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Subject: Summary of the Resolutions of the Ordinary General
Assembly Meeting of Al Mahhar Holding (QP.S.C.) Held on
13/03/2024

1. Approval of the Board of Directors report on the
company's operation and financial performance for the
financial year ended 31 December 2023.

2. Approval of the Auditor's Report on the company's
financial statements for the financial year ended 31
December 2023.

3. Approval of the company’s financial statements for the
financial year ending 31 December 2023.

4. Approval of the Board's recommendation for a dividend
payment of QR. 0.10 per share for 2023.

5. Approval of releasing the members of the Board of
Directors from liability for the year ended 31 December
2023 and approval of their remuneration of QR.756,644/.

6. Approval of the renewal of the company’s auditor Ernst &
Young for the financial year ending 31 December 2024 and
approve their fees of QR. 583,800/-.
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Al-Mahhar Holding (QPSC) | Tel: +974 - 4441 9603, Fax: +974 44419604 | P.O.Box: 16069, 203D, Jaidah Square, Doha, Qatar

CR.: 64325 CAPITAL: QR. 207,000,000
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Al Mahhar Holding Company Q.P.S.C. holds its Annual
General Meeting
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= AGM held on 13 March 2024 endorses all agenda items

= Strong financial results achieved during FY 2023, with net profit to equity holders increasing by
39%

= Dividend distribution of 10% of issued share capital approved, amounting to a total of QAR 20.7
million

= Board of Directors’ report, Auditor’s report and financial statements for the financial year ended
31 December 2023 were approved by the AGM

Doha, Qatar, 14 March 2024 — Al Mahhar Holding Company Q.P.S.C. (“Al Mahhar” or the “Company”), one
of the leading service and specialized products providers to the energy and infrastructure sectors in the State
of Qatar, held its Annual General Meeting (“AGM”) on Wednesday 13 March 2024 and approved all items listed
on its agenda. The meeting was chaired by Al Mahhar’s Chairman, Mr. Fahad Hussain Al Fardan, with the
attendance of Al Mahhar’s Board members, shareholders, and senior management team.

The AGM addressed all agenda items, leading with the endorsement of the Board of Directors’ report on the
Company’s operations and financial performance for the financial year ended 31 December 2023. The AGM
discussed the Auditors’ report and approved Al Mahhar’s financial statements for the financial year 2023.
Furthermore, the AGM discharged the Board members from their liability.

Based on the strong financial results for the financial year 2023, the AGM approved the Board of Directors’
recommendation to distribute an annual dividend to shareholders equivalent to 10% of Al Mahhar’s issued and
paid-up share capital, amounting to QAR 20.7m or QAR 0.1 per share.

The AGM concluded with the reappointment of EY as external auditors for the upcoming financial year and the
approval of their respective service fees.

The AGM follows the release of Al Mahhar's financial results for the year 2023, during which the Company
achieved robust revenue growth of 19.7%, reaching QAR 683.2 million in FY 2023, up from QAR 570.9 million
in FY 2022. Al Mahhar’s net profit to equity holders increased by 38.5% annually to QAR 28.2 million (QAR
0.14 earnings per share) for the financial year 2023, from a net profit to equity holders of QAR 20.3 million in
FY 2022, continuing the Company’s trend of growth and shareholder value creation.

During 2023, Al Mahhar maintained its deleveraging initiative, further reducing its bank debt by 34.8% compared
to 2022. This strategic debt reduction, along with a strong generation of operating cash flows — demonstrating
a strong increase of 47.5% from QAR 21.5 million in FY 2022 to QAR 31.7 million in FY 2023 — firmly positions
Al Mahhar on a path to sustainable growth.

Following the Annual General Assembly meeting, Mr. Fahad Hussain Al Fardan, Al Mahhar's Chairman,
remarked: “2023 was a landmark year for Al Mahhar, showcasing our resilience and strategic positioning as a
pivotal contributor to Qatar's energy and infrastructure sectors. Our focus on operational excellence and growth
has paid off, reflecting in our strong financial performance in 2023 and our ability to seize opportunities in the
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energy sector. Looking forward, we remain committed to innovation, expanding our market presence and are
confident in our capacity to face future challenges and enhance value for our shareholders and communities. |
am proud of our achievements this year and optimistic about our future prospects.”

Al Mahar Holding Company’s shares are traded under the trading ticker “MHAR” and under the International
Securities Identification Number (ISIN) QA000IGXGSO07.

For additional information, including the complete financial statements for the financial year 2023, please visit
https://almahharholding.com/ or contact investor relations at investorrelations@almahharholding.com.

Important information

This press release has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. T his
press release does not constitute an offer or invitation or solicitation of any offer to subscribe for or purchase any shares or other securities
or a recommendation to invest in any shares or other securities. This press release is not intended to be relied upon as the basis for an
investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees, repres entations,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The Company, its affiliates
and any of its or their respective directors, officers, partners, members, employees, agents or advisers assume no liability or responsibility
and owe no duty of care for any consequences of any person acting in reliance on the information contained in this press release or for
any decision based on it. The Company does not undertake to provide access to any additional information or to update this press release
or to correct any inaccuracies which may become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and other factors, and reliance should not
be placed thereon. In addition, this press release contains “forward-looking statements.” Actual events or results or the actual performance
of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

This press release has not been submitted to or approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end.
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