly i o9 (531 Bole ol allas Ol T

U 33ylg))

dole wlasHe
Jby 3.64 = dly Syl )5 :JWI padl JI oY1 590l lgie pabdl oudll Wity dassSI Olgidl e @oaas & J] 0 Vg . $3Muall @9l yad wilelie 380 dnmlonall &l 15
(§ykd

ambin (3 518 lelinp £:ko Apa ] ikl g gl poba] e omaall Gl 11 (i) Lty ctlngaall plonly 23l 28 Bl sl I3 § Loy ol 0l e ool 5
sl Gzl e &g Al LS ylad 3 Bgdrall blasSs Al 518 388 Wil e degamall dax I3 Gyl e ©bslaSy Al b lslp] Gludal @b whixdll dzg Jeg AShamll
ol S o5 sy 0k sty ASAadUl lomiall 1 A5 skl 253 (9558 g cASall lmyLin o] on o U35 30 Bgbonall bslesS Al o 255

EXPSRUE KNP

OLﬁfJ.e.m
Ratioe Olglas guos Bka) (S Sgiudl gaill Jutas :CAGR @ 0gedll Ul — Jlawlyll BsY! Jlor] = Slhasdl (o S5 335 cJdas ,> (A5 355 :Adjusted Free Cash Flowe

Oeedluall 3gix /(U2 g il + Jldl cpull) cgeadluall Bgi> I ! &l :Debt to Equity © 100 X gl 3o / ©libasd! oo suaill 38431 «sAadl 3a= 4w :Cash Realisation
iz 48 WY1 EBITDA o sball sVl dddas 33,b e Jieall dpd)l :DRI @ 100 x GUEY! s &b gl dngill / Bpaadl gud) z )l Jlor] ¢pgud) )T 5le:Dividend Yield 100 x
Cash Flow ¢ (pl! g (3 sl daiua)) Lokl ogudl sae / 7o)l 3lo) mgu JSU o)l (EPS o (I)gruadl + DYl + $l5a)l Olus + gyl GUe) Igrudly DaYly CSlaally aslgall
Laisie Jasd! oyl sl (LLDPE o Z3USU1 (aiseie il 52 (LDPE @ oLl e (J5aall spaoed) (HBI @ ol GLSY Jlaz] = ool ¢y Lol colidasll ool il 33l :Free
100 x zW3! @b /il pgud £bif Jloz] (rbyYl )95 4w :Payout Ratio @ sSY) Jisw 356 Jeise :MTBE o bgis / G5 ol tMTPA &l dyly> 849 O gabe :mmBtu o 23US))

1100 x 8488)1 d8lall / Y e cdubuiadll 28Ua)l :Utilization o (zWY1 U / GUEY! wie 48 gudl dosdll) ;71 ] y2udl &l :P/E o

10 o 10 dmio 2025 s> 31 3 Rtial] ] s _ylad Colelino degareal Aol gl



CLASSIFICATION: CO - NON-CONFIDENTIAL ®
Madol el o I
Industries Qatar

FOR IMMEDIATE RELEASE

Industries Qatar close the year with a commendable net profit of
QR 4.3 billion

The Board of Directors recommends a dividend for 2H-25 of QR 0.45 per share, bringing the
total dividend for the year to QR 0.71 per share. This equates to a full year payout ratio of
100% of net earnings for 2025.

» Earnings per share (EPS) of QR 0.71 for the year compared to QR 0.77
(restated) for last year.

= Operating income improved due to higher revenue, aided by improved
volumes and prices.

» Net income was lower against prior year mainly due to lower non-
operating income.

= Group’s operations reached a new milestone with production and sales
volumes reaching the highest since inception.

= Group operations continued to remain robust amid routine maintenance
shutdowns, with improved average reliability factor of around 98%.

= Group’s Steel Business Segment reached a new milestone by achieving
highest sales volume of steel products in its history.

