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The Commercial Bank (P.S.Q.C.)
Financial Results
For The Nine Months Ended
30 September 2024
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The Commercial Bank (P.S.Q.C.) reports nine months 2024
Net Profit of QAR 2,341.2 million, up by 2.8%

Key Highlights

e Net profit of QAR 2,341.2 million, up by 2.8% on a restated basis and down by 1.0% on
reported basis from September 2023.

e Total assets of QAR 163.2 billion, up by 2.2% from September 2023.

e Loans and advances to customers of QAR 90.7 billion, down by 0.5% from September
2023.

e Customer deposits of QAR 77.6 billion, up by 3.8% from September 2023.

e Strong capital adequacy ratio at 17.8%.

e Total equity of QAR 26.4 billion, up by 11.2% from September 2023.

e MSCl upgraded Commercial Bank’s ESG rating from “BBB” to “A”.

e Successful issuance of largest ever Green CHF-denominated bond from Qatar raising
total of CHF 225 million at a coupon rate of 1.7075%.

e Recognised with “Best Mobile Banking App in the Middle East” and “Best Mobile
Banking in Qatar” by Global Finance in 2024.

Doha, Qatar, 16 October 2024:

The Commercial Bank (P.S.Q.C.), its subsidiaries and associates (“Group”) announced today
its financial results for the nine months ended 30 September 2024.

The Group reported a net profit of QAR 2,341.2 million as compared to last year’s reported
net profit of QAR 2,365.4 million for nine months 2023 which was restated to QAR 2,277.0
million for the same period in 2023, representing a 1.0% decrease on a reported basis and a
2.8% increase on a restated basis. The result highlights the steady progress made on our path
of growth and innovation.

The nine months 2023 numbers were restated due to the restatement of the year-end 2023
financial statements for the underlying derivative on the share option performance scheme.
Accordingly, the current nine months 2024 figures provided are compared with the previous
year restated numbers.
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Sheikh Abdulla bin Ali bin Jabor Al Thani, Chairman, said,

“Throughout the first nine months of 2024, Commercial Bank continued to execute its
strategic plan, achieving a positive net profit growth. Further, the Bank has made good
progress towards its sustainability efforts which is core to Commercial Bank's strategy in line
with the Qatar National Vision 2030 and National Environment and Climate Change Strategy.
Last month MSCI upgraded Commercial Bank’s ESG rating from BBB to A and we continue to
enhance our ESG practices across the Bank in accordance with best international standards.
We remain committed to a resilient and sustainable financial future.”

Mr. Hussain Alfardan, Vice Chairman, said,

“Commercial Bank has shown steady progress in the first nine months of 2024, supported by
Qatar’s economic momentum and our focus on operational efficiency. Our disciplined cost
management has maintained our cost-to-income ratio to acceptable levels, and growth across
key segments reflects our commitment to meeting customer needs. The recent issuance of
our inaugural Green Bond, raising CHF 225 million underscores our dedication to sustainable
finance and to driving impactful green projects in Qatar.”

Mr. Joseph Abraham, Group Chief Executive Officer, commented,

“Commercial Bank delivered a resilient performance in the first nine months of 2024, aligning
with our strategic objectives and demonstrating positive financial results. We recorded a
consolidated net profit of QAR 2,341.2 million, a 2.8% increase year-on-year, driven by lower
operating costs, lower net provisions, and improved associate performance.

Despite a decline in net interest income due to higher market funding costs, our core fee
income grew by 10%, reflecting strengthened focus on transaction banking, cards, and wealth
management.

We continue to optimize our balance sheet, evidenced by a 2.2% increase in total assets.
Additionally, our strategic capital market issuances, including a successful issuance of CHF 225
million Green Bond, underscore investor confidence in our financial health and commitment
to sustainable growth. Our capital position remains robust with Common Equity Tier 1 ratio
at 13.0% and Capital Adequacy Ratio at 17.8% underlining strong capital accretion as the Bank
continues to grow in line with the guidance.

Looking ahead, we remain committed to executing our long-term strategy and supporting
Qatar’s National Vision 2030 through responsible banking and sustainable financing.”
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Key indicators of the financial results for the nine months period ended 30 September 2024
were as follows:

Financial Highlights

September September
(QAR million) 2024 2023
(Restated)

Total assets 163,210.3 159,709.3 2.2%
Loans and advances to customers 90,738.8 91,166.1 -0.5%
Customer deposits 77,560.8 74,742.4 3.8%
Total equity 26,372.3 23,724.3 11.2%
Net operating income 3,677.0 4,133.8 -11.1%
Operating expenses (927.3) (1,078.2) 14.0%
Operating profit 2,749.7 3,055.6 -10.0%
Net provisions (534.9) (721.4) 25.8%
Share of results of associates 237.1 227.0 4.4%
Net monetary losses due to hyperinflation (123.4) (225.5) 45.3%
Net profit 2,341.2 2,277.0 2.8%

Key Performance Indicators September | September December
2024 2023 2023
(Restated)
Cost to Income Ratio 25.2% 26.1% 26.2%
Cost of Risk — COR (bps) — gross 120 127 144
Cost of Risk - COR (bps) — net 66 93 105
Non-Performing Loan (NPL) Ratio 6.0% 5.3% 5.9%
Loan Coverage Ratio 114.9% 120.2% 105.1%
Common Equity Tier 1 (CET 1) Ratio 13.0% 11.7% 10.6%
Capital Adequacy Ratio (CAR) 17.8% 16.4% 14.9%

Balance sheet: Total Assets as at 30 September 2024 reached QAR 163.2 billion, an increase
of 2.2% from 30 September 2023. This is mainly driven by increase in due from banks, where
lending to financial institutions have increased. The loans and advances to customers is at
QAR 90.7 billion, down by 0.5% due to repayments by government & public sector borrowings.
Diversified customer deposits generation helped to increase customer deposits by 3.8% to
reach QAR 77.6 billion from 30 September 2023.
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Income statement: Net profit for the nine months ended 30 September 2024 reached QAR
2,341.2 million, an increase of 2.8% on restated basis, compared to same period last year. The
overall growth in reported profitability was driven mainly by lower operating cost, lower net
provisions and improved performance from our associates. The Group’s cost-to-income ratio
improved to 25.2% from 26.1%. The overall growth demonstrates the Group’s steady financial
performance and resilience despite market challenges.

Credit quality: The ratio of non-performing loans to gross loans stood at 6.0% as at 30
September 2024 compared to 5.3% as at 30 September 2023, due to lower loan balances.
During the period, the Group’s net provisions fell to QAR 534.9 million for the nine months
ended 30 September 2024, from QAR 721.4 million in the same period in 2023, due to higher
recoveries and ECL release. Also, Loan coverage ratio is at 114.9%, demonstrates the Group’s
prudent approach and strategy towards managing non-performing loans. The Group’s
strategy focuses on maintaining asset quality and reflecting commitment to sustainable
financial health.

Capital ratios: The Group’s Common Equity Tier 1 (CET 1) Ratio as at 30 September 2024
reached 13.0%. The Capital Adequacy Ratio (CAR) as at 30 September 2024 stood at 17.8%,
underlining strong capital accretion. These ratios are higher than the regulatory minimum
requirements of the Qatar Central Bank and Basel Il requirements.

Credit ratings highlight the Bank’s robust resilience

During 2024, Fitch and Moody’s affirm Commercial Bank’s credit ratings to “A” and “A2”
respectively, with a stable outlook.

The rating from Fitch reflects potential support from Qatari authorities, as shown by the
Government Support Rating of 'a', with a Stable Outlook mirroring Qatar's sovereign rating
(AA/Stable). According to Fitch, Commercial Bank's strong rating is driven by a stable domestic
operating environment, a robust domestic franchise, and improving profitability.

Moody's maintains a stable outlook for Commercial Bank, expecting its capitalization and
liquidity to remain resilient despite challenges like asset quality pressures and reliance on
external funding. This strong rating is attributed to the Bank’s profitability, operational
efficiency, sufficient capital buffers, healthy liquidity, and the likelihood of support from
Qatari authorities if necessary.
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The Commercial Bank’s top-tier ratings reflect confidence from institutional, corporate, and
retail clients in its financial performance and strategic outlook. This solid financial position
assures investors and market participants of the Bank’s capacity for sustainable growth and
success.

Diversified funding sources

During the nine months period ended 30 September 2024, Commercial Bank in first quarter
successfully priced a USD 750 million Regulation S 5-year Bond which was oversubscribed 2.40
times, listed in Euronext Dublin. The deal marks Commercial Bank's successful return to the
public international capital markets after a hiatus of 3 years and attracted high-quality and
diversified orderbook comprised of some of the largest and most notable EM investors as well
as real money accounts and sovereign wealth funds.

Further in second quarter, Commercial Bank has successfully closed a 3-year USD 500 Million
Syndicated Term Loan Facility. The transaction received strong interest from the market and
was significantly oversubscribed 2.30 times, demonstrating investor confidence in
Commercial Bank’s financial performance and management, as well the strength of the Qatari
economy.

In the third quarter, the Bank successfully issued Green Bond for CHF 225 million for 3 years
at a coupon rate of 1.7075% following strong demand from a range of institutional investors.

Sustainability and green financing for a resilient future

Commercial Bank is committed to the Qatar National Vision 2030 which aims to transform
Qatar into an advanced society capable of achieving sustainable development by 2030
through four interconnected pillars: environmental, economic, social, and human
development. In 2023, the Bank established its inaugural Sustainable Finance Framework. The
Framework was externally assessed and validated through a Second Party Opinion from
Sustainalytics.

In 2024 the Bank issued our debut Green Bond for CHF 225 million for 3 years at a coupon
rate of 1.7075% following strong demand from a range of institutional investors. The issue
was the largest ever CHF Green bond issued in Qatar, the largest CHF issuance out of Qatar
since January 2013, and the largest CHF Green bond issued out of CEEMEA since 2021.
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The Bank expects to allocate proceeds to categories such as Sustainable Water and
Wastewater Management, Green Buildings and Clean Transportation, which is expected to
contribute towards achieving the goals of Qatar National Vision 2030 and Qatar’s National
Environment and Climate Change Strategy.

The Bank’s MSCI ESG rating was upgraded from “BBB” to “A” in August 2024.

Driving value creation through strategic partnerships and recognition

The Bank maintains a strong geographical presence, as the 100% owner of Alternatif Bank in
Turkey, along with strategic partnerships with National Bank of Oman and United Arab Bank
in Oman and the UAE, respectively. With its consistent performance, supported by regional
strength and international reach, the Bank has been recognized by Forbes as one of the top
30 Most Valuable Banks in the Middle East for 2024. This recognition underscores the Group’s
continued commitment to effectively serving its diverse customer base.

The Group also received a number of prestigious awards during this period:

e Best Mobile Banking App award in the Middle East by MEED

e Best Remittance Service award in the Middle East by MEED

e Fastest Growing Credit Card Issuer award in Qatar by International Finance.

e The Best Card Payment Service POS/ATM award in Qatar by International Finance.
e Best Contact Centre award in the Middle East by Gulf Customer Experience Awards.
e Best Mobile Banking App in the Middle East by Global Finance

e Best Mobile Banking in Qatar by Global Finance.



