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PRESS RELEASE
Damaan Islamic Insurance Company “Beema” Q.P.S.C.

Damaan Islamic Insurance Company Q.P.S.C. “Beema” reports a 20%
increase in Shareholders’ Net Profit in the financial year 2024

Gross Written Contributions (GWC): Increased by 27% year-on-year to QAR 510.5 million (FY 2023:
QAR 401.3 million), driven by growth across all segments

Shareholders’ Net Profit: Increased by 20% to QAR 84.6 million (FY 2023: QAR 70.3 million)

Earnings Per Share (EPS): Reached QAR 0.42, reflecting a 20% growth compared to FY 2023 (QAR 0.35)
Shareholders’ Equity: Increased by 10% to QAR 557.6 million (FY 2023: QAR 505.0 million)

Net Investment Income: Increased by 18% to QAR 37.3 million (FY 2023: QAR 31.6 million)

Solvency Ratio: Further increased to a strong 365.3% (FY 2023: 351.4%)

Dividend Recommendation: Proposed a dividend to shareholders of QAR 0.2 per share, amounting to a
total of QAR 40 million

Financial year 2024 key financail highlights

Gross Written Contributions Shareholders’ Total net investment Total Murabaha Shareholders’
(“GWC”) net profit income financing equity
QAR QAR QAR QAR [ QAR
510.5 mm 84.6 mm 37.3mm 0.0 mm | 557.6 mm

Gamd> G

84.6
557.6

h 4
FY 2023 FY 2024 FY 2023 FY 2024 FY 2023 FY 2024 FY 2023 FY 2024 FY 2023 FY 2024

Doha, Qatar, 26 January 2025 — Damaan Islamic Insurance Company Q.P.S.C. (“Beema” or the “Company”),
a leading provider of Islamic insurance in Qatar, announced its financial results for the fiscal year ended
December 31, 2024, demonstrating strong performance across financial and operational metrics.

Gross Written Contributions (GWC) increased by 27% to QAR 510.5 million compared to QAR 401.3 million in
2023. Growth was recorded across all key segments. Shareholders’ Net Profit increased by 20% to QAR 84.6
million, up from QAR 70.3 million in the previous year. This growth was supported by effective cost management
and disciplined underwriting practices. Policyholders’ equity increased by 17%, reaching QAR 174.4 million,
whilst Shareholders’ Equity rose by 10%, totaling QAR 557.6 million. Earnings Per Share (EPS) improved to
QAR 0.42, compared to QAR 0.35 in 2023, reflecting the Company’s ability to enhance shareholder value.
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Damaan Islamic Insurance Company “Beema” Q.P.S.C.

Net Investment Income increased by 18% to QAR 37.3 million, up from QAR 31.6 million in 2023. This was
driven by Beema’s diversified investment strategy, which continues to generate stable returns for both
policyholders and shareholders. Investments at fair value rose to QAR 837.3 million in 2024, up from QAR
794.3 million in 2023, underscoring the Company’s prudent asset management approach. In alignment with its
financial goals, Beema implemented enhancements to its IFRS-17 financial reporting system, facilitating greater
accuracy and transparency in its financial disclosures.

Insurance ratios demonstrated a balanced approach to underwriting and operational efficiency. The Combined
Ratio remained robust at 79.8%, underscoring Beema'’s disciplined risk management and operational resilience.

Damaan Islamic Insurance Company Q.P.S.C. (“Beema”) is a pioneering Islamic insurance provider listed on
the Qatar Stock Exchange (Ticker: BEMA). It holds a Moody’s A3 Long-Term Insurance Financial Strength
Rating and an AM Best A- (Excellent) rating, underscoring its commitment to offering innovative, Shari'a-
compliant solutions.

Operational efficiencies were achieved in 2024 through process enhancements and technological
advancements. Key initiatives included the optimization of claims and underwriting processes, leading to
measurable improvements in efficiency and customer satisfaction. The Company launched an enhanced online
portal and mobile application to simplify customer engagement and introduced automated tools to streamline
operations. Compliance frameworks were strengthened in line with Qatar Central Bank regulations, ensuring
robust governance practices. Beema also made progress in its digitization efforts, including the automation of
garage allocations and the introduction of risk-scoring systems to enhance compliance monitoring.

Beema expanded its market presence through strategic partnerships and customer acquisition efforts. High-
value agreements with corporate clients and the broadening of the retail customer base played a significant role
in reinforcing Beema’s market leadership. Additionally, the Company achieved significant Qatarisation,
showcasing its commitment to fostering local talent in alignment with Qatar’s National Vision 2030.

Based on the strong results achieved, Beema’s Board of Directors has decided to recommend to the Annual
General Assembly an annual dividend to shareholders equivalent to 20% of Beema’s issued and paid-up
share capital amounting to QAR 40.0 million (QAR 0.2 per share).

Commenting on the results, Nasser Al Misnad, CEO of Beema, stated: “The year 2024 marks a significant
milestone in Beema’s journey as we continue to demonstrate resilience and adaptability in a rapidly changing
market environment. Our strong financial results are a testament to our disciplined underwriting practices,
innovative strategies, and commitment to operational efficiency. Beema’s achievements this year reflect the
collaborative efforts of our teams to deliver exceptional value to our shareholders and policyholders. As we
move forward, we remain focused on leveraging technology to enhance customer experience, expanding our
market presence, and strengthening our governance frameworks. Looking ahead to 2025, we are determined
to align our strategic initiatives with Qatar’s Vision 2030, ensuring that we contribute meaningfully to the
nation’s economic growth and development.”

For the complete financial statements for the financial year ended 31 December 2024 and additional
information, please visit www.beema.com.ga. For any inquiries, please contact Beema’s Investor

Relations Department at investorrelations@beema.com.ga

Important information

This press release has been prepared by Damaan Islamic Insurance Company “Beema” (Q.P.S.C.) (the “Company”) for
informational purposes only. This press release does not constitute an offer or invitation or solicitation of any offer to
subscribe for or purchase any shares or other securities or recommendation to invest in any shares or other securities. This
press release is not intended to be relied upon as the basis for an investment decision, and is not, and should not be
assumed to be, complete. It is provided for information purposes only. Any investment is subject to various risks, none of
which are outlined herein. All such risks should be carefully considered by prospective investors before they make any
investment decision.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The
Company, its affiliates and any of its or their respective directors, officers, partners, members, employees, agents or
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advisers assume no liability or responsibility and owe no duty of care for any consequences of any person acting in reliance
on the information contained in this press release or for any decision based on it. The Company does not undertake to
provide access to any additional information or to update this press release or to correct any inaccuracies which may
become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and
other factors, and reliance should not be placed thereon. In addition, this press release contains “forward-looking
statements.” Actual events or results or the actual performance of the Company may differ materially from those reflected
or contemplated in such forward- looking statements.

This press release has not been approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end
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