= Group’s liquidity continues to remain robust with total cash and bank
balances of QR 10.3 billion, after paying 2H-2024 dividend of ~QR 2.6
billion and 2025 interim dividend of ~QR 1.6 billion.

= Start-up activities for the PVC facility under QAPCO’s petrochemical joint
venture were initiated, with operations gradually ramping up in line with
approved operational plans.

= Group’s fertilizer subsidiary QAFCO’s ammonia project is in its final

phase of construction and expected to be operational during Q2-2026.

Doha, Qatar; 11 February 2026: Industries Qatar (“IQ” or “the Group”; QE Ticker: IQCD), today
announced a net profit of QR 4.3 billion for the year ended 31 December 2025, representing a decrease
of 8% compared to last year.

1Q financial results for the year ended on 31 December 2025 Page 1 of 10
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Commenting on the Group’s financial and operational performance for the year ended on 31 December
2025, His Excellency Mr. Saad Sherida Al-Kaabi, Chairman of the Board of Directors and the
Managing Director, said:

“The global economic landscape remained characterized by a complex environment, where slower
growth intersected with moderating inflation, alongside emerging signs of a gradual shift toward more
accommodative monetary policies. Global GDP recorded only modest expansion, with advanced
economies experiencing subdued growth, while emerging markets demonstrated comparatively greater
resilience and capacity to withstand external pressures. Despite these challenges and the volatility of the
global economic environment, the Group succeeded in delivering strong operational and financial results,
supported by its operational excellence, the strength of its cross-continental logistics networks, and the
robustness of its financial position.

In closing, | am honored to extend my deepest gratitude and appreciation to His Highness Sheikh Tamim
bin Hamad Al Thani, the Amir of the State of Qatar, for his wise leadership, continued support, and
guidance, which have laid a clear and enduring foundation for the development of the energy sector in
the State of Qatar.

I also wish to express my sincere thanks to my fellow members of the Board of Directors, the senior
management teams across our Group companies, and our marketing team for their dedication,
professionalism, and unwavering commitment, which collectively contributed to the Group’s strong
operational and financial results despite macroeconomic volatility and global political uncertainty.

Finally, | extend my heartfelt appreciation to our valued shareholders for their continued trust and
confidence."

Updates on macroeconomic environment

After navigating a few years of uncertainty underpinned by elevated energy prices, geo-political
unpredictability, stricter regulatory requirements led policymakers to maintain tight monetary and fiscal
policies to combat inflation. Global macroeconomic environment started to recover and stabilize in 2024
with moderating inflation, resilient growth, and improved supply-chain dynamics. Despite the presence of
geo-political uncertainty, the global economy managed to record modest growth. 2025 was characterized
by renewed uncertainty and fragilities. Growth slowed across most regions and segments, trade tensions
intensified, fiscal pressures mounted, and inflation — while eased — faced renewed risks and challenges
from trade and geopolitical fragmentation. The global macroeconomic environment became more
uncertain and most of the risks decisively shifted towards the downside.

The petrochemical industry in 2025 operated in a complex macroeconomic environment shaped by trade
tensions, geo-political pressures, energy market volatility, all of which directly influenced demand patterns,
supply-chains, and pricing dynamics but somewhat aided by sustainability initiatives and circular
production models. These macro-level pressures have contributed to regional divergences in
competitiveness and tightened operating margins across the global operators. Despite these headwinds
and challenges, the industry experiences moderate growth, supported by demand from packaging,
automotive, construction, and consumer goods. On an overall basis, the industry expanded moderately
with industrial diversification, coupled with resilient end-market demand which more than offset the drag
from global slowdown.