)l elid] (
COMMERCIAL ( )
BANK )

About Commercial Bank

Commercial Bank, incorporated in 1974 as the first private bank in the country, celebrates its
50th anniversary this year. It stands as one of Qatar's leading financial institutions, with a
profitable track record since its inception, and is the second-largest conventional bank in
Qatar. Today, the Bank continues to play a pivotal role in driving innovation and raising
banking service standards across the region through investment in new technology, a strong
customer focus, and prudent management.

For further information, visit: Investor Relations | Commercial Bank of Qatar (cbg.ga)

For investor-related queries, please contact CB Investor Relations team on ir@chg.ga


https://www.cbq.qa/EN/IR/Pages/default.aspx
mailto:ir@cbq.qa
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Disclosure Form:

THE COMMERCIAL BANK (P.S.Q.C): Disclose the financial statements for
Quarter 3 of 2024

The Commercial Bank (P.S.Q.C.) discloses the interim financial statement
for the nine-month period ending 30" September, 2024. The financial
statements revealed a Net Profit of QR 2,341,248,000 in comparison to
the Net Profit of QR 2,276,985,000 for the same period in 2023.

The Earnings per Share (EPS) amounted to QR 0.59 as of 30" September,
2024 versus Earnings per Share (EPS) of QR 0.57 for the same period in
2023.

Additional Disclosure:

The Quarter 3 of 2023 financial statements are restated due to
restatement of the year-end 2023 financial statements for the underlying
derivative on the Bank’s share option performance scheme:

1) The reported net profit for the nine-month period ending 30%
September 2023 was QR 2,365,442,000. (The EPS for the nine-month
period was QR 0.56)

2) The restated net profit for the nine-month period ending 30%"
September 2023 is QR 2,276,985,000. (The EPS for the nine-month period
is QR 0.57)

3) The reported net profit for the nine-month period ending 30t
September 2024 is QR 2,341,248,000. This represents a 1.0% decrease on
a reported basis and a 2.8% increase on a restated basis.

* Net profit should not include minority right (if any)




()()

(3.8 .p.0%) Glxidl Ll
B> g0l 8 paisead! dude yodl ddlodl bl
YoYE e Y



KPMG

o=l S

U g 51all Baskall YO a3, Aakia
YL e YVl

gl £EVY oo

okes o

+FAVE £EOVIEEE 1 o panls

+AVE LEXAVENY - S

kpmg.com/qa : ;s3I a3l

bm gl 5 peaiaall e el AL

(B.8.0.05) il i) 5 ) Gulaa )

dadia
KMAA.A L@J! ‘)Lﬁa.._\) a.'ul:\“ ‘\315).34} ("sﬁh.\”") (é&?ui) Lﬁ)\;ﬂ\ M AR ).\.ASA.H: Yo @)UA Z\JSJ.AM Ba;}d\ B‘).AASMM ful;)d\ ULAH le_).\l\ hu\) |
el Al g (Mo ganall" s

VY E jaatan Vo 8 LS S pall aa sl sl Gl e

YOV E puaia T b Apgiall el daniilly el A33EN 5 i Jaall s gl sl Gl e
YOV E i Vo b Aagiiall el daniill g el A33EN 5 il Jalal Jaal as sl s el il e
YAV E jadian Vo 8 Aggiial) el Aanall 5 il ASLa) (5 gia 3 punill s sl s el Gl e
SEVAYE i Vo 8 dpgiall el dandll 5 yidl 4paial) SN as pall s all L) e

s gall 3 peaidall dgla A0l Ul s laliay) o

u} "%&;)A\@LA\ ﬁ)uﬂ\" ‘T’ié\)&jﬂ\hﬂ\;ﬂ\“ )ME&}BA}A\@M‘ Ll;‘)d‘@u\ Q\_ﬂé.\na% L)A)Q}J\JQ}QLJ}}MM\EJ\J}QAMU‘\
Lo i S Aaad pall ) Talias) 8as sall 5 il Al jall Alall ULl 03 g A 6l & L 5 huse

daa) pal) (3lai

daal e Jleel Jaiti Malaiall gl siaall U8 e ula el Gullall ULl dand e Y3 ¢ o8 danlpal) alews (aldll J1all lsnall Ty Uil ya cacs i)
e yal 0 (s AT Aaal g el pa) I ABLaYL Alas el sal a5 Applaall s G ) 5e¥1 e (ol pmall (o Jlasiia¥ e s sall FIL i)
L en LG o) A8l Jle Jpemall e WS Y MLy sl A el Ghy a5 315 380 Adae el ja) oo Leilai 8 daa)yall dlee

G385 55 535 Y Lld cadde 5 3850 Lbee o8] L) (S 01 &y 50 50

-

Aail)

LIS o caslae) aly Al YoV 8 jadie w T & 5l A8 al) 5as sall 5 uaidiall dula yall Al cilibad) o)f sies Uilaay o ol Lialins) cdly o liina) yo e 2Ly
il el Lyl (e sall Apulaall el U el ol sill

A e ns B0 G par 350 Lty b5 s o delially 5)Ladh 3)hy 530 Uaan Jld 55 (2 ol 42 S
Sk gl S '&,ﬁhLIZS_,.L;_‘AJ-('L)J)AIIJ_?',!\’_;'US’)L_.J,‘JIQJL-HIU_}‘x!_,g"S‘JJ[l,_‘uluiulsL‘.‘l)'l
(Edsal oo ol oo ) LLpull 8050l ja o SI,2I 8 L Gl alede by 2 pl o S



KPMG

Sl dxad jo s Jiiwdl Gl ) 320y
(1) — Bas sall 3 paidall Aola jall Al

4 jaal) cila glaa — jaf Ao asls

Rl 5 i)y 8 LS A g ymall A jlial) e glaa S5 Bale) o5 S Chmy (g3 52 gl 5 il Ala sl Al Ll Jn YY o8 L) ) olisY) il
oY) T3y (3l Lash Uil e al ¥ Y 0 VY padians Vo 3 gl gl

A5 claglra — 5 AT ) gal

Bale Y Lgiaka o3 A YY Zliagyl 8 daa sall el dnal pag Liad Y0 Y £ it ¥o 8 LS Bas gall 5 il Al yal) ALl ULl Wina) 3 (e 6 308
o Gt il Y oYY ) 8 LS Il S el gl Yo YT padien Yo L dngtiall je il da il el AN b LS A g yrall A5 A Cila glen S5
Y oYY ) LS 58l gl e o (W dag re 502) YoYY jueinn ¥ L dggiial) ol il AL i) e cled ja (ol Gadad ol deal 5
il (e AT UK (6l ol L) o Y Lild celly e 2Ly 3as sall 5 jeaiiall dula yal) 30l bl Jom YY Zliag¥) 8 A sall codbaedlly (lahs Lo oLl

e IS Lgikat 255 Al YY &) liany) b Ao gall el (b clinlisia) 8 @l aay JSS Al il o3 oy 2l

RIERPRE AR YeYe i
PEN FEYPS da gl

AL )5 B A e Gmid S
\Y~\°v?§‘):\m$‘)@)&@u




S (B.8.p.0b) @laxdl el
) A>-gall Joyall Jlall 355l Ol
S8 Jby wall YYE i ¥ G LS
VoYY plo ) Y oYY Jewns YA YoYY eiaw Yo YooY i Yo
EEERVS dadue dazlye daxye l=bay)
(0553 slaa) (0553 slxa)
Ol3g2gall
Ay Y o¥TE A 04Y AAVATE V,VVY, A1 38yl Jgidl S Buoply i
Y ALY, VAA Y.,0Y0,¥T¢ YA,V aA £ 0 14,474,1v¢ iy S o)l
4Vv,114,40) 9),£9.,6) . 9),)11,) ¢V 4,VPAAN 1 aall Calug (09,3
Y4,A¥0,Y1. Y., VY, YA Yq,Vov, et AETR G ARYY v Al Olhladiul
¥,) e ,Vov IARAR Y YY1, 80A ¥, 00,7 A izl iy Ay OIS § Ohlatiul
¥, 00,71 ¥, 1Y,Va4 Y, 0V,) .0 ¥, V4,VVo Oldany OElzan
1, ¢ 1,0 01,317 A1,£0A duwgela pt Ologrge
1YV, Y LWL 1,0.£,10V V,Y09,\Y1 Sy Olagrge
VIAQ.€,0.9 V1E,YV, YV V09,V 4, YAY 1Y, Y 4L, YA Oldggall Jlez]
wbgllaall
Y£,.08,00¢ YA,A-0,Y0V Yo7, 848 VA, - 19,7 q g pe Blayl
AY,)1V,€4Y V1,061,YYA VE,VEY,YOA VV,014,A:0 \e Slas alag
VoV V,AQ4,¢ . AVEY, Y Ve,eAs040 B 095 Oolkiws
WV, VY,VeY Y1,YTLAAA YY,£¥A,494 YY,£AY,4V0 VY 63 ppey8
Vo880 8 Vo, 80V, VY 9,£YA,00 ¢ AEE, € 653 Olglhaa
V€1,.01,0VY \Y9,4V., €6 \Y'0,4A£,4V0 VYTLATY, AV Glglhaall Jlozf
dSlall B9
€,.8V,Y0¢ £,-£V,Y0¢ £,.LV,Yo0¢t g,-8v,v08 () Judt by
9,AVV,AV4 Vo, YEEVY 4,AAY,NEE VoYYV 3536 Jola!
Y1,0. . Y1,0.. Y1,0.. ¥1,0.. ele Ubh.ol
Y,YVE,0V¢ Y,YVE,0VE Y,YVE,0V¢ Y,YVE,0VE sblse blasl
(Yo0,-£V) (Fa.,7VY) (6VV,VEA) (YVY,\VY) sl dedll bl
(V1),9AA) (\iv,av.) (155)A0) q),Y0. ERE ] éémwy;.;,btpl
(Y,19.,474) (Y,V1A,0Y9) (Y,A£9,£A1) (Y,0.¥,v07) Lzl Odles g ol
AAL,QVY V,)YV,40¢ Ve Ve,AeY VL,FYV,AYE S5 Olblas
1, AY,TY 1 ¥E A TY 1,1 Y4,Y0A \,Y. Y470 el Bolel ol
(V) V6,AVY) (1,17,0Y¢) (1,179,0Y¢) (LIWVEAM) () WY Buan gl pilsgall 3919 gl
¥, AV, Ve £ YLV, TEY €000V 0,Y1+,1YA 8)30 )l
OAY oye e s OKY sp 0 OAY e e OAY ;e et Jla galy Jgﬂlmﬂlwmy@ugg:
YY,A0,avY Y&,8.0,AYY YY,VYE,Y .0 YLYVY,Y Gs> ol J] Sl w“’iﬁ‘;gﬁ;{
¥ ¥ Y Y 8yl it Olanlunall
YY,A0Y,4¥1 Y£,8.0,AY0 YY,VYE,Y A YLYVY,Y . £ LSl gz Jlaz]
VIAA4£,0.9 V1E,FV1, YV V09,V 9, VAY VI, YY) 4, YA LSl 3gimg ibighiaall ‘;lla::-j

s S paloeall 5 DL lgndss Vo VE sl 1T Gl Y ulzwo Lol o dutmsall Spatscal] dulomsall dullal] Ll 0.0 slaie] aF

Ve
J > Z
N plall Gisjgzr el ol (e el 6 Ul G o o bl e el
e gazeal) (gdatiall Hussyl Syl pudxe i) 5L Sl pudzen Gty

Bugall 8 parseal] dudoyall Al UL 0ds o Bzt Y ss YY)V o0 dadyedl O-LaY) S5

e S S
[ 1] For IdeMtification
| Purposes Only




(3-8.p.0%) =l clidl
u>gall Jompell JSl Ol
YYE pctin Yo 3 degiiall pgtl dandll g ygl A3

G
¢
3

"1

RUPVSERIN

Llgall Wiy ra0

RUPH AR S

Ygasy pouy Lol

©Yg0es pgas) Ol9 pan

Y gasy pguy halpl do

Ll Olas Bpo oy / (Sles) Gle
Lo whlakial oo gl 3lo

&3 ksl (Plus) / ool
Azl ol duo

xdlbgall S
Mg

dugalo pe Oldgrge slabol
&3 iy pas

Juaidl Ol san

il Lyl

Al ool dagd § (Plassl (L) / Sl Blo

Hlasl) Caledly (29,8l dagd (§ polassil Sl Jbo

&3 Al Sy gall dagd § (Plass (lus) / Slajiusl Lo
Sy Ol

Lyiall peanl] o Bad) Pl Lo
Hball AN 5 Asop) S A S dax Jud oyl
izl sy Aoyl Ol gy duasell

g pall g8 7l

(£330) / 5l &g e

B AR o)

3l skl

il dSle B9 ol

8ylanall pe Oladlucd!

