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Al Rayan Bank and HSBC completes Qatar’s first Islamic ESG KPI-linked REPO transaction

Doha: 17 December 2024, Masraf Al Rayan QPSC (“Al Rayan Bank”) and HSBC completed Qatar’s first
Islamic ESG KPI Linked REPO, a sustainability finance deal in support of Al Rayan Bank’s transition

journey. The structure includes Sustainable Performance Targets (SPTs) that Al Rayan Bank needs to reach
within the next three years.

Al Rayan Bank launched its Sustainable Finance Framework in 2022 to support the wider commitments of
the State of Qatar’s Net Zero transition journey, Qatar National Vision 2030 and the recently launched
Sustainability Strategy from the Qatar Central Bank. The bank offers a number of ESG compliant products
including green deposits and financing for Electric Vehicles.

As part of the strategy to reach the Sustainable Performance Targets for Environment, Social and
Governance aspects, Al Rayan Bank collaborated with key partners to develop an outline for activities and
projects.

“We are fully committed to delivering on the Sustainable Performance Targets as part of our ESG strategy
that also indicates the progress that the bank is making on its transition journey”, said Mr. Fahad bin
Abdulla Al Khalifa, GCEO Al Rayan Bank. “We are grateful for the support and cooperation from HSBC as a
key partner supporting us delivering on the country’s ESG agenda.”

“Our commitment to the ESG agenda and the transition to Net Zero remains a key priority for the HSBC
Group,” said Mr. Abdul Hakeem Mostafawi, CEO of HSBC in Qatar. “Transactions like Qatar’s first Islamic
ESG KPI-linked REPO demonstrates the ongoing importance and focus from the Banking and Finance
Industry to play a prominent role in the net zero journey in Qatar. “Al Rayan Bank is an important
stakeholder for HSBC and this landmark transaction further builds on the close collaboration we have in
partnering with them on their transition journey.

HSBC boilerplate

Media enquiries to:
Greta Madgwick +97466412907 greta.madgwick@hsbc.com

Note to editors:

HSBC in the MENAT region

HSBC is the largest and most widely represented international banking organisation in the Middle East,
North Africa and Turkiye (MENAT), with a presence in nine countries across the region: Algeria, Bahrain,
Egypt, Kuwait, Oman, Qatar, Saudi Arabia, Tlrkiye and the United Arab Emirates. In Saudi Arabia, HSBC is a
31% shareholder of Saudi Awwal Bank (SAB), and a 51% shareholder of HSBC Saudi Arabia for investment
banking in the Kingdom.
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