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PRESS RELEASE
Damaan Islamic Insurance Company “Beema” Q.P.S.C.

Beema Announces Strong Financial Results for Q3 FY2024, with a

17% YoY Increase in Shareholders’ Net Profit during the 9 months
Gross Written Contributions of QAR 356.1 million (+25% compared to the 9 months ended Q3 FY2023)
Shareholders’ Net Profit of QAR 61.9 million (+17% compared to the 9 months ended Q3 FY2023)
Total Net Investment Income of QAR 26.5 million (+16% compared to the 9 months ended Q3 FY2023)
Shareholders' Equity of QAR 542.1 million (+12% compared to the 9 months ended Q3 FY2023)

Nine months ended Q3 FY2024 key financial highlights

Gross Written Contributions Shareholders’ Total net investment Total Murabaha Shareholders’
(“GWC”) net profit income financing equity

QAR QAR QAR QAR [ QAR ]
356.1 mm 61.9 mm 26.5mm 0.0 mm L 5421Amm |

@@

61.9 5421

Q3 2023 Q3 2024 Q3 2023 Q3 2024 Q3 2023 Q3 2024 Q3 2023 Q3 2024 Q3 2023 Q3 2024

Doha, Qatar, 29 October 2024 — Damaan Islamic Insurance Company Q.P.S.C. (“Beema” or the “Company”),
a leading provider of Islamic insurance in Qatar, is pleased to announce its financial results for the third quarter
of 2024, demonstrating strong performance and growth.

During the 9 months ended Q3 FY2024, Beema’s Gross Written Contributions (GWC) reached QAR 356.1
million, representing a 24.9% increase compared to QAR 285.0 million during the 9 months ended Q3 FY2023.
This growth was primarily driven by the Company’s Takaful and Medical insurance segment, its largest and
most dynamic line of business. Contributions from this segment rose to QAR 198.4 million during the 9 months
ended Q3 FY2024, up from QAR 161.7 million during the 9 months ended Q3 FY2023, underscoring the
continued demand for Beema’s offerings.

The Fire and General Accident insurance segment delivered significant gains, contributing QAR 67.5 million in
GWC during the 9 months ended Q3 FY2024 compared to QAR 38.3 million in the corresponding period of
FY2023—a substantial 74% increase. Additionally, the Marine and Aviation segment experienced strong
relative growth, further strengthening Beema'’s market presence.

Beema reported Shareholders’ Net Profit of QAR 61.9 million for the 9 months ended Q3 FY2024, an increase
of 17% from QAR 52.9 million in the same period last year. Earnings per share (EPS) grew from QAR 0.265 in
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the 9 months ended Q3 FY2023 to QAR 0.310 in the 9 months ended Q3 FY2024, reflecting the Company’s
continued ability to generate robust returns for its shareholders.

Aggregate net investment income for the quarter increased by 15.9%, reaching QAR 26.5 million during the 9
months ended Q3 FY2024, compared to QAR 22.9 million in the corresponding period in FY2023. Of this, QAR
15.6 million was attributed to policyholders’ net investment income, while QAR 10.9 million came from
shareholders’ net investment income. This growth reflects Beema'’s disciplined portfolio management and its
focus on maintaining conservative investment strategies that prioritize sustainable, long-term returns for both
policyholders and shareholders.

The combined ratio for the nine months ended Q3 FY2024 rose to 83.8%, up from 79.2% during the same
period in FY2023. This increase was primarily driven by a rise in the loss ratio to 44.3%, largely due to higher
reserves for claims, as well as an increase in the net acquisition ratio to 21.5%. However, the expense ratio
improved to 18.0%, reflecting the Company’s ongoing efforts to manage costs effectively and enhance
operational efficiency.

As at 30 September 2024, Beema’s Shareholders’ Equity stood at QAR 542.1 million, representing a 12%
increase from QAR 484.1 million as at end of Q3 FY2023. The Company’s financial strength is supported by its
debt-free capital structure and strong liquidity position. Beema remains well-capitalized, providing ample
flexibility to support its growth initiatives and meet the evolving needs of both policyholders and shareholders.

Beema’s financial strength and prudent management are further evidenced by its maintained credit ratings,
including an A3 Long Term Insurance Financial Strength (IFSR) rating from Moody’s with a stable outlook, and
A- (Excellent) ratings from AM Best for Financial Strength Rating (FSR) and Long-Term Issuer Credit Rating
(ICR), both with stable outlooks.

Mr. Nasser Al Misnad, Beema’s Chief Executive Officer, commented: "Our strong third-quarter results reflects
Beema’s ability to deliver solid growth and profitability across key business segments. The significant increase
in Gross Written Contributions, particularly in the Takaful and Medical segment, underscores our commitment
to providing innovative, customer-focused insurance solutions. Our disciplined investment strategy continues
to yield positive returns for both policyholders and shareholders, and we remain well-positioned to capitalize on
future growth opportunities."

Damaan Islamic Insurance Company is listed on the Main Market of the Qatar Stock Exchange, and is
trading under the ticker (BEMA).

For the complete Q3 FY2024 financial statements and additional information, please visit www.beema.com.qga.
For any inquiries, please contact Beema’s Investor Relations Department at investorrelations@beema.com.qa

Important information

This press release has been prepared by Damaan Islamic Insurance Company “Beema” (Q.P.S.C.) (the “Company”) for informational
purposes only. This press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any
shares or other securities or recommendation to invest in any shares or other securities. This press release is not intended to be relied
upon as the basis for an investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes
only. Any investment is subject to various risks, none of which are outlined herein. All such risks should be carefully considered by
prospective investors before they make any investment decision.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, warranties or
other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates and any of
its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility and owe
no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for any decision
based on it. The Company does not undertake to provide access to any additional information or to update this press release or to correct
any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward- looking statements.

This press release has not been approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end
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