8 A )

(5had Jby) oyl o ahseall [ (ol ogudl ils

gl 8 paiseall ddoyedl ALl ULl 00 ¢y Tzt Y ss YV U1 e did el bl JKas

@shad by i
dugind) yaiol dauild dugiad) sl d5U
YoYY e Y Yo YE ot Y YYY adiw Y Y YE et Y-
(2,53 3lae) (6,53 alas)
LAY )€ ARIAE Y,¥A,- 0 Y,ETY,0 10
(¥,20Y,47Y) (£,010,-VY) (Y,£¥V,A ) (1,001,0V4)
Y,AVV,\Va Y,VEA,YY ey, ¢ AAY,0A1
V, YAV, VAT 1,090,7.4 oY-,-V)\ £.),88Y
(1-1,VeY) (ov1,14¢) (Y-9,€AV) (YVY,0MY)
ARZAY T00,VV0 Y. ,0AL YYAATY
£Va, Y1V (AE,Y-Y) \YA,-Vo (£0,1¢¢)
YY),V ¢0 Y-1,190 A Q08 V.,0va
(VYY) V0),.0) (VY,VA9) EALYY
EIYY,AYA Y, VY, . YY \,EYA, 0V VA8,
(OAY,VOA) (£11,047) (VV1,4¢V) (Y-),1¢1)
(VAY,¥VY) (V10,¥YY) (1Y,YAL) (01,¥A7)
(00,Y19) (£¢,0v1) (VA4 ¢) (a,Y00)
(YoV,VeY) (voo,vve) (a7,1v)y) (A9,Y'YA)
(V5+ VA, )AY) (ayv,yva) (vav,a.7) (Fo1,11+)
Y,.00,1¢1 Y,VEq,vey V066,178 AYV,V.1
(£VY) Yo,6.Y (,-A9) V), Yo
(119,A0Y) (£0A,-19) (VEY,AYA) (V1£,YAY)
ar,av1 \4,.Y0 (A,Vav) $6,06%
(VVo,- V1) (V\1,voy) 1,va. £qy
Y,YTE,YYY Y,Y\1¢,vaq q9A,VY - VYQ,V A
(YYo,0Y0) (VYY,e-¢) (VFY,AYE) (£%,-\7)
Y,)-AaV Y,-q),7q0 A0,AQ1 ey
YYV,.\V YYV,. 1Y AV, VYN VA,AYY
Y,YYo,V\ ¢ Y,Y¥YA,£0A £V,1YV voo,0Y4
(0A,VYQ) RAZE (YY,-AA) VE,VV
Y,YV1,3A0 Y,YE),YEA ay¢,ovq VV.,val
Y,YV1,3A0 Y,YEN,YEA ayg,ova VV.,Ya1
Y,YV1,3A0 Y,YEN,YEA qyg,ova vv.,Ya1
.,0V .,09 Yy 4
et oS ::‘I,T
[T 11 For IdeMtification

G_i

Purposes Only




(B.8p.58) @lnl i

()() 4> gall Joyall Jaladl 501 Ol
&yhad Juy i ARASFTVCIVNE O B-WESIN VS-S SO PRRR-A R YEIT
dugiiod) gl Al dginall yg il EMU
YOYY st Yo YoVE pokian Yo YYY st Yo YYE peiiw T
dazlyo dazlye Aozl dazlye
(553 04s) (2553 5s)
Y,YV1,39A0 Y,YE),YEA ay¢,0vq VV.,Ya1 58l ey
B A (53! Aalid! (lusell) / Js1
+ Byl ol eyl ) s Lgisiuas Bole] ks B gl Lgasiuas Bol] o5 29
(q0¢,07) (1-1,0A-) (0A),YY4) (\Y,-1¢) Azt Jiss Oldas e Az Odles g3 (39,0
vao,alo AV,A0Y 0qy,80¢ LRWAN b,&.dlMl,g‘u
(Ya,)vY) £4,AVA (\A,-0V) £),01Y sl iy ) S § Ohlesiudl oo 631 Alsladl (L) / Sl dia
(g 3l g3 bl § S Blo
OV,A-Y YYY,YYY Y., €A0 V01,AL) Gl (gl byl Aslall deydll § i) $lo e Jladd 5521 35> 3lo
- Y1,9AA - - agall sl 0l ) dsall gholl 3o
 daladl J Ul I3 e Aslall Ayl Aiimall ) gl (§ hleiiledl Asladl Aagill i3 3o
(WVE,Vve) £0,Y1¢ (V€-,YEA) \19,A0Y Asladl Aoyl § i) Blo
(a1v) (1a7) (AYY) (oY) aomgall omyall 5l 0l ) Jsmeall el Lo
Byl of gyl ) ey Lgiuiuas 8okl oy Y U8 593
(VeA,Yo4) Y1,-¢) ano £¥,AN) 53 Joladl J 1 I3y slall sl il ASLall B5a> (§ Alod) lasieedl Asladl Aol i 3o
Y, ¥ T,Ye4 YYE \,FYY i)l iy Ay IS & ol o 59 Joltdl Sl da
£V, VY YA€ (v,011) - Qladly (2L ol Ble]
(£1+,31Y) Tov, 4y (VVAAVE) £OY,V. & B AR 5y Y1 Alalid! (yilusdll) / 51
VAT, VY ¥,39¥,VE) A-0,110 VYYY, . AL Joldl S5l Jlazf
:Jl sl
V,A1T, . VY Y,99Y,VE) A-0,10 \,YYY, e elgdl&&»@_,ﬁ;k}ab
. R - R 8ylauall e laslucall
VAT, VY Y,29Y,VE) A-0,110 LYYY, .. AR Jalidl J5 Il Jlof

Bagall 8 patseall ddo-pell Al ULl oda ¢y Tz Vs VY ) o didyall Olbasyl Sas



()() (B-8.p-0b) @il clig
> gall Jomyoll ASLall Ggi § i O

@had Jby i YV pain Vo G duginall g dncil
Bsi> Yl lesna .
« U gall &I ClgYl . .
S Slall &Sko! N = G 51 f
4Shol Gy Jlor] sl lasluall el ‘,u\a; dod sl e S50 2UJ1 duangll uilbgall g agul st 53] Jolii! ssloblas "b”"l“b\“’ J;i:“’:’:; Dol gl ol bkl bt ole bt 56 ol Jladl oly ololay
7 Bylase B9é> L - A S - = - -
P LS

YE,£.0,AY0 v YE,6.0,AYY OAY ., £ YLV YEY (1,1¥4,07¢) 1T 1,1¥V,90¢ (Y,V)A,079) (VIr,av.) (¥a.,rvr) Y,YVE,0VE Y1,0.. Vo, YEEYY £,-£V,Y08 YoYE gy ) 3 WS ooyl
Y,FE),YEA - Y,FE),YEA . Y,FE),YEA - . - . - . R . R . sl
To,eay - oy, €4y - - - A€ - Yo, YVY Yoo,YY. 114,141 - - - - PECTINWUATES]
¥,99%,VE ) - Y,99Y,VE) - Y,YE),YEA - A€ - Yo, YVY Yoo,YY. 114,141 - - - - B8R Joladl g3l Jlor|
- - - - (YA,)40) - - - - - - - - VA1, 090 - AWl blasY J) dg=e
A8kl Bgas Jal> Lokl slagiunl dis 90 ZbiT J) Jgea
° ° : ) : ) ) ) : ) : B B B ) 3391 Joladl J5 1 U35 (pe Uslall Lol Ayl
- - - - - - - - - - - - - - - QLY W) ol d¥ Ao 21 e ALe 81T Slutso)
(A)a-) - (A),8-) - (Aa-) - - - - - - - - - - o 25 0 GLaYI JLall el Bagell oo 2ol i
- - - . (VA%,2v-) - - VAR,V - - - - - - - &3V cbladl § &S Gle
17,¢0Y - 1,80 - £, Y¢,0t1 - - - - - - - - . st gall 3319x) Arangll wgudl § A, Lo
(1,-V),AN€) - (1,-V),AN€) - (1, V),AV€) - - - - - - - - - - Ve VoYY ple e dgige gyl
- - - - - - - - - - - - - - - 8 laall gt Olasbuall § Syl 3o
YLYVY,Y € Y YLIVY,F OAY .t 0,Y1.,1YA (1,)1€,3AA) ),¥.¥,8%0 1,YYV,are (Y,0.¥,Y07) a),Yo. (YV1,1VV) Y,YVE,0vE Yl,0.. VoYYV €,-£V, Y08 YoYE ot Yo § LS do )l

o gall Bpaieall ddonyall £ ULl 038 pe Tyt Y g VY U] ) (ye byall ololiasl K25




O

(B.8.p.0%) @l elig
dgall el ASIel Gd § Wlpsdll Ol
YoYE o Yo G dngiiodl ygdl dauucl

kb Jy i
. Al ilgadl
s> Jlo! o au;w
LTy | 2l & i Wladl & i 391 i Bale] L N 5 Wil bexd Wil desd)! L .
Gsi>Jloz] ) Sloabo) SWIESI i B c e sale] L ol ol B P 975 Pl el PUT L s e plaml OB bl JW b
RN bylame B9 ol el ; Anad gl s gall P ; Al oMes gl 33ul sl b ? BT
il &Sk <1 ol
T guey
Y0,019,YT. Y Y0,004,¥YV  O,AY.,.-- £,017,V1) - ), AY, ¥ MEAVA  (Y,144,8Y:)  (V)),3AA)  (Y00,-¢V) Y,YVE,0VE Yl,0-- UAVV,AVA £, -8V, Yot
(Y,111,Y4Y) - (Y,111,Y4Y) - (1,001,0Y)) (1,1 )€,AVY) - - - - - - - - -
YY,A0Y,aTV Y YY,AO,ATE  OAY.,--.  Y,VY,YE.  (),)VE,AVY) ), - AY, YT AMEAVA  (Y,19.,4Y)  (V)),3AA)  (Y00,-£V) Y,YVE,0VE Y1,0- - AVV,AVA £, .8V, Yot
Y,YV1,9A0 - Y,YV1,9A0 - Y,YV1,9A0 - - B B B B B , ,
(£)-,91Y) - (£)-,91Y) - - - £V, YY - (V0A,011) 0V,A-Y (¥01,\V+) - - - -
VAT, VY - VAT, VY - Y,YV1,9A0 - £V, YY - (VoA,017) 0V,A-Y  (Yo),\V:) - - - -
- - - - (£,V10) - - - - - - - - £,V1o -
- - - - (YA,£14) - - - - - YA,£14 - - - -
(AV,4-4) - (AV,4-) - (A),4-4) - - - - - - - - - -
99,.1Y - 99,.1Y - VYY1 (Y¢,70Y) - - - - - - - -
- - - - (VA0,AYE) - - VAO,AYE - - - - - - -
(V,-V),A0€) - (V,-)),AV€) - (V,-V),AV€) - - - - - - . . - ,
YY,VYEY A Y YYVYEY 0 0AY ., V-0V (0,)F9,078)  ),)Y4,Y0A V,oVaOAY  (Y,AL9,6A0) (1,0A1)  (OVV,VEA) Y,YVE,0VE Y1,0.- 9,AAY, 8¢ £,-£V,Y08

