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The Board of Directors of Mekdam Holding Group
Q.P.S.C., chaired by Sheikh Mohammed bin Nawaf bin
Nasser bin Khalid Al Thani, held a session on April 27,
2024, to discuss and approve the financial statements for the
period ended March 31,2024. The Chairman of the Board of
Directors indicated that Mekdam Holding Group’s revenue
reached QAR 144.9 million for the period ended March 31,
2024, compared to QAR 127.5 million for the same period
of the previous year with a growth rate of 13.7%. Providing
comprehensive maintenance services for gas recycling
plants enhanced the earning level. Mekdam Holding Group
achieved a net profit of QAR 10.4 million for the period
ended on March 31, 2024, compared to QAR 9.7 million in
the corresponding period of 2023 with a growth rate of
7.6%. Earnings per share (EPS) amounted to QAR 0.078 for
the period ended on March 31, 2024, compared to EPS of
QAR 0.100 for 2023.

The CEO, Mr. Ehab Naser, indicated that during 2024,
Mekdam Holding Group was able to sign new contracts with
a total value of QAR 119.3 million. The Board was also
briefed on the total value of the contracts being
implemented, which amounted to about QAR 1,868.2
million, while the value of the remaining works amounted to
about QAR 1,208.8 million. With respect to the sales
proposals, the total offers submitted and being negotiated
with customers amounted to about QAR 2,522.8 million.
The expected success rate, according to historical indicators,
ranges from 20% to 30%. The customer retention rate was
around 90%. The Board of Directors emphasized the
importance of these indicators to the executive management,
as these indicators are the key factor in building revenue
expectations, net future profits and enhancing the value of
shareholders' equity.
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As for the financial position of Mekdam Holding Group, the
Group has maintained its liquidity levels of 80.4% of its
assets, which are current assets. The current ratio (current
assets to current liabilities) is 1.79 times. The group also
reduced bank financing, as it is reduced from QAR 63.9
million as of December 31, 2023, to QAR 57.9 million as of
March 31, 2024, i.e., a decrease of 9.4%. It is worth
mentioning that bank financing is granted to the company in
the form of projects financing that ends with the
implementation of these projects and their delivery to
customers. The Board reviewed the results of the credit
rating, where Standard & Poor's confirmed the credit rating
of Mekdam Holding Group at (gcBB).

The Board also reviewed the implementation of the General
Assembly's resolutions, as the extraordinary General
Assembly approved an increase in the capital on 31-03-
2024, where the capital was increased by QAR 30 million,
bringing the company's capital to QAR 135 million. The
Board emphasized that the timing of the capital increase was
appropriate to support the company's ongoing growth
operations, especially in light of the sharp rise in bank
financing interest rates.

The board also reviewed the performance of the stock on the
Qatar Stock Exchange, where the Mekdam Holding Group
was able to increase the shareholder base to approximately
670 shareholders. The founders, through the listing, offered
about 34.0% of the group's capital.
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Date: 27-04-2024 2024-04-27 ;!

Subject: The financial statements of Mekdam Holding . ¢ .» .% 2aulall aluss deganl BJU SLldl pogll

Group Q.P.S.C (the “Company”) and its subsidiaries , | & -\suz L 1ol Sl ("AS sl
(together referred to as the “Group”) for the financial Losd Cuneizme rl] LAY L A -l (4S,401)

period ended March 31, 2024, announced. Aulall 2024 Loyle 3T § Al AW 3l ("as ol ly”
Company Name: Mekdam Holding Group Q.P.S.C. B8 ualall alide Ao garme : 48,401 o]
Financial peri_od: From _01-01-2024 To 31-03-2024 2024 Loyl 31 1) 2024 5l T e AW 55410
Issued and paid-up capital: QAR 135,000,000 sla3 L, 135,000,000 553415 ol | 255401 e

Number of shares: 135,000,000 shares

. 135,000,000 : o
Number of treasury shares and their purchase e ] S

date: none Az ¥ il iyl Aapiell pel sue
Contributions of Board Members and Executives Crodecaicd! s ga bl g B51¥  udoma cline] oiloaluw
Name Position RrSpeLi Aeuddl cuaill PR
aylatizaal | Percentage
Change
from the
prior
period
Board of Directors 8510 e slac
Sheikh  Mohamed ~Nawaf | Chairman %0.167 Il o sy | DU 00l 0 Bl 0 s 22
NBK Al Thani )
Sheikh Jassem Nawaf NBK | Deputy Chairman %0.167 5 syl ey il GU T ol oy Blgs o panlr jeadd!
Al Thani 1Y pudzme s <
Mr. Tariq Bader Al-Sada Board Member ByIsY! ulze g Bl wtlas e 5oy Blls / !
(Non-Independent) | (%0.496) %4.212 (Uateo x2) =~
Mr. Saleh Mohammed Al- | Board Member Bola¥l ulme guine sl yedl) dazes o / el
Nabet (Non-Independent) | (%0.054) %2.999 (Uiten 2) e
Mr. Hassan Mattar Al- | Board Member By1o¥! ulzme gune TNV [ [RVPONIN SONR YAV |
Sowaidi (Independent) (Jazews)
Mr. Rajesh Menon Board Member 8ylo¥l uloma giinc sile Lty /!
(Independent) (itecs)
Mr. Jassim Sultan Al- | Board Member 1oYW ulms guinc VSN PO PARN| A DAPON /AT |
Rumaihi (Independent) (Jieas)
Mr. Ehab Naser Board Member Bylo¥] Ll g s bl /ol
(Executive) %0.010 %3.100 h N i‘:) izl
Executive Management O] ¢yl
Mr. Ehab Naser Group CEO RUFETI WCN |
P %0.010 %3.100 st e JURTEYAWR
Mr. Mohamed Baraa Sami | Group General 3
degamall alall yyall PPN DI OV VM |
Sobha Manager g o ol el /s
Mr. Banan Sarhan Group CFO e yamell JUT ) e ol /e
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Consolidated financial statements for the 2024 yle 31 8 Acaid| AW 8 el fus ol AW oLl