The nitrogen fertilizer market moved through two distinct phases across 2024 and 2025 — stabilization and
affordability improvement in 2024 following record nitrogen fertilizer prices in 2022 and 2023, then followed
by tightened supply conditions and rising pricing pressures in 2025. 2024 saw a recovery in global fertilizer
demand as farmer affordability improved and trade routes adjusted successfully despite sanctions and
geopolitical disruptions. Nitrogen production broadly remained steady compared with 2023, supported by

1Q financial results for the year ended on 31 December 2025 Page 2 of 10
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lower natural gas price volatility, enabling producers to operate their facilities more profitably and
predictably. More stable input conditions contributed to moderate decline in the average nitrogen fertilizer
prices, and thereby improving farmer profitability. 2025 brought renewed price volatility driven by strong
demand, supply constraints, and trade restrictions — especially from major exporters like China —
tightening global nitrogen fertilizer availability. The supply was also further restricted by EU sanctions and
tariffs on fertilizers from certain regions. Demand remained firm and slightly rose due to strong
consumption and continued global food security concerns. Fertilizer prices thereby rose sharply due to
strong demand, supply shortages and export controls which lead to affordability challenges for farmers
globally.

The steel segment contracted in 2024 on the backdrop of weak demand in key sectors like construction
and automative, along with rising operational costs. During 2024, the political and economic environment
heavily influenced the sector, including persistent inflation pressures across major economies, high
interest rates early in the year, heightened geopolitical tensions. For 2025, the global metal industry faced
delicate balance with stable demand and improving price but overshadowed by geopolitical tensions and
protectionist measures for local markets globally.

The regional steel industry stabilized with strong demand, accelerated growth, supply transformation amid
presence of geopolitical and trade risks. The demand in the region was driven by a wave of sanctioned
giga projects. Steel segment’s growth accelerated with oil production normalizing while non-oil sectors
expanded rapidly. Supply in the region moved towards self-sufficiency and eventual export expansion.

Operational performance updates

Key Performance Indicators FY-25 FY-24 | Var (%) | 4Q-25 3Q-25 | Var (%)
[YE-25 [4Q-25
v. YE- v. 3Q-
24] 29]
Production (MT' Million) 18.1 17.1 6% 4.6 4.7 -1%
Utilization Rates (%) 95% 99% - 98% 100% -
Average Reliability Factor (%) 98% 97% - 99% 97% -

Group’s operations continue to remain solid, stable, and reliable with a production volume of 18.2 million
MT’s, a new record for group’s production in its operational history since 2003. This record marks group’s
commitment towards continuous investment in production facilities, its commitment towards its wellbeing
via planned preventive maintenance activities and selective acquisition of production facilities.

The increase in year-on-year production was due to improved plant availability within the steel segment.
Steel segment restarted its one of the DR facilities in the fourth quarter of 2024 and one of the Steel
Melting facilities in the first quarter of 2025. The restart of these facilities supported the availability within
steel segment.

On a quarter-on-quarter basis, production volumes marginally decreased versus the previous quarter amid
planned shutdowns within the polyethylene segment.

1Q financial results for the year ended on 31 December 2025 Page 3 of 10
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Key Performance Indicators FY-25 FY-24 Var (%)
Average Selling Price (USD / MT) 477 457 4%
Sales Volumes (MT'000) 10,969 10,311 6%
Revenue (QR' billion) 18.6 16.8 11%
EBITDA (QR' billion) 6.4 6.4 0%
Net Profit (QR' billion) 4.3 4.7 -8%
Earnings per share (QR) 0.71 0.77 -8%
EBITDA (%) 34% 38% -

Note: Revenue and EBITDA measures have been reported based on non-IFRS based proportionate consolidation

Note: Net profit for 2024 has been restated.

Group reported a consolidated net profit of QR 4.3 billion for the year ended 31 December 2025, with a
marginal decline versus YE-24. Despite the decline in net profit, EBITDA, however, remained broadly
unchanged due to marginally improved operating profit. Group revenue for YE-25 improved moderately
compared to YE-24. This improvement in revenue is primarily due to a combined effect of improved prices
and sales volumes. Selling prices have improved marginally mainly driven by fertilizers while sales
volumes have also grown with major contribution from the steel segment.