Tl
AR R BT
vy SSUiaslel
8,53 slae - Y+ Y 4l ) § oyl
0,53 slaw - Bl 7o)

0,55 sles - 533 Jaladl Y21 / (S5lasell)
0,53 slae - BA 4391 Jolidl J5Ul Jlo

Ao (Blamdl Jl Jo=e

A8l Bpi> ol lylesinl slaginl is By5e Zbyl Jl Jsme

3 Jaladl Y3l IS (ye Aol Aasly damytal]

o &l e GLYI Jlall (1)) Angall Slsadl 7l 2

Luongll ot gall 335> el § )l Bl

3 olblasYl § &=l Lo

Ve YoYY ple e dsjga L)
Bylacnll at Sladluall § 3521 Glo

YT i Yo 3 S duayll

Bumgall Bpaiseall ddomyall dlall Ll 03 e Tats YT Y& 1) (yo ddyall Oololial JS25



®

(3.8 .p.05) @lxdl ol
o gall oyl Gl oladal ol

sk Juy i Yo YE potian Yo (§ dagiiall el dauil)
EWETIN-CON L] Agiiall pgdl dawild
YVY s Y YVY et Y YoYE padiew Yo
dadue dazlye daxlye
(0,53 slas)
Aduriall A epe udill olddusd!
Y,-q.,870 Y,YY0,VV € Y,¥YA,£0A ol g 7ol
s
49,V T119,A0Y £0A,- 19 ol Calung (29,3 dasd § L2l lus Jlo
(0,VaA) £VY (Y-,¢-Y) Al hloxiwdl dad § polassl Sl / (sloiul) 3be
(Y-9,Y4Y) (v,av7) (V9,-Yo0) S5V AW ilagrgall dad (§ (olasel slajiul 3Lo
YYV,\Te VAY,FAY V1o, ¥y ) :qus;usl\
\V0,YY0 £.),Y00 VoA A EMolaall CadS 9 duwgale A& ildg2ga slils)
(\¥,0YY) (V,VVe) (Y¢,0A9) Bl whlesiwdl e J=al Lo
TYE,AAY YYo,0v0 VYY,E -8 byaall el dods L Pl e
£),1va VYo,V Y11,Y0Y Sy Wlaase
Y,1.0 - 170 Oldang Olias sladiwl (po §)lus-
(Yag,\v) (YYV,-1V) (YYV,.v) il (u3ly Aeoill O w5 § dax
£,60.,1Y) ¥,17),074 Yyer o) Joladl JLadl uly § sl S bea il gl
olad) Jlo) oy (3 colpid)]
VVY,0.Y V,1.7,1va YET,YAY Uy s sujéﬂml
Y,V1,94Y Y, EV,) A NAR) ;yuuwbu-@)m;gwl
(£YA,-9Y) (£10,014) (arv,-a1) &3 lsgzgall § st
(£,AAT,)0V) (Y, AV,-9Y) (AY9,YY) Hgi o0 Syl § sl
(0,+++,0-9) (1,19¢,0710) V,ETAYAN lasll a5l § sl
YYo,04. (V,YEA,--7) (1,90Y,V1A) &3 lsllaall § il
(V+,YVA) (V+,YVA) (Ve,YoT) 4obyllg szl Ak sl pes Bgdive (§ doalusll
(Y,Y1€,AY9) Y,Y1,AY0 4Y1,04. ddea )l Aa sVl (§ doduiwadl) / (o dpaiidl Coladusd!
(Vr,£99) - Va,011 (gs8a) / Sl dup> 5le
(Y,YYAYYA) Y,¥1L,AY0 4¢7,1¥1 ki) A s (§ Aedseiuell) / oo D) @B Lo
yledial iV (yo dpadil oldad
(V,1AY,44Y) (LA-A,- ) (3,¥)-,Y1Y) 3l colylodinl 3lgomicol
[ANELY AWML [ATA\ il (i lly den) S ZU)l Olayjgs oo SDuaxie
1,714, ¢4 0,A-9,111 AT, oY Al hlaiiwd Blasiwl / g0 oo Suaxie
(Y\Y,-V4) (YY),-1¢) (V10,474) dogale e Ologrgeg Oldaag Olies £l&
\Y,E04 Y,YaA AVYV G Olagargag Widang WBliee g (o Wamie
(Y,0VY,€1 ) (Y, \V€,9¢€A) (1e.,v1.) Ayl AaiiHl § Aol duidl cladul Lo
A gard AaidVI oo Ayl oladusd!
1Y, q00,VIA Y,a8V,YYY 20 Wl Hldus] cpo OMaxie
(¥,019,¢0.) (Y,AYY,£11) (V,-Y-,YoY) 23 Olbe Sl
(0,¥a),0Y)) (0,+++,EYY) (A,£27,1A¢) Sy op9y8 sl
V0,Y'YE, Y10 V4, VY, YYA £,490,414 Sy 2938 o O asie
(Y¥),AAY) (49,-vY) (V-,Y8Y) Sl e olegiue
(YAY,VY.) (AV,8- ) (M,a.) doV @l e 3Us) Jladl pely) Alagell lgodl dapud (e adull
(Vs VV,ANE) (Vs VV,ANE) (Vs VV,ANE) (V¢ zla) degdue gyl lagjes
0,09A,£VA Y, V6TV (V,VAY,V.) dubgal! AadiVl ¢po [/ (§ dedsuiuall) Luddl OB Lo
VATV A1,V E (V,£VV,aro) aolay b g uaidl § B3L3I / (o) Gue
(¥1-,0AY) V,601 A, YV Q,,;ﬂw uLu\.m).\l
VEY e Ve, ME V0,1¥7,0YY 2l ) 3 WS dola leg Al
Vo,1Y7,07Y V4,) . V,99¢ VE,YET,A0. (VA zLa) wt/a,wtagteﬁgusmugu,m‘
1 7l Wl giy Wilgall e dpuiidl wlEduK Lo
0,YAA,¥aE Y, V0 £,YY0,014 e gdute WSlgd
q,00V,.00 T,VA-,A0 V,-Yq,8Y0 LN
YYo,) eV Y.Y, TV VAY,) -1 dabins Uyl Olagjgs

890l 8 paiseall ddomyedl AWl OUL! odn e Tzt Y es YV U o0 ddpall ol>lLa)l JSas

i .
KPMG v




G (S-8.-p.0%) @l il
()) B> gall B paiseel dud-yadl ddledl lildl Jo> il
Gyhad Juy ali YeYE i Yo § dugiiodl peil daudll BARANS § LS

ol s yolall laded! -
0 52 i) Glodl ol 08) .V AVE D VY 035 GaYl pganpoll g dole dadluns 4558 VAVE § b Agy (" el ) (B.¢.p.05) S)brid) el punsls
L] slwg) drll 369 il Yo i) Buzgall Bpaiseall dudoyall Adlall SUL) Jax . lad A9 dgall digaay TYTY oy Ggtine 92 Sl lid! 0lgis
Al (g3 Lge 9,89 (ol Wayia UM 3o Jaly &Lasd) Bladl Jlasly Sl Jlasly 48 paoll JlasHl § draslas] Ay Ao gazmall Jod ("Ae gazeall”s dnoizs

b WS (B ds gazeal) duoludl Al G

FRIITERONTE W . . R
- ELPATRUSA QS Jle poly | puaedl aly 52 ol
YOYY e Y Y. YE pakien ¥
%) - - %) - - 4 e Slods- YV, VE . &858 LS5 (" el @l ") liy Casb
%) - - %) - - 8 sl olots- Vooyoon,enn gk dly shd [ (ep.3) Al leasll (g)laxall el
%) - - %)+ - il 23 Sl o) Ve Koyl ¥ 13905 i il 0 g o
ey polad -
JEedI ol

85l 8 patseal) domyall ALall ULl 0 BelyB s . "Aedomyall ALl I - YE 03y (9l grolomall slinall (839 85l 8 ptieall dukomyall Aol bl el
Y VY pla) e goceall Bagall Drgid] &Ll UL go cralill

) Aol dnaaloxall lasll iy Washie] o2y (1 dboti) 8 gall A0Lall il das loliadYly Sloshasll guaz (e 5a>sall Bpatiall ddomyall &bl bl 0o 5523 Y
TV e TV Agiall ALl Al lga3 95 oS U1 Ul 55 By nall a3 Y Y+ VE e Yo (3 Angiial 5] o)) 858 b 0] ("IFRS") &dlall

Syl SLollg ol all Blns Aspelonal] sl Garls o 35 Sl b1y sy o] ol Y1 (50 B1gall Bratsiall lomyall allall il s ety
Sl 0d e dudad)] il Caliss 43 Lgke haall i panlly

Aalgl dloeod! Sluobewd! -¥
Aoed TV (3 dgtial] Atad) 8> g0)) AL Ll e sl 5 (1 15 (p Bamgall 8patseall dudopall ALl Ll 0d (§ Al duuloeall Oliluaadl O olisl )5S all sliialy
Yevy

Ol pandilly dudailly Bzl ulaedl (i)
B> 51 ol Bl 3 ol aie iy o o Lo e 0) 1Y - YE by ) e ehaiyl ALl o)) ddgudl plaall / A0 &tnally Butpdondl ddgul) kool splas (3ecdats s sazmall canld
s die lanll e gazmal) LSLaJI

(el Gy Dbl
YoYE o) () 08 9l danlomall slame cMtas) Aghiio 2 of Alglaie il e @gllasll Cariuas
YoYE o) (01 0 Al syl J 9ol slemall e 3hud) sl Bolely qundl (§ sl Adggens
YoYE ) (V 03y &Ll pylaal) Joadl lenally V 08y Jgall draslomall slino (e cDbnd) (anygall el 1 olLadl
YoYE o) () 08) Jsl dxalomall Jlurs (e EHsS) ligadll g Agliiall e LAY

Ao Jgrall s s odg rbaaall plaall

Jamiall dls Muasll g’ lodis diuaiy pgiiung . Hhuaill 0de S5 eudty Wl de gazmall pgis