financial period ended on March 31, 2024:

o S B 4L 3 Al ER(PS (A
Description . i ] oled!
% Previous period | Current period
. . . Percentage
Consolidated Statement of Financial Change LTI 31.03.2024 sl JU S ol
Position o *
%
Non-current assets %1.1 74,659,807 75,507,268 Uglaall pe Slogmsll
Current assets %3.3 299,104,057 309,096,126 Aglaill Slsgmsll
Non-current liabilities & 9,316,396 9,471,465 Wglaall e wlsllall
Current liabilities %0.2 172,733,703 173,004,951 XRNEURNIRIRY
Working capital %7.7 126,370,354 136,091,175 Jaladl JUI wi)
Shareholders’ equity %5.4 191,713,765 202,126,978 onealadl Bgax
i ) % paidl 4wl N . - TR .
Consolidated Statement of Profit or Loss Jaladl sy 85Lusell o o)l oL
. Percentage 31-03-2023 31-03-2024
and Other Comprehensive Income Al
Change %

Revenue o137 127,488,746 144,909,538 sl
Earnings before interest, taxes, and (%6.7) 12.308.893 11483269 | Ilealy il alls wilsall i3 7 L
depreciation -
Extraordinary income 0 0 Aolall e Slalyuyl
Extraordinary expenses 0 0 Aoladl i Sligpall
Net profit attributable to shareholders e 9,678,674 10,512,838 3,40 abid s6lall 2l Slao
Non-controlling interest 0 (99,625) ovbradl a2 Gya>
Earnings per share (EPS) (%22.4) 0.100 0.078 L1 Gle o ol s
Nominal value per share i 1.000 1.000 PN E TR PO
Dividend per share (DPS) oy 0.176 - 38l Slasisl (v | s

Subsequent events (after the end of the financial

period):

There are no subsequent events after the financial
period ended on March 31, 2024, other than those

disclosed.
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Management’s comment on the group’s
activity during the financial period:

Revenue reached QAR 144.9 million for the period ended
March 31, 2024, compared to QAR 127.5 million for the same
period of the previous year with a growth rate of 13.7%.
Providing comprehensive maintenance services for gas
recycling plants enhanced the earning level. Mekdam Holding
Group achieved a net profit of QAR 10.4 million for the period
ended on March 31, 2024, compared to QAR 9.7 million in
the corresponding period of 2023 with a growth rate of 7.6%.
This growth in net profit is mainly attributable to the growth
in business volume. Earnings per share (EPS) amounted to
QAR 0.078 for the period ended on March 31, 2024, compared
to EPS of QAR 0.100 for 2023.

As for the financial position of Mekdam Holding Group, the
Group has maintained its liquidity levels of 80.4% of its
assets, which are current assets. The current ratio (current
assets to current liabilities) is 1.79 times. The group also
reduced bank financing, as it is reduced from QAR 63.9
million as of December 31, 2023, to QAR 57.9 million as of
March 31, 2024, i.e., a decrease of 9.4%. It is worth
mentioning that bank financing is granted to the company in
the form of projects financing that ends with the
implementation of these projects and their delivery to
customers. The Board reviewed the results of the credit rating,
where Standard & Poor's confirmed the credit rating of
Mekdam Holding Group at (gcBB).

Management’s comments on the future period:

Mekdam Holding Group was able to sign during 2024 new
contracts with a total value of QAR 119.3 million. The Board
was also briefed on the total value of the contracts being
implemented, which amounted to about QAR 1,868.2
million, while the value of the remaining works amounted
to about QAR 1,208.8 million. With respect to the sales
proposals, the total offers submitted and being negotiated
with customers amounted to about QAR 2,522.8 million.
The expected success rate, according to historical indicators,
ranges from 20% to 30%. The customer retention rate was
around 90%. These indicators are the key factor in building
revenue expectations, net future profits and enhancing the
value of shareholders' equity.
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Declaration of information veracity: ibbd! dxpny ol

I, Ehab hNaser, Chief Exeﬁutri]ve bOfficer, hereby 55,1501 cbiledl 288 dimy ¢ gdaidll bl pimi olee!l BT il
warrant the correctness of all the above statements, L . oL .
which represent the financial performance of the o 2024t 100 Sl s Aeyamell JUI 1S3 Jias Glls el
group during the financial period from January 1, oe Sy zLad¥l lia G 55)lsll closlall suad ¥ 2024 ol 31
2024, to March 31, 2024. The information contained . .

. S ! . . Acgamell AJUI L
in this disclosure is not considered a substitute for the e -
financial statements of the group.

Ehab Naser NN 340 il it 6 900 rai algdl
; "’%" ) MEKDAM HOLDING GROUP arsc g
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Chief Executive Officer &W ey o Ll ()
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