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PRESS RELEASE
Damaan Islamic Insurance Company “Beema” Q.P.S.C.

Beema Reports a 6.6% Growth in Shareholders’ Net Profit for the
three-month period ended 31 March 2026

Recognised Takaful Contributions rose 22.0% year-on-year to QAR 140.7 million (YTD Q1 2025: QAR
115.4 million), with growth primarily in the Takaful & Health and Motor segments

Shareholders’ Net Profit: Grew by 6.6% to QAR 25.5 million (YTD Q1 2025: QAR 23.9 million)
Earnings Per Share: QAR 0.127 (YTD Q1 2025: QAR 0.120)

Shareholders’ Equity: Increased by 7.8% to QAR 586.7 million (YTD Q1 2025: QAR 544.3 million)
Net Investment Income: Increased by 20.9% to QAR 14.1 million (YTD Q1 2025: QAR 11.7 million)

Three months ended Year-to-Date (YTD) Q1 2026 key financial highlights:

Recognised Takaful Shareholders’ Total net investment Investments at Shareholders’
Contributions net profit income fair value equity

QAR QAR QAR QAR
140.7 mm 141 mm 1,011.8 mm 586.7 mm
<,

YTD Q1 2025 YTD Q1 2026 YTD Q12025 YTD Q12026 YTD Q12025 YTD Q12026 YTD Q12025 YTD Q12026 YD Q12025 YTD Q12026

Doha, Qatar, 26 April 2026 — Damaan Islamic Insurance Company Q.P.S.C. (“Beema” or the “Company”), a
leading provider of Islamic insurance in Qatar, announced its financial results for the three-month period ended
31 March 2026.

Recognised takaful contributions for the period amounted to QAR 140.7 million, representing a 22.0% increase
compared to QAR 115.4 million in the prior-year period of 2025, primarily from growth in the Takaful & Health
and Motor segments. The Takaful & Health segment increased to QAR 63.3 million from QAR 53.0 million in
the prior year, while motor contributions rose to QAR 42.0 million from QAR 27.2 million. Contributions from the
Fire & General Accident and Marine & Aviation segment though flat-lined year-on-year.

The takaful gross margin is impacted by elevated provisioning for outstanding claims, primarily within the Fire
and General Accident segment. As the year progresses, the ratio of takaful costs to contributions typically
moderates, supporting takaful gross and net margins.
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PRESS RELEASE
Damaan Islamic Insurance Company “Beema” Q.P.S.C.

Net Investment Income rose by 20.9% to QAR 14.1 million, compared to QAR 11.7 million in the prior-year
period of 2025. Of this amount, QAR 8.8 million was attributable to policyholders, while QAR 5.3 million was
attributable to shareholders. The increase reflected higher income from the Company’s sukuk-based investment
portfolio across both the policyholders’ and shareholders’ funds.

Shareholders’ net profit rose 6.6% to QAR 25.5 million, compared with QAR 23.9 million in the prior-year period
of 2025. The increase reflected higher Wakala fee income, which grew in line with the expansion of the takaful
portfolio, together with higher investment results. Earnings Per Share rose to QAR 0.127, up from QAR 0.120.

As at 31 March 2026, investments measured at fair value is QAR 1,011.8 million, compared to QAR 841.7
million as at 31 March 2025. Shareholders’ equity rose to QAR 586.7 million, supported by retained earnings.
The Company maintains a debt-free balance sheet. The solvency ratio stood at 337% as at 31 December 2025,
above applicable regulatory requirements.

At the Annual General Assembly held on 3 March 2026, shareholders approved a cash dividend of QAR 0.25
per share in respect of FY 2025, totalling QAR 50 million (FY 2024: QAR 0.20 per share, totalling QAR 40
million). The dividend was paid during the first quarter of 2026.

Commenting on the results, Nasser Al Misnad, CEO of Beema, stated: “The first quarter of 2026 reflected
growth in recognised takaful contributions, up 22.0% year-on-year, and in net investment income, up 20.9%.
Shareholders’ net profit rose 6.6% to QAR 25.5 million, supported by higher Wakala fee income and investment
results. The Company’s capital position remains in excess of regulatory requirements, and Beema remains
focused on growing its takaful business in a disciplined, Shari’a-compliant manner while maintaining a balance
between the interests of policyholders and shareholders”.

Damaan Islamic Insurance Company Q.P.S.C. (“Beema”) is a Qatari takaful operator listed on the Qatar Stock
Exchange (Ticker: BEMA). It holds a Moody’s A3 Long-Term Insurance Financial Strength Rating and an AM
Best A- (Excellent) rating.

For the complete financial statements for the three-month period ended 31 March 2026 and additional
information, please visit www.beema.com.qa. For any inquiries, please contact Beema’s Investor Relations
Department at investorrelations@beema.com.qa

Important information

This press release has been prepared by Damaan Islamic Insurance Company “Beema” (Q.P.S.C.) (the “Company”) for informational
purposes only. This press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any
shares or other securities or recommendation to invest in any shares or other securities. This press release is not intended to be relied
upon as the basis for an investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes
only. Any investment is subject to various risks, none of which are outlined herein. All such risks should be carefully considered by
prospective investors before they make any investment decision.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, warranties or
other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates and any of
its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility and owe
no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for any decision
based on it. The Company does not undertake to provide access to any additional information or to update this press release or to correct
any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward- looking statements.

This press release has not been approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end
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