YoY0 o) Y1 63) 9l Aeslonall oo e Dot — Jslall e 551801 pae
YY) V (03) &dlal) pylanl) 5l nally 9 03 &L yylanl J ol slenall e c53Utas — AL g elidy Cirioss e ka3
YV o) LI Sl 3 rlasly ooyl VA 68 &Ll yolial) Joll seasll
YAV o) otinall G Lgsd doluwall 5T Slsgrgall g o Olbas¥l el Dsluwal) g5 Y (51 Anlill SIS0 14 3y Al yoylald Joull sl

o ool 89

s e Jrl Jl dzrge Sleney Ve 03y &Ll planl) J ol slenall e Moaal) isall g9 dall o dsopl! S g satiall o Sl3grgall § dodluadl of

(YA 03 ool nlonall

Flall dlaiall J5luwal!

e Aeimall SLELI o dnanly de gazen @il s (pasaiy Laslin A3 05 Wi edprlinoll Sl 819 Slpiilly a1 § #lolly Aalazall Jlall lasyl § degazall dsb"
byl planel Bl Glasiudl oo Jsbol ple (Kaw 0550 U1 =Y auly Glas (e Flilly dalaiel) Joliall plans 355 OF gBgioll (pag ALYy Lalall ybolell G degazall
bl e S 8l Flally dalaioll yblall pud (Jll c3g)l (3 AN UL § 353l pany s 1 L 1Ylg Slpdasl) G ondall pae e o35 Fledly Aadaiall 5 Ol el oy
Slaolly Clioal) ZUEYI pandl Flall dalaiall )5adl il S 136 SV hlaedls soliall Jodl (S oo dhall @S @ghailly Olaail) degazoll &dla o )l e

" akg calall dagd)l ulidy cdadgiodl ASlaxsYl lucly Aol pt Clsgagall dad (plaseily

Loyiall el dula - YA @3) S9! dusloall Hlns Slois!

lagagall L8 uil) &51401 8ol ookad bty 1y YA @) Sl Llomall jlune (§ 52191 laall Uiy Ay 8)gua lasuiate (L1 Ui yiny ¥+ YY (bl )y ilte!

S5 3 Aalall s gamall dagl IS0 3lasy Lasd Jalid) Jal (po dmsll Oliadl (8 B39 9odl 352lg iidl e bglhaolly

LS5 ("CPI") lghunall ol 550 cro itiall Jagxdll Jobas cligl il (Y4 68y 9l dewlonall Jlans ke die
1R WS Ablaall fgmall Jalgeg sell

. Sl 3o

byl Jelse (CPI) llgiual
),€4 1,090, € YoV pedin Y
IRal 1,A08,YA YoVY sasagd ¥
V- Y,0Y1,01 Yo Ve palaw Yo

b o0 Alall (63 _gall Bardas Ny dpaiid] 4k Sbsllaslly Slsgargell Jaiad oy Aldl &) Busmgll ey Jall Wguys o 49 &) lglhaally lagargall Jodas pia Y
Gl UM (30 (o lunell B9 gSe oad @ty Absall 13 ALl oyl adgull sulaall (§ Bylgl dslinVl Clgargil g dasdll (olasl @) masesy Juwedl Jueasdll o1 gl
&3 dnylay s o gy danlusedl lgd @ (&) lsdl oo )l plall Slanedl 50

il gt Sbgllaally Slsgargell (baad (pe Lads (@1 83ammall J3 1 0l 393 pany ks sl cdbiall SIS (ool Jalgs sl IS 3o 51 0l @ 50ledl 3921 436 oukas o
L) olsgzgall g e sl o LYy byl Jie

OreS i . JE Ol 35 (nedlunall Boag bslanlly Gadil e lagrsall Jodad e LI Gyl Jim 59 cplall pdeanll Sl Aot 5o $aal 3S,all BLo o Byl s oyl 0f
JE 0l @ il 35l Gle e Sylusdl ol )l

laall AUB a3 Ul c@ldan a0l Aylaall el ¢ 8o Alany A gazell dlaell s 236 o3

3 Joladl Jsall I (e uSaiBy (Sykad J) slake ), Y Aslad) i) Aidiseall ASLall g 33309 Sgllaally Bl e lagargall Al &SI @l Jodasd (SN S &y

olaniall Usla! Aagill @laell Loazd]

JUl oyl 878§ Aolall dogdlly slaiell Gyl Jl Lol LRSI @3 (19 ¢ IFRS splas gy coliitiod] Copaty (5 @) &) ol (am s gazeall s> ¢ 3701 UM
OBl SV pas j3bae Js A9 yaall 9a8l) Caw &yl pB)T (6T (258 Bale] @i o) Y- YT ol | oy Bl A lindl odpansS



(6.8.-p.) (©lmdl sl
8= gall 8 paisead! dude podl ddladl UL J 9= il>bia|
YoYE pedaw Ve 34,4 ol gl dadd "IBjAJgQLeS

AW ybolall Bylol -€
Y @ dgriall ddly (3 LS Dgiaad) Bugall ALl ULl (3 G gall Al o 331535 s gamall ALl Jbolseall 8)13] olubiusy Clual o]
YT e

ECL dadgiall oLl yilus § dSyaully Coliayall

AR A VONTS g YoYE et Yo
(4a344) (d==x1y)
JLe=yl Jle=yl ¥ Ayl Y Ayl ETESW]
dad giadl QLY s (o yaell (&AM dagdll) (o yal
YV,AV.,a¢ . Y1,110,£4) - Y,1-V,V.0 Y, V,VY1 B3Sall g S Bduo)ly Hok S bdo)l
97,1-V,- Y'Y 47,£¥Y, 1 ¥ 0,V1£,7Va Y.,EYAQY . Vo, YYAAYY Soall Caluwg (29,8
YV,EY.,71. YV,YV ), 80V - YIA,4Y0 Y1,4£Y,0YY (025 @lgal ) &Adle olylodiius!
TY,YEE,ALY TV,EYE, 0 A VAN, YV V,104,6 A Y0,0aY,6YY 3l Oblasally (9,801 el
YOYY ewna T YoYE s Ve dad giadl QLB Pl § 4yl
(4a344) (da=xly0)
JL=y! JLe=y! Y dlsyodl Y gl VRN 22l ) G LS (LdY wuoyl
A-,0.0 Y,EA)0 - Va,. .1 IAAYS 3Syedl g S Buoyly Hgi S Byl
0,111,v4) 0,4%.,VOA Y,aVV,04¢ Y,VVa,1. ) YAY,01Y Sleall ok 29,8
1v,a4. ov,\ 1. - o,YoY 0V,A-A (023 ©lgal ) &b olylaiiw!
TIA,YOY Y.4£,AYQ WARAE q,YqY YY,VVA Al Oblasally (og,a)1 el
1,V YA, 1,Y10,YYA £,0£4,y1Y VAV, Y0) YoY,ve
(Quall) BAN UM dadgiall ASLaisYI (S1aAwl) / Blusell Bg pae
(\V,a.+) (Yv,019) - (Y,YEA) (V&,YYY) a3Syedl g S Bluoyly Dy S Byl
VY. V,ETY ALV,VoY VY'Y,a1A 10,V YY £9,11Y *Maal) Calg (29,8
(0,VaA) (Ye,6:7) - (¥AQ) (Y+,-\Y) (023 ©lgal ) &b olyleiiu!
(ay,r-) (V,£07) (Ya,)-V) VAV Yo,VAL Al Oblasally (og,a)1 el
V,-aY,6v¢ AAYY V.YAT v, Yoy £1,YVY
o923 [ s
- - - - - 3Syedl g S Bluoyly Hgi SV Buo)l
(AV0,1-¢) (Yov,vi7) (Yov,vi1) - - eal) Calung (29,3
- - - - - (023 ©lgal ) &b olylaiiw!
(V4,AYY) - - - - Al Oblasally (55,801 olell
(Ad0,£Y0) (Yov,vi7) (Yov,vi1) - -
Q.éﬂ-”)\a.wi B9sd
(\ve) (*v) - - (¥v) 3Syedl g S Bluoyly Hgi SV Buo)l
(0V,A1Y) (0,£a7) (YY,A9)) VA,A-A (YY,£1Y) eal) Calung (29,3
(¥Y) (Vo) - - (Vo) (023 ©lgal ) &b olylaiiw!
(v,¥ay) (V,£\Y) (Y,Yr) vay (ove) Al Oblasally (55,801 olell
(1-,6)+) (1,0V) (V€,1YY) Yo,X.. (\Y,-Y0)
2o TV [ ot Yo LS - 2l ol
Y, 6A) £4,AVa - 10,10A Ya,YY) 038,01 iy s Bosly gt 6 Boyl
0,48 .,VOA 1,1Y0,Ya4 £,04,900 V,ATE,07Y YY,AVY Sleall ok 29,8
oV,\1- ¥,vey - £,41Y7 Y\,VA- (023 Wlgal ) &l olylaiiu!
Y. 6,AT Y.),av. VEY,ET) 11,00} £A9AA Al Oblasally 55,801 olall
1,Y10,YYA 1,4-A,AQ) £,TA), YA V,AQ,V - £ YA

(515 Jby Osabo V1T,V Y+ YF aitian T+ ) (6108 Uy Oy VEVA o )5 (g ddlaall gl ot
Bl lgadate o3 I Caledly (29,801 ¢y Dfume (S51a8 Jy Ogae YEY,A o S5l Ol § Dloall caludly (29,80l (e Aot (2lassil Blus 3lo JotS
(88 Jby Ogeke YE,0 1Y+ VY ot Yo ) Yo VE paitian Yo (§ digiiall 840N



O

Bui> gl B maiseall Ao pell Al ULl Jgo il

§xad Juy ali YYE aciiw Yo dugiind |).€,;LTM|EJ&J3‘3L»§
(220) &dledl ylolseadl Byl -£
ECL dad giadl OlaBY! il (§ dSyondlg ol yadl
YOYY e ¥ )
8553 Slas - (daxlye)
Jle=! ¥ Ayl Y dloyell V Ayl
a3 i) QLN il oymall (AN dogll) e
YvY,avy,.¢1 - A1V,a.0 YY,.00,1¢) 03550l Hgin S Bluo )iy Hgio S Blo)
47,6V0,614 0,1\ Y,TV) VALY - €,VV- VY, V0V, YVA aall Cabug (o9,8
Y1,re1,4-A - v.1,110 Y7,-8.,Y8Y (020 wlsal) Ao wolylotiawl
Y4,0£Y,1r4 YoY,1Y. Y089, 7 YV, NE),.01 ALl Oblasally (og,8)l elell
dad giadl OLIBY! Pl § 4yl
VoYY o ) 3 LS SLdY aue
A-,0.0 - £,6VY rq,. 7Y 3Syall Hogi s By ok (S Blo)l
o,YY.,o1. Y,0VA,YV. y,070,- -9 YVV, AN sl Caliwg (29,8
FET, YY) LYY - - (YY b)) 0,53 slae
0,117,va) Y,AY¢,1.) y,070,. .9 YWV, AN 0,53 dlao - Daald Calwg (29,8
1v,49. - 1,34V 00,49Y (020 wlsal) &dle wlyloitiuwl
YA YOY YY.,ATY Y1,e40 AREE ALl Oblasally og,8)l elell
TLAYALAINA £,)60,87¢ 1,rq QY FEY,YNY
(QUaJL) BAYI IS dad giall ALY (Slafuwl) / Blusd! By pae
(v.,0¢) - (V4,1 9) (V+,AYY) O35p0dl g S Bluo)ig g S Blo)
AY.,00. 0VE,\Vo YV4,- A AR Seald Calivg (29,8
LvyY - (V1Y) Y, A (023 ©lal) &dle wolyleinal
(*¥,AY0) v V),8av (£V,1VY) ALl Oblasally og,8)l elell
VEV,. £V 0V1,001 ¥19,1Y. (*9,-A9)
b9 [ dad
- - - - O3550dl Hgin S Bluo)iy g G Blo)
(Y1£,21¢) (Y1£,21¢) - - Seald Caliog (29,8
- - - - (020 @193 ) Ale wobyladiu!
(Y,YAY) (Y,YAY) - - W Oblasally (bg,a)l el
(v11,14v) (v11,14v) - -
Dpall slasel B9y
() - - () O35p0dl Hgin S Bluo)iy g S Blo)
(A, - 9A) (10,Y00) (¥,rot) 0\ Seald Caliog (29,8
(£V) - - (£V) (020 wloal) Adle wolyloiawl
(¥,1r9) (Y,V-+) 9. (ava) W Oblasally (og,a)l el
(V+,a£V) (v,300) (¥,¥1¢) (1YA)
YoYY i Yo 3 WS - plisell uoyll
0.,Y.Y - YY) 0¥ YA,-£4 L3Syall Hgiy 5 Boyly Loy 5 Buo)]
TALLYYA ) ATV V,AL -, VYY Y4¢,399 0,53 dlae - eall iy (29,8
600 - 0,YV\ OA,- 8¢ (025 @193 ) Ao wobyladiu!
YA-,041 Y19,14) YAA-Y YY,0-Y ALl Oblasally og,8)l wlell
T,0¥A,08Y  £,YYV,VAA 1,4.V,1¢4 Y.Y,040