Analysis of IQ’s net earnings — FY-25 vs FY-24

Group’s financial performance for the year ended on 31 December 2025 was largely attributed to the

following factors:

(Amounts in QR millions)

-8%
1,295
4,666 e 1,376 38 4,300
-788
FY-24 Price Volume Opex Fin. Chgs Others FY-25

= Product prices

Blended average product selling prices marginally increased versus last year and contributed
significantly to the group’s net income. This positive contribution was driven by stabilization of prices
over the last few quarters after peaking during second half of 2022. This price stability was supported
by supply challenges arising from global and regional geo-political uncertainty, export restrictions by
some major exporting economies, and export / trade bans on key commodity producers. On the other

1Q financial results for the year ended on 31 December 2025
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hand, demand for downstream products remained fragmented, notably petrochemical products
demand remained uneven due to capacity led pressure particularly in Asia and China. Fertilizer
demand firmed up with farmers prioritizing buying due to policy-linked export restrictions and improved
supply-chain dynamics. Steel demand remained mixed with demand in India, Asia (ex-China) and
GCC showing positive momentum while Chinese steel demand skewed downside due to ongoing
housing downturn and real estate concerns. The demand in USA and Europe stabilized with easing
of monetary policies during the year.

= Sales volumes
Sales volumes for YE-25 improved marginally versus YE-24, primarily owing to improved production
(primarily in the steel segment) and stabilization of demand, resulting from gradual easing of macro-
economic challenges although supply challenges persisted due to export restrictions by larger
producers, and export bans by some other countries which supported the group to capitalize on these
opportunities. Increase in production was a key enabler for increased sales volumes during the year.

= QOperating costs
Operating costs for YE-25 increased moderately versus YE-24. This year-on-year increase in

operating cost was driven by a few factors, namely higher sales volumes, increased feedstock costs
those were linked to average product prices, revision to certain contracts, together with hike in general
inflation.

= Other Non-Operating Income

The financial performance for the year was also impacted due to lower one-off non-operating income
in 2025. During this year, the group recorded total non-operating income of ~QR 0.9 billion comprising
of interest and investment income of ~QR 0.5 billion, and other non-operating income of ~QR 0.4
billion. This other non-operating income includes QR 222 million relating to reversal of impairment of
facilities which were previously mothballed within the steel segment. On a comparable basis, total
other non-operating income reported in 2024 was QR 1.7 billion, resulting in a notable reduction in
2025. This reduction was due to lower interest and investment income on account of lower availability
of investments funds coupled with lower interest rates. Additionally, the group also recognized ~QR
0.4 billion gain on acquisition of a subsidiary during the year ended 2024.

Analysis of IQ’s net earnings - 4Q-25 vs 3Q-25

(Amounts in QR millions)

I -34%
1,416
I
-299 188 929
) ) l
3Q-25 Price Volume Opex Fin. Chgs Others 4Q-25
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Key Performance Indicators 4Q-25 3Q-25 Var (%)
Average Selling Price (USD / MT) 467 495 -6%
Sales Volumes (MT'000) 2,915 2,873 1%
Revenue (QR' billion) 4.8 5.1 -4%
EBITDA (QR' billion) 14 1.9 -29%
Net Profit (QR' billion) 0.9 1.4 -34%
Earnings per share (QR) 0.15 0.23 -34%
EBITDA (%) 28% 38% -

Note: Revenue and EBITDA measures have been reported based on non-IFRS based proportionate consolidation

During 4Q-25, group’s earnings declined notably versus 3Q-25 to reach QR 0.9 billion. This decline was
primarily due to lower operating margins driven by lower prices and higher operating costs (notably in the
fertilizer segment) leading to lower net income. The impact of lower operating profit margin was partly
offset by improved non-operating other income primarily related to reversal of impairment within the steel
segment.

From a segmental perspective, petrochemical segment’s performance declined versus the last quarter on
the back of heightened operating costs. The reduction in the profitability within the segment was driven by
a combination of factors including a decline in the selling prices, an increase in quarter-on-quarter
operating costs, and a marginal decline in sales volumes. Profitability within the fertilizer segment also
witnessed a sharp decline due to lower revenue on account of lower average selling prices, and increased
quarter-on-quarter operating costs despite an increase in the sales volumes. Steel segment’s financial
performance for 4Q-25 improved notably due to higher non-operating income. Operating income improved
due to higher revenues while non-operating income improved due to the recognition of one-off non-
operating other income arising from reversal of impairment related to property, plant & equipment.

Analysis of IQ’s net earnings - 4Q-25 vs 4Q-24

Key Performance Indicators 4Q-25 4Q-24 Var (%)
Average Selling Price (USD / MT) 467 472 -1%
Sales Volumes (MT'000) 2,915 2,444 19%
Revenue (QR' billion) 4.8 41 18%
EBITDA (QR' billion) 1.4 1.4 -3%
Net Profit (QR' billion) 0.9 0.8 13%
Earnings per share (QR) 0.15 0.14 13%
EBITDA (%) 28% 35% -

Note: Revenue and EBITDA measures have been reported based on non-IFRS based proportionate consolidation

During 4Q-25, 1Q’s net earnings moderately improved compared to the same quarter last year. This
improvement was primarily driven by improved revenue arising from improved sales volumes while
average selling prices broadly remained unchanged. Sales volumes improved notably due to improved
sales volumes within fertilizer and steel segments. Fertilizer sales rose during the quarter due to better
demand and timing of shipments while steel segment was able to increase its sales volumes on account
of additional volumes from restart of EF-4 that was not operational during Q4-24. Additionally, group’s
steel segment also recorded a one-off gain during Q4-2025 compared to the same period last year,
boosting the financial performance of current quarter. Current quarter’s financial performance was also
impacted due to recognition of site restoration expenses that were booked in Q4-25 (and not recorded in
Q4-24).

1Q financial results for the year ended on 31 December 2025 Page 6 of 10
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Key Financial Position Indicators 31-Dec-25 31-Dec-24 Var (%)
Cash & Bank Balance (QR Billion) 10.3 11.4 -10%
Total Assets (QR Billion) 43.1 42.6 1%
Group Equity (QR Billion) 37.9 37.9 0%
Equity as % of Asset 88% 89% -1%

Note: Cash and bank balances have been reported based on non-IFRS based proportionate consolidation

Group’s financial position continues to remain stable and strong, with proportionately accounted cash and
bank balances remaining solid, after accounting for a dividend payout relating to 2024 second half dividend
and 2024 interim dividend together with major and routine capital expenditure. Currently, the Group has
no short-term or long-term debt obligations.

Group’s reported total assets and total group equity are as per the table above. The Group generated
positive operating cash flows' of QR4.9 billion, with free cash flows' of ~QR 2.6 billion during the financial

year 2025.

Segmental performance highlights

Petrochemicals:

Key Performance Indicators FY-25 | FY-24 | Var (%) | 4Q-25 3Q-25 | Var (%)

[YE-25 [4Q-25

v. YE- v. 3Q-
24] 25]
Production (MT' Million) 2,984 3,052 -2% 713 787 -9%
Average Selling Price (USD / MT) 697 743 -6% 648 681 -5%
Sales Volumes (MT's) 2,008 2,113 -5% 510 518 -2%
Revenue (QR Mn) 4,941 5,541 -11% 1,169 1,247 6%
Net Profit (QR Mn) 733 1,368 -46% 18 227 -92%

Note: The above figures have been reported based on non-IFRS-based proportionate consolidation

Segmental performance analysis — YE-25 vs YE-24

Petrochemicals segment reported a net profit of QR 0.7 billion for YE-25, showing a notable decline
compared to YE-2024. This marked decline was driven by a combination of factors including decrease in
year-on-year average selling prices, lower sales volumes versus previous year, lower operating margins
driven by increase in operating costs including recognition of site restoration costs starting from 4Q-25.

Selling prices softened mainly due to challenging macroeconomic conditions including general global
slowdown, trade pressure, and capacity additions while sales volumes were impacted both due to internal
factors (lower production within polyethylene segment due to planned maintenance in the fourth quarter)
and external factors i.e. a general slowdown in demand.

Segmental performance analysis - 4Q-25 vs 3Q-25

On a quarter-on-quarter basis, the segment’s net earnings declined markedly due to lower operating
margins on account of lower revenue and higher operating costs. Revenue declined moderately due to
combined effect of lower prices and sales volumes while operating costs have increased sharply
contributed by recognition of site restoration costs in 4Q-25 which reduced the operating margin. Sales
volumes have declined marginally amid lower production while prices remained subdued due to
macroeconomic headwinds.

" Reported based on non-IFRS based proportionate consolidation.

1Q financial results for the year ended on 31 December 2025
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Fertilizers:
Key Performance Indicators FY-25 | FY-24 | Var (%) | 4Q-25 3Q-25 | Var (%)
[YE-25 [4Q-25
v. YE- v. 3Q-
24] 29]
Production (MT' Million) 9,570 9,631 -1% 2,422 2,440 -1%
Average Selling Price (USD / MT) 400 333 20% 387 445 -13%
Sales Volumes (MT's) 6,060 6,158 -2% 1,635 1,557 5%
Revenue (QR Mn) 8,555 7,246 18% 2,235 2,447 -9%
Net Profit (QR Mn) 2,673 1,967 36% 533 1,061 -50%

Segmental performance analysis — YE-25 vs YE-25

Fertilizer segment reported a net profit of ~ QR 2.7 billion for YE-25, showing a marked improvement
versus YE-24. This notable increase in net profit was primarily driven by improved revenue on the
backdrop of notable spike in the average selling prices amid a marginal decrease in the sales volumes.

Nitrogen fertilizer prices have improved notably year-on-year driven by both demand and supply related
factors. Demand continues to rise and stabilize with growing demand for food, expansion of arable land,
improving farmer accessibility and profitability, and producers’ accessibility to more reliable feedstock
supply chains. On the supply-side, supply remained constrained due to tightened supplies from key
fertilizer producers like China and export ban on countries such as Russia and Belarus. Sales volumes,
on the other hand, declined marginally due to timing of shipments amid stable production volumes.

Segmental performance analysis - 4Q-25 vs 3Q-25

On a quarter-on-quarter basis, segment’s net profit declined notably and reached QR 533 million. This
reduction was primarily due to lower operating margins arising from lower revenues and increased
operating costs.

Segmental revenue during the quarter declined moderately compared to 3Q-25. This reduction was
primarily due to a sharp decline in the average nitrogen fertilizer prices during the quarter. Fertilizer prices
came under pressure due to natural effects of seasonal demand decline, softened natural gas feedstock
costs, expanded ammonia supply, elevated inventories, and weakened farmer purchasing power, all of
which created downward pressure on nitrogen fertilizer prices. Sales volumes on the other hand has
increased marginally based on demand-supply fundamentals and timing of shipments.

Operating costs have increased notably compared to the last quarter due to higher volumes sold coupled
with recognition of site restoration costs from 4Q-25.

Steel:

Key Performance Indicators FY-25 FY-24 Var (%) 4Q-25 3Q-25 Var (%)
[YE-25 v. [4Q-25 v.
YE-24] 3Q-25]

Production (MT' Million) 5,529 4,382 26% 1,496 1,463 2%

I\,;‘I\_I\{?rage Selling Price (USD / 485 536 9% 517 470 10%

Sales Volumes (MT's) 2,900 2,041 42% 770 798 -3%

Revenue (QR Mn) 5,120 3,981 29% 1,450 1,366 6%

Net Profit (QR Mn) 713 565 26% 368 80 360%

1Q financial results for the year ended on 31 December 2025 Page 8 of 10
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Segmental performance analysis — YE-25 vs YE-24

Steel segment reported a net profit of QR 713 million, notably higher than the full year of 2024. This
improvement in net profit was primarily driven by improved revenue, improved operating margin, and
increased other operating and non-operating incomes.

Segment’s revenue has increased notably compared to last year primarily due to improved sales volumes
amid a decline in average selling prices. Sales volumes improved primarily due to higher production
during the year (due to restarting some facilities during Q4-24, and in Q1-25) although market conditions
continued to remain somewhat challenging. Steel prices globally softened due to muted real estate and
construction activities notably in China although domestic and regional markets remained somewhat
bullish due to mobilization of several large projects in the region boosting the demand.

The segment’s financial performance also improved due to one-off reversal of an impairment of QR 222
million related to the property, plant, and equipment that was previously mothballed which are currently in
operation. On the other hand, for the year ended 2024, the segment recognized a one-off non-operating
income of QR 143 million from the reversal of a provision for financial guarantee previously provided to
one of its associates. The segment’s performance was also supported by improved other operating
income including disposal of by-products.

In contrast, financial performance of the segment was impacted by comparatively lower performance from
its associates and return on investments. Performance of the associates were impacted due to on-going
market challenges including softening of prices due to macroeconomic headwinds.

Segmental performance analysis - 4Q-25 vs 3Q-25

Net profit improved significantly versus 3Q-25 mainly due to recognition of one-off non-operating income
relating to reversal of impairment of the property, plant, and equipment (as discussed above) and
improved operating margins mainly driven by improved product prices.

Segment revenue increased marginally, primarily due to a moderate improvement in the average selling
prices primarily due to supply constraints, strong infrastructure and automotive sector demand, and
improving mill margin despite marginal decrease in sales volumes.

Proposed Dividend Distribution

Given the funding required for current and future capital projects and considering current short- and
medium-term macroeconomic outlook, the Board of Directors proposes a 2H-2025 dividend distribution
of QR 2.7 billion (equating to QR 0.45 per share), bringing the total annual dividend distribution for the
year ended 31 December 2025 of QR 4.3 billion, equivalent to a payout of QR 0.71 per share for the full
year, subject to necessary approval in the Annual General Assembly Meeting.

Earnings Call

Industries Qatar will host an Earnings call with investors to discuss the latest results, on Tuesday, 17"
February 2026 at 1:30 pm Doha time. The IR presentation that accompanies the conference call will be
posted on the ‘financial information’ page within the Investor Relations section at IQ’s website.

-Ends-
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About Industries Qatar (1Q)

Industries Qatar Q.P.S.C. was incorporated as a Qatari joint stock company on April 19, 2003. The
business operations of the company comprise the direct holding of shares in the following subsidiary and
joint venture companies: (i) Qatar Steel Company Q.P.S.C. (“QS”), a wholly-owned subsidiary, engaged
in the manufacture and sale of steel billets and reinforcing bars; (ii) Qatar Petrochemical Company Limited
QSC (“QAPCQ?”), a joint venture owned 80% by 1Q, engaged in the production of ethylene, low-density
polyethylene (“LDPE”), linear low-density polyethylene (“LLDPE”) and Sulphur; (iii) Qatar Fertilizer
Company SAQ (“QAFCQ”), a subsidiary 100% owned by IQ, engaged in the manufacture of ammonia
and urea; and (iv) Qatar Fuel Additives Company Limited QSC (“QAFAC”), a joint venture owned 50%
by 1Q, engaged in the production of methanol and methyl-tertiary-butyl-ether (‘MTBE”).

The operations of the subsidiary and joint ventures remain independently managed by their respective
management teams.

For more information about the earnings announcement, email ig@aqatarenergy.qa or
ig.investorrelations@gatarenergy.qa or visit www.ig.com.ga

DISCLAIMER
The companies in which Industries Qatar Q.P.S.C. directly and indirectly owns investments are separate entities. In this press release, “I1Q” and “the
Group” are sometimes used for convenience in reference to Industries Qatar Q.P.S.C.

This presentation may contain forward-looking statements concerning the financial condition, results of operations and businesses of Industries Qatar
Q.P.S.C. All statements other than statements of historical fact are deemed to be forward-looking statements, being statements of future expectations
that are based on current expectations and assumptions, and involve known and unknown risks and uncertainties that could cause actual results,
operations and business performance or events impacting the group to differ materially from those expressed or as may be inferred from these
statements.

There are a number of factors that could affect the realization of these forward-looking statements such as: (a) price fluctuations in crude oil and
natural gas, (b) changes in demand or market conditions for the group’s products, (c) loss of market share and industry competition, (d) environmental
risks and natural disasters, (e) changes in legislative, fiscal and regulatory conditions, (f) changes in economic and financial market conditions and (g)
political risks. As such, results could differ substantially from those stated, or as may be inferred from the forward-looking statements contained herein.
All forward-looking statements contained in this report are made as of the date of this document.

Industries Qatar Q.P.S.C., it's Directors, officers, advisors, contractors and agents shall not be liable in any way for any costs, losses or other
detrimental effects resulting or arising from the use of or reliance by any party on any forward-looking statement and / or other material contained
herein. Industries Qatar Q.P.S.C., its subsidiary, joint ventures and associated companies are further in no way obliged to update or publish revisions
to any forward-looking statement or any other material contained herein which may or may not be known to have changed or to be inaccurate as a
result of new information, future events or any reason whatsoever. Industries Qatar Q.P.S.C. does not guarantee the accuracy of the historical
statements contained herein.

GENERAL NOTES

Industries Qatar’s accounting year follows the calendar year. No adjustment has been made for leap years. Values expressed in US $'s have been
translated at the rate of US $1 = QR 3.64.

Amounts relating to income statement, including revenue, net profits, production, sales volumes, have been computed and reported for the purpose of
this press release on proportionate basis, based on the share of ownership of IQ in its respective joint ventures. Specifically, Petrochemical segment’s
revenue is computed by taking the Group share of revenue in Qapco and Qafac. Qapco’s revenue is computed by taking the share of revenue in its
joint ventures namely Qatofin, QVC and QPPC. This revenue may differ from the revenues reported in the consolidated financial statements.

DEFINITIONS

Adjusted Free Cash Flow: Cash Flow From Operations - Total CAPEX - Dividends « CAGR: 5-Year Compound Annual Growth Rate + Cash
Realization Ratio: Cash Flow From Operations / Net Profit x 100 « Debt to Equity: (Current Debt + Long-Term Debt) / Equity x 100 « Dividend Yield:
Total Cash Dividend / Closing Market Capitalization x 100 « DRI: Direct Reduced Iron « EBITDA: Earnings Before Interest, Tax, Depreciation and
Amortization calculated as (Net Profit + Interest Expense + Depreciation + Amortization) « EPS: Earnings per Share (Net Profit / Number of Ordinary
Shares outstanding at the year-end) « Free Cash Flow: Cash Flow From Operations - Total CAPEX « HBI: Hot Briquetted Iron « LDPE: Low Density
Poly Ethylene « LLDPE: Linear Low Density Poly Ethylene «+ mmBtu: Million British Thermal Units « MTPA: Metric Tons Per Annum « MTBE: Methyl
Tertiary Butyl Ether « Payout Ratio: Total Cash Dividend / Net Profit x 100 « P/E: Price to Earnings (Closing market capitalization / Net Profit) «
Utilization: Production Volume / Rated Capacity x 100
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