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All financial figures stated in this press release relate to unaudited and unreviewed financial
statements prepared by management for the three-month period from
1 January to 31 March 2024 (Q1 2024).
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Al Mahhar Holding reports a 21% year on year
increase in net profit to equity holders in Q1 2024

= Revenue of QAR 157.9 million in Q1 2024 (+5.6% compared to Q1 2023)

= Net profit of QAR 6.5 million in Q1 2024 (+ 20.9% compared to Q1 2023)

= 84.4% revenue contribution from the Energy segment in Q1 2024

= Management confirms positive outlook for its energy segment

= Management projects YoY revenue growth in the range of 8% to 12% during H1 2024

Doha, Qatar, 29 April 2024 — Al Mahhar Holding Company Q.P.S.C. (“Al Mahhar” or the “Company”), a leading
provider of specialized products and services to the energy and infrastructure sectors in Qatar, is pleased to
provide a voluntary trading update for the three-month period from 1 January to 31 March 2024 (“Q1 2024”),
alongside management guidance for the first half of the financial year 2024. All financial figures stated in this
press release relate to unaudited and unreviewed financial statements prepared by the management of Al
Mahhar.

Driven by its continued strategy to capitalize on in-country value to capture emerging opportunities in Qatar’'s
energy sector, Al Mahhar’s achieved revenue of QAR 157.9 million in Q1 2024, 5.5% higher as compared to
revenue achieved during the same period in the previous year. The energy segment accounted for 84.4% of Al
Mahhar’s revenue, and was primarily generated by Al Mahhar’'s subsidiary Petrotec, followed by the GTS
turbomachinery joint venture, and Qatar Calibration Services (QCAL). The high contribution of the energy
segment towards Al Mahhar’s revenues highlights Al Mahhar’s strategic focus on opportunities within this active
and growing sector.

Benefitting from top-line growth and enhanced project selection, Al Mahhar significantly increased its net profit
from QAR 5.4 million in Q1 2023 to QAR 6.5 million in Q1 2024, a year-on-year increase of 20.9%. The net
profit corresponds to a net profit margin of 4.1%, which was 0.5 percentage points higher compared to the net
profit margin of 3.6% achieved in the first quarter of 2023.

Al Mahhar continues to make significant advancements towards meeting its strategic objectives. The
Company’s management anticipates year on year revenue growth in H1 2024 to be in the range of 8% to 12%
compared to revenue achieved in H1 2023, supported by robust activity within Qatar’s energy sector. With this
ongoing shift towards sustainable growth projects within the energy segment and selective energy-related civil
construction projects in the infrastructure segment, management expects net profit margins to be in the range
of 4.2% to 4.9% in H1 2024, as compared to 3.3% in H1 2023.
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Commenting on the financial results for the first quarter of the year 2024, Mr. Fahad Hussain Al Fardan, Al
Mahhar's Chairman commented: “As we reflect on a strong first quarter, | am very proud of Al Mahhar's
performance, driven by our strategic focus on the energy sector. Our significant year on year growth in net profit
and steady revenue increase underscore our team's exceptional ability to capitalize on key opportunities.
Looking ahead, we remain committed to our strategic goals and anticipate continued growth supported by
strong energy sector dynamics and our targeted initiatives.”

Following the publication of the financial results for the financial year 2023, and this voluntary trading update
relating to the management accounts for the first three months of 2024, the next financial statements which Al
Mahhar will publish are the half-year results for the period ending on 30 June 2024.

Al Mahhar Holding Company’s shares are traded under the trading ticker “MHAR” and under the International
Securities Identification Number (ISIN) QA000IGXGSO07.

For further information and respective details on Al Mahhar, please contact investor relations at
investorrelations@almahharholding.com.

Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, representations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the capital markets regulatory authority of Qatar or any other state or
jurisdiction.

Press Release end.
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