(& (S.g.p.0%) Gl il

()) B> gall B aisead! dudspadl &dledl LU Jgo eallia)
Sxkad Juy ali YoYE st Yo 3 daginall pedl danidl 849 3 LS
glad)l Gloglas -0
Oleladll £l jasle g 0bsl Jsuanll . Olighlaally Wlygargoll 18he Canyliacll o Slsladl 1 9 ¢ uiil] gUaB L3 ¢y 8hlua 515 @1 ddbsciadl] Gldasd! Wlghae § lsgge o fladll Glghlae 9 ldgrga )9S
HEWVERAI]
shad dgs Y215 Cldead! (dnzrlpe) ¥ Y€ poiian ¥
e Olalaad!
gsamall elaalgdaasal ) ctdan Slasl sl
9 s gazmall dudsull AOW ddpandl  dyyloxidl 4 paell
e

Y,VEA,YY (£,7Y) YAV VAA,AAV 1,190,1- ) l5all lolypl dle
qYA,V0q TAY,ALT (1Y,A19) oV, Y1y YV,0Y. Gy Sblly ©Ysesg pgay Lo
¥, VY, YY YVV,410 Y. 0,ATV V,¥1.,164 LVYY, Y gladll syl
Yoe.Y - (v) - Y.,e-9 Ll ol i) dad (mladi) (Lilad) / 2y s
(£¥A,94¢) - 09,Y0) (V)1,)v4) (YAYN 1) 631 Al Solagagally laall caludly (9,80l dad (3 (plassl Slus 3L
Y, £,)A0 14.,¥1¢ (£1,01)) AY£,0.Y V,1Y0,0Y4 gladll Ly
YYV, .17 Y, A0 YY'E,AVA - - izl iy Ayl OIS 7l § dsax
Y,YE),YEA 14Y,££9 VAA VY AY£,0.Y 1,1Y0,0Y4 AL IMS )l QLo
Sy Gloglae
Q4 VIAAN Y - £,YAV,0¢ - VY,YaA,YAL VE,.0Y,9AV leall Caluwy (29,8
¥, 0, v Ay-Q. Y0¥, YV - - 2l £9 ually da) OIS § ekl
AT, T ¥,4Y1,001 £, VAYYV Y,Y0.,Y¢8) 0A,019,3AY (G Lo LM ) Olagg0

VI, Y)Y 4, YAN
VV,071.,A.0 (YYV,-V1) A RAAAaY YO,VY),. QY £A,V0E,. 0V Slas ailyg
09,YVV,\VY Y, YVY, VYV AR V,A-AN YA 0Y,VVA, 1A (B o LMy ) Wligllan

VFTLATY,AVY
FV,EYE,) A - ¥,X19,0 7Y ),Yev, 148 TY,AV),YAY ez Wbgllas

(58 Ol Gsale V50w 1l slhaall ¢s 5l by (sl £5A87T 13 g pall) Lo Ul) Ll 038 (pa e samall S 5 (pr iSlalaall dlagind 5



(S.g.p.0%) lxdd! il
()() B ol Bpateall dudompall AWl bl Jgo il

ybd by YoYE st Yo 3 daginall pedl danidl 849 3 LS
(20) glail Sloghas -0
shad Ags Yo woldeall 0,53 dlas - (dazlpe) Y- YV ol Y-
e Oleladd!
OMolaolly dasaseell . Olodsdl [CPRES]
<o 33:5@3 s VIS g e Al
e ”
Y,AVV,\ V4 (Aa-Y) \VY,014 va.,yay V,aYY,\V. Llgall skl Sle
\,Y01,1¢4 (va,vay) £93,0V1 £VV,19) Y.V, Ve &3 Slally SYsecy powy Blo
£,YY,AYA (YA,04€) 170,90 V,YV,0AY Y,YYQ,ALE gladll ol
(£VY) - (1Y) - (£VY) Al ) i) A alads) (i) / 3 il il
(1-0,AV1) - (V-,Y0)) (V\YY,VaA) (EVV,VYV) 63 AW Oolaggadly dlaall Caludly yog,d)l dasd (3 pplasil ilus 3Le
Y,-£9,47A (YAY,£VA) Va,.q¢ VY, Y. 1,70, 7YY gladl L)
YYV,.\V Y,Y\ 1 YYO,A-Y - - el Coilly Aol el s § duas
Y,YV1,4A0 (YAY,Y1Y) Y. §,A%0 VY, Y. 1,70, 7YY 8all U5 7ol 3l
Sy Gloglae
),V 17,18V - £,00Y,VAV Vo067, Vo,a70,Vo0¢ leall Caluwy (29,8
YY1,8 A V,.Vo ¥,YOV,YYY - - i)l g9 ually dss) SN G bl
10,YAY,VYA 0,++ \,VAY ¥,310,010 Y,AAR, YV 0¢,£Y1,. Y (G Lo M ) Wildgrgo
Y09,V -q,YAY
VE,VEY,YOA (FIA,£VA) YY1 Y¢,.97,01) £V,137,Yva e alog
T, YEY, 1V Y,TIA, YN XY, Y, 1TLAT 0Y,0AV,£Y0 (o be B3N ) bgllae
\Y0,aA¢,4V0
Y4,0£Y,174 - Y,).0,-A1 Y,10V,ar9 Yo,YVa,1\¢ atoes BLgllas

(58 Ol Gsale V5 + 0 1l slhaall ¢s 5k by ¢ sabe 75001 1l g pall) e Uil) Ll 038 (pa e samall S 5 (0 iSlalaall dlagind 5



G (B8P @l el
()) B gall B paiseall dudopall ddlall Ll Jgo Clbias]
Syhad Jby i Yo YE et Vo (§ dugiiadl ygdl daall 5 AR)9 § LS
Heall Caludly (29,80 -1
YYY aaans ¥ YOYY aaiuw Y Y. YE peduwe Ve b b edleal) Caludl g (o948l Jodd
dadae dxxlye dazlye )
(0,53 slae)
A£,V14,0A0 Ay A+, TV AV,£0.,Y) . 098
1,1YA,04Y 1,4YY,€A4 0,VEA V) G gaSall e G
11),€9) AY,¥11 q7,-41 dagrasn Byl
0,-99,VAA ¥,¥a),£V0 Y,179,0¢7 38 Y gib
47,1-9,£0V 47,EVA, - - 97,£Y¢,) YY
(Y,£Y¢) (Y,0AY) (Y,9AV) J=5e =
47,1V, Y 97,£V0,£14 97,£YY,) ¥
AYE,\ YO AY0,. 0V ary,ave Aaoxiue JSlgd
(Y,avv,o0a¢) (£,V-A14V) (€,0Y4,900) *Dlaal) Caludly (29,8l daid (§ polassil yaasee
(1,477,01¢) (Y,-YO,VYY) (Y,-A0,Ye¢) Mol Caleally (29,81 dasd (§ dnd giall AslaisYI 5Ll
9),69.,8) - 4),)17,) ¢V 4. ,VYAAN ) £Sheall Ciludly (29,81 Sue

i Ve ) eMeall caludly (29,80l Jlazl (o % 7, - Jitang ¢ had Jby Ogake 0,VTE ao Y- VE patins Yo (§ Spiall Dol Caldly (29,801 Lol iy
ubj)j.” LJLA?!QA%O,C\ L}i&:lj((”_s)hé dl::) ()‘9.:19 0,10 1Y+ VY jowwd ¥V ¢ Dhoal) Caludly u'aj)ill dhql‘}a% 0,\”&1»&354 gnsj.hédl:))u}:ln 0,V \Y Y. YY

L ( Dhaal) Caledly

o3 T gy Jby Ogale TVY 1Y+ YT aian ¥+ ) Aidaall dBlgall (3o (S5a3 JUy oo Ve € s Dol Ly o9l dad ooliseil jasases yasaia®

(s Jby Ogudo 00OV 1Y - YY

e lylekisl -V
VoYY ous ¥ YYY el ¥ Y. YE e Ve 1 b AW Ol Jod
aadae darlye dazlye )
0,011,-Y0 0,¥10,V0¢ V,Ya.,\V1 (FVOCI) 5531 Jaltdl J51 5 ¢y Aala) dagal!

Y, Y,V Y,.1.,YoV Y,AOF, VYA (FVTPL) 8yl of oyl I3 cy0 Dslall dasd
YY,A00,AVY YV,aYV,.ve YY,VTV,FAQ (AC) slalaall 22Kl
YAV, VYE ¢£..,Y49 £1),VYe Z\M.\jlﬁé
Y. VIY,Y0A Y4,VoY,e8¢ ¥.,0a%, Y Jlzy

¥ Syhad Jly Ogabe 11, e Vo Y YT ot T ) (§pad JUy Ogale T,EA0 iy (90)) sl Balel LB (azgon B9 yal Al olyloiendl) Lo 5)1 Aol

(85h8 JUy Ogeke V10 Y- VY o

ati Yo 3 (6515 Jby Ogela T,V e Slakal] 2281y 4331 Jolad! 5 UMy Aolall Ay ditmall o)l olticed dadgiall 2Ly i)l caily

{8513 DUy Ogeke OV, 1Y - YT e ¥ 5 5518 JUy Ogedio TV, 1Y - YT otaws ¥+ ) Y- V£



(3.8.p.0%) ! il
bb}d\ 8 paiseoll dd podl ddlad! BLI J? Ollay)
$shad Jby i Yo Ve peiaa Yo § dagindl yg il dnndll B ARG 3 LS

SAdall iy Apo3l! S § et -A

CYVE et Yo BLY YT paad VY degiadl dadl WS gl (p 2ittuodl (15 dleopl! OIS 201 (3 &SIal) Digiall dpnid] 8 e Y VE prainn Yo § duguiall 0,1 844 Gl
B Ol elil e el il daaill ISl 3 ol 7y (o duam il Jors

ﬂy\.}‘}aBM)l -9
YoYY ond ¥ YoYY i Vo YoYE padaa Ve
FEERN dazlye daxlye
V,YVV,Y0A V,)-V,06A y,YoY, V1A D38y U)laa) At Buo)l
Y, - a) Y¥q,4) . YEAAYO aylr Sblus
AEY.,. -0 9,21V, 11 VAV, ol s wilog
A VY - AYY q,Y¥1,£1V 0,£00,YVY Hoi ao sl Bole] woldlasl
AL, yYa,q0v 14¢,04¢ Aioeie 19
YA,A-0,Y0V Y., ¥),84¢ VA, - 19,£7) ggoamall
£loal! Blog-) -
YoVY s ¥ YOYY e Vo YoYE ot Y-
EELRVS dazlpe dazlyo
YY,8YV, 0TV YV, 1YY, VVA Y¢,011,Y0V Clall g dyylad! gilagll
0,6V.,.14 0,£71),V0) 0,010,141 bl glog
$A,ATV,AT £1,-9¢,8.0 £1,Y.V,Ya0 J=Y wilagll
VY, 00Y,£ V¢ Y, Y),00V Aiociue 19
V1,061,YYA VE,VEY,YOA VV,07.,A.0 ggoomall



O

(B.g-p.0%) @kl chidl

Bu> gl B paiseall Ao yall Al UL g olLiay)

$yhd Ju) i Y. YE i Yo (§ dugiiadl pgdol dawdll BAAN9 § WS
! Ol - )

YYY e T YYY et T YoYE e ¥
1,4-V,€4. V,0.9,A.1 9,119,VA1 Bgarre il )l - Lgasare 3l EMTN Ol
EAV VY, VAV - sy ol
VY0V VY,V ALAAA Ggib oldine
WY, .1 £17,8V¢ AOAN NV E ey
0.,10) VA, Q)Y £Y,A-A Aiomia L3lgd
V,A99,€ - - AVEY, ) - Ve,oAl,191 ggazmall
YYY s T YYY et T Yo YE padaw Y 5 S ol Sl Bl Julos g s 0651 gl
V,AA0,£€9 Y,.-£,914 ¥,ATY,0V- B ) G
Y,109,3AY Y,A90,YAA Y,aAY, £V Olgiw ¥ 1) o0
Y,A0%,319 YALY,E LY Y, YYY, 00 Ol ¥ e AT
V,A99,¢ - - AVEY, Y - Ve,-As,0810 [YEN
3 28 1Y

YYY e T Yo VY et Y Yo YE ek Ve

EEERVS (0,53 slas) dazlye dazlye
V88,10 1, 8,9\ V,4V0,) .Y QU8 23
VY,190,1AA VY, Y, FVY ,14.,0V1 S Rdus oyd
0,14¢,11V v,Ye1,4.1 V,80,VEV Sy
£70,4YY LEEA Y W),064 Aiomia A3lgd
Y,V 1LAAA YY,£¥A,999 YY,EAY,aV0 (e
YoYY teead T oYY et Y Yo YE adaw Y 1 b WS 53V gyl Blasiul Juko zep g3 6] Jouzd!
dabue (2553 dlas) dazlye dazlye

A,0-9,)47 AANVY, - YA Y,AV Y, AAV B\ >
£,YV,V-Y ¥,10A,£47 9,VAQ,-Y) Olgiw ¥ 1) o
DAZSELE V., eY,EVeE AAAY, -V Olgiw ¥ p0 ST
Y,V 1LAAA YY,£¥A,999 YY,EAY,aV0 (e
AShodl Bgi -\ Y
YVY e T AERAGETCION Yo VE ok Yo JWt ely (1)

§,.£V,YOT,V0.

§,.£V,YOT,V0.

§,.£V,YOT,V0.

\

\

\

§,-8V,Yo08

§,.£V,Y08

€,.£V,Y08

g 7ol Loll pgudl sue
((Sad Jby ) ($alal pgandd dowdl Al
(3 JUyy Al ) gsdually suanll JWl ouly

duongl cpis gall 315> gl U3 ()

o0 bgmll J=T e gl e o drengll cnabogell 53l5> egul Sl ode Jadins dpl (1Y) @13 OIS LgShes 31 pgudll dradgll palbgoll 815> @l Jiod
e gazmall 0,005 (S lg 1385 Bodumell pgusdl (e @I (palbgall adlis pllasy Al yelly lgl sliedl geedl Hlawd (oyaill

oDl Bl ] de gazeoll 285 0B ) - 03y Al pylaal) J9dl slenald dagall @usditl] OB (3 pag . de goznall Wil ASshas o) Dol 1,831 WIS WAl oda

Sd>gall §paisiall Adoryalll ALl GBI § Alid)l duangll

oI 0y lagell Cogaaill 3 cliad Yy i) (338 dSolan Connd Lol ngudl 0]



53]

ks JUy i

(8.8.p.08) Gyl el

B gall B paieall ddoyall ddledl UL Jgo lolia)

Yo YE peaw Yo (§ duginadl gl dandll B A9 § WS

Tl g -1 ¢

YY) Y YE ol ) oyl e 1 Dl drogandl dumnzdd] plaizd IS (05 Lol %YO 1Y YY) Y- YY ple he % Y0 drudy a0 bl g e d8dlgall caod

salaall s i 55 (T- YF Gl 10

il gall LS 210

19 oz Alato ((S5kaB JUy Ogeke A0, ) ARG 1Y Y yaiaes T ) Y+ V€ ssoian 7o 3 duginall 881 (5108 Uy Osako 09,V Layuld A4S il gall CAUES cpaas

gl e sBlall -1

BAR 5 Bymall Apalall ngusdl) el sl Jasogio o Wil el ol (J1 il 880 gyl s N (50 i gazmall gl e ! ol o2y

dpgindl pgil dasuild dpgiadl peid AU
YOYY et Yoo YoYE e Y YOYY e Y YoYE e Y
dazlyo dazlye dazlyo dazlye
(0553 slae) (0,53 slae)
Y,YV1,9A0 ABEAREI aye,ova Vv.,val
(AV,4-) (A),A-4) (¢-,90-) (¢-,90-)
Y,V40,-A0 Y,Y09,Y¢A AAY,0AQ VARR SR
£,-£V,Y08 £,.£V,Y0¢ £, £V,Y0¢ £, £V,Y0¢
(vav,.-v) (vav,vie) (Vav,.-v) (vav,vie)
Y A0, YLV ¥,A0%,$AQ Y,A0.,YEV Y,A0%,£AQ
.,0V .,04 LYY A
AR A VONTS SRR OO { VIO 8 YoYE el Y
aisaa dazlye dazlye
VLYY Y,AYA V1,A90,.14 VALY -,A09
10,£YV,a7q 10,04Y,114 V1,1€A,044
Y,£90,.VE Y, 0,4 ) Y,100,.1.
YY,YEE,ALY Yq,0£Y,17q YV,EYE,) A
Y., YLV, YoY Y£,0YY,A0) T, Y .,A%0
YY.,YY VA,V V),V
Y., VYV, E08 YE,VVE,0Y) YY,YEY,T.1
AR A VORTS SRR B | VIOV N YoYE pedaw Yo
b dazlye dazlye
£y00),0 08 Y,0V),YVV Y,eYAAYO
\1,1Y0,0-A V0,071,V \V Vo, AVA, - YO
10,1Y7,0VY 19,)-V,99¢ VE,YET,A0.

Chiseolly gl
il dSle B9k ol e aslall gl
Ll Jle ) Aagal 811 e dcigall LI :Lask

GBI Sl dyslall @gusdll 3da) zimyell Jassgioll
Langll cpasgall 815> agurd pllai :Ladl

(55ka8 JU) ) gl Cakseall / (guoluadl Sl
&3 SlalYg dhaizeall bgllaadl -1V

Aesieall Sbghlaolt (T
dodsians p& dola] CDlgud
Glilas wblas

slazel wblas

goonel

&3 bl (o

(Ax1701) ALl olgl laiine
Llewly Lol

goonel

48> § lag wddl -1 A

*853S10 )laa (Sl Bdso)ly LS
92 - G el G o

el IV i) a1 A 3l G jaall ) B Y15 ) Jady Y ¥

Za)l olg a3 -19

(el Al oled ity (ST gyl s (S el (o ys,0) 875 dplgh 3 Aol Aoy Auolial) G colgadl obiad Jguaell Jlovy

L A8 dogd) Y S gunall Y S giuned! \ Sgiuned!
AOE,VYY - AOE,VYY -
q,)£Y,A4¢ av,¥11 ),€71,av1 V,1-9,70Y
4,49A,1YV av,y11 Y,Ya),v.q V,1.49,70Y
Va.,Yev - Va.,Yev -
Va.,YEV - VA.,YEV -
4780J) doydll ARTTvo] ATV ARUIVORN]|
AAY,YY - AAY,TY -
V,0YE, VY Voo, YAL £,-19,8¢0 Y,Yo0,. VY
Ayt -V, Y0 Ve, YAE £,90Y,. VA Y,Y00,.YY
149,¥Y1 - 149,¥Y1 -
149,YY1 - 149,YY1 -

(Garlye) Y- YE paiaao ¥
Aaxine Ol3g>g0
Adbe olyladio!

daise Obgllae

(4834a) Y VY sowad Y
Aaxine O3990
Ao Olylediics!

BN I Dlal dagdll (oliB (§ Asdsanal] Al 39 ot ol lioly e gazmall ot drlas (§ ol b oS5 o



(() (3.8.p.0%) Wl=l el
> B ol B! dudompall Al B! Jgo ol
$rlad J Yo YE ot o § dngiioll ol Aol 8dg § LS
Jladl ey LS -y
Y YT e T YOYY et Y YoYE ek Yo

FEERW dazlye dazzlye
VY,AYY, Y. VE,YEA,00 9 WoYVY,90)  (CET V) Jodl Syimad) o 3l (gwleadl JWall ol
£,061,1Y £, YV,0YA £,£00,VYA (AT V) Jo9l dous, il e &8Lo) &l @ilgo
V,-¥7,-0 IREIALN 1,4£9,07A QI Sytanadl o UYL Ly
VALY - oy YA Y.,.¥3,10A YY,VIA YV dosall Jladl pely Jlaz]
VY, YVE,EVQ \YY,YYV, 00 YT, .19,V0A sblseadl doesryodl Olagar gl
%\¢,4 *9%17,¢ %\V,A (%) St (ol dud Jlor]

s Oldlaial Jgaaall GV asl il . 5555ell had (8 nme cilagdad Cazrgay T 3 &:8LasY Bdg (CAR) Jledl ol S duad Gl ds gazeall 25
1 WS 98 §3S5all yhad LB pan coldlaned Ladg Y 3 &3LS! gy JWI by A0S

%) - 92 Jladl Gy e Blasdl Guela g 33V dedl

L omall pUall e 83501 Sgdl 580 cdus Il o)l BslaSl s Ao pgang el (ol (e dladloxal) 3391 dsnll @3 § Loy 31 sl

A%VENY 1Y YT e YY) ("DSIBY) V€, Y07 il ol gl
)l Ly oY) Balied) (SOl B> A Jackad Bale] sl ¢ VY 2Ll puabgo 58 LS cuadgll (sl gall 53155 ol dlatall codpaasl Tai *
e (Tl 585 US %1 1,8 (8) %1 0,89 %VE,T 5 %) -, 1 UL Y- YT pakies T (3 ugtiall 878 JUall ebys ($3baedl Jlall uly Jlaz) Gl S5

,‘JI}:J\

Al I3 BlbYI e ZLadyl =Y

‘__§J| OB 9l ¢ sl 5)laYlg BylaYl Gudxo clacly sl &9 rinally dleosl! OISl Al OISl 2o Odhelane dalisea)l de gazeall CMlolae (posais
ol cnj:b.aiﬂ 878 UM 8oy caids U39 A gazxally w‘ﬁ“ AWl wblyall T L; (a\.lbj_\it wld 6)>i ;9\).]03 ‘_Sij‘i Ay Lo Lgsd OShay

YOVY owwd T
43800

Y, T8V
VV.LET.
£,0.V
YVE,VYA
70,711
Y0,0. .

V€1, 08
FEE,ET)
1,YYA

V, YY)
VoA
§,08A

0., 1EA
A4

YoYY e Y
dazlye

V,1YA €00
V- EV,V.1
0,\Y.
Vo, - AN
V0,AAA

V60,1 -
Yo
1L,YAV
V,A0¢
VA
Y,0A0

YA, YY
A,Yav

YoYE pedn Yo

dazlype

y,0VV,114
VAY, AL
1,0
YOE,VY)
Ya,Vve

AYag
VY.
ARE

VE,TA -

Y
£,A9)

¥4,vay
1,VE

- b LS LY

Ll Byl uedmae slyach

(1) dogatd) Aaidly Caluos o293 -

Bl -

Sy3 Ol g daxxe Bbgllas -

daliwadl 5l gy U519 -

Bhgll e degoue wilgd -

Oludr jpsa> g Wb -
il §9 uadly Aoyl B AN

g Sl Buo)i -

g p0 Bluo)l -

Bl -

Aasizeo Wbgllas -

ey OB (po duniSe L5lg -

Ul DB degdko Llgs -
Wl Bylayl e

() 63T Loy 168 -

iy 29,8 -

Bgasao ¢ Lol 13545 Lgad OgShay (31 WIS 5 HISY) Gukomo sbiacT gl dlaiily Calung 1598 Y- YE pataw Vo (§ A3l 8ol (30 TaSTss 0] (1)
B s ol 7Y oz e (§y709 ¢ Audye Byguay aludly (29,801 odg sagll @9 Auased S o dwgake Ollas Jolae

it Yo (@ dugiindl yeil dnudl] 848 s 13T Boim Lhall )15 0 Loy clidl pbogo e o3 oDl 8)9Shdl (5,391 Lljall 5 il J1 23L6YL ()
Fak5 Y VY ewnd YV g (Gylad JUy Osude Vo, € ARG 1Y - YY praiies T4 ) (Splad JUy Ggeke A, ) Llall 85100 dpnlsl clad (3ga 4aK5 iy Y- YE

(858 Jby 0o YA,4



(() (3.8.p.0%) W=l el
>) B>-gll B paiead! Ayl dledl ciblud! Jg> colo-Lia)
$yhad Juy i YoYE ek Ve 3 Agiiodl pe il danill BAA9 § S

Ol Bolef -YY
RN uh.wSU YoV plo ) ‘;;5 YeVY o Y- é duguall Bally ‘_g LS &)lall ﬁli)i ol EJLci‘d
Wl Olo atef (1

o Y] 03y AWl pylanl) Jaudl slaedd g "colinaall” Casyas @ giud (@I () Jlaz] obianlie) LWl @lssdl jan degamall wads o - YT ple 0 JsYI gl IO
GYTY b ) 3 S gika Bale] @5 QWb eduiaionl giasd oo J3b dlall 13 a9 nanlly 6531 LN a5 o5 celli) Aoty ol laisall Aoladl dagdll lud>! o
VY et Ve § dngiiall 8109 (3 LS 832 goll Bumgall AdgYI ALl UL

As gazeall lgde shaud I ol (ol eild elided) dusgis @latell odadl (O

8ug0ll paisnoll dudompell Ll UL § ueogs o o) I3 ang e gazmall lgale larud (@l Dol (51,21 IS OIS JSUd (s ds gemmell Cisd> o - YT ple M-
Llgall ldg mang 63 (59,8llg 63 il g gally LU Bgba iy o3 UBS () daeily Bumgoll ALl bludl )+ 03) AW ylasl) Jodl Hleaeld B89 de gozeal)
aginodl BAally (3 LS il Bale] o9 ¢ - VY owus YV (3 dngiiall il (3 LS 8ugdl Aol Bl 3 Y YT by ) 3 LS Lo Bole] o5 JWlig e gaally pgundl Cilsll Blos
ENCIWIFJELEN - WESN A IN[FCHW P CIE | 5 o JFPCIONR St |

loal) Caludly 298l dasd (olasell yilusey Glaiall Jdad! (z

Wl e o980l o Cariuas o3 dB3 Y- YY ple (§ Aol dynasuis Doadd Caludls p9,80) pany e dedl] (olasil Sluse SlAsY! wiy o) 4 de gazmall Cdd> - YT ple M-
Ciylas oo Jalidl @is Deald Caludly (9,8l a3 § Aallal @3 A ) daniiby Al dagl] G5lassl Sl BlAeYl ey od Sd9 Goludl pladl (§ Wlest| dasil diaseie
GY VY ot Yo 3 LS il Bale] @39 e - VY nod ¥V 3 dngiiall il (3 LS Bugodl dlodl ULl 3 Y YT b ) LS Lo Bale] o3 ¢ JWlig dball cold dauill (olasail

Byl B raidead] Audompell ALl @l 0

e gazmall Bagall Bpaizeall dadampall ddlall SUld! e St W Jgazdl pasb

VoYY i) 8 LaS aagall el 38 pall ol

vy iy Gl gl aa) | Gl gladae) sa g gk Gy dde) Allata Gl Bas) A Bl
(0083 daa) AU iy Rl Y il allsl) (1 play)) clitiay *Yoyy
A Aalal)
(7 &aada) (2 Aiada)
Ol s sall
qVv,114,30) (F€1,Y7)) (F&1,Y7)) - - aA, - VT, )AY oall Calwg (29,8
LYV, Y VY., N0V - VW, Nov - 1, V1,A01 Sy Wlag>ge
Gl slhaall
VW, VA, VEY VT LYY - VY LYY - 10,4€1,0YV Sy 29,8
V), o886, 8 VLYY - - VLYY q,VYY,4. ¢ Sy @bglae
EESOURETTSS
(V,)VE,AVY) (V,VV€,AVY) - (V) VE,AVY) - - Buadgll (palbgall 334> agunl
Y, Y, Ve (1,001,0Y1) (F€1,Y7)) VVEAY - (VYY) £,077,V 1) 8940l 7Ly
YOXY s o g LS an gall Alall 38 el
T RS | O 5in] ] | i O 5A5] g G o 55| s Oy 58] | e T B S ) )
(5083 daa) Yo ¥Y Al iy Rl Y il sl (1 play)) clitdaly *YLvY
Aadl) Lall)
(7 Aiada) (s Aliad)
Cla s gall
91,1 17,)£V (F€7,YTY) (F€7,YTY) - - 41,01 Y,YVA oal) Caluwg (29,8
1,0-¢,710V \Vo,Yay - \Vo,Yay 1,YYq,71¢ Syl Glogzge
il slaall
YY,£YA,994 VOTEA - - VOTEA - - - Y1,YVE,144 Sy 29,8
ASlall (3 5
(1,)79,0Y¢) (),174,0Y¢) - (1,\7a,0Y¢) - - Tuadgll (pilbgall 33142 aguel
£,) 0,0V (Va7,Y1¢) (F€1,Y7)) V0.,V - £,Y47,77) 8940l 7L,V
YOYY paaiin Vo b dgiiall 5 yidll sas pall 5 puaiiiall Ayl yall 440531 Alll Ll 3y s LS *
YOy adian Vo B Agtial) el Aedl) 5580 aa gal) R8N oLy
(b Ayl 5 il O bde) ) | B ghy Bale) e Bl gy Bale) Allala gy Bdle) | e ¥ A LS
YooYy i ¥ GRS sludy Rl Y clallsl) (1 play) clitady Yovy
(U583 3lav) Aadl Lalal)
(7 Msada) (2 Asada)
(1-),vEY) (01,avY) - (0),avY) - (0£9,VV)) Y genlly pgal J3o
(AR (¥1,£A0) - (¥1,£A0) - (V1,v1)) Y ganlly ooyl Caylias

dpgiadl 5l I de3lal) gl dua) grampell o giadl pRasl daolsdl (oL @ld Sladall dogs Olus e dredgll (il gall 33ls> mgarly 3laiall oMel Oladl 8ol Capas
507 50 +,0V J] daasoll pgudl sy Unlas lgis haoll ds g8ually dwlusd)l o gudll Ol Bole] ] (551 Lo oY - YY" ot ¥ 3

Cadaill B3le] YT

Ll i ylaodl ALl Gy ol zull e 355 Vg oyl B3 g crramont) o Cisbaatl! B3le] elyrl o3 AUl il iy o 331930 Aiplaall plB)f pams Ciias B3le] o3



()()

The Commercial Bank (P.S.Q.C.)
INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024



KPMG

Zone 25 C Ring Road
Street 230, Building 246
P.O Box 4473, Doha

State of Qatar

Telephone: +974 4457 6444
Fax: +974 4436 7411
Website: kpmg.com/qa

Independent auditor s report onreview of Interim condensed
consoldated financial statements

To the Board of Directors of The Commercial Bank (P.S.Q.C)

Introduction

We have reviewed the accompanying 30 September 2024 interim condensed consolidated financial statements of The Commercial
Bank (P.S.Q.C) (the “Bank”) and its subsidiaries (together the “Group”), which comprise:

e theinterim consolidated statement of financial position as at 30 September 2024;

e theinterim consolidated statement of income for the three-month and nine-month periods ended 30 September 2024;

e theinterim consolidated statement of comprehensive income for the three-month and nine-month periods ended 30 September
2024;

e theinterim consolidated statement of changes in equity for the nine-month period ended 30 September 2024;

e theinterim consolidated statement of cash flows for the nine-month period ended 30 September 2024; and

e notes to the interim condensed consolidated financial statements.

The Board of Directors of the Bank is responsible for the preparation and presentation of these interim condensed consolidated

financial statements in accordance with IAS 34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on these
interim condensed consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2024 interim
condensed consolidated financial statements are not prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial
Reporting’.

Emphasis of Matter - comparative information

We draw attention to Note 22 to the interim condensed consolidated financial statements which describes how the comparative
information presented as at and for the nine months ended 30 September 2023 has been restated. Our conclusion is not modified in
respect of this matter.

KPMG, Qatar Branch is registered with the Ministry of Commerce and Industry, State of Qatar, and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
The KPMG name and logo are registered trademarks of KPMG International.



Independent auditor's report on review of interim condensed
consolidated financial Statements (contd)

Other Matter - comparative information

As part of our review of the interim condensed consolidated financial statements as at 30 September 2024, we reviewed the
adjustments described in Note 22 that were applied to restate the comparative information presented as at and for the three months
and nine months ended 30 September 2023 and the statement of financial position as at 1 January 2023. We were not engaged to
audit, review, or apply any procedures to the financial statements for the years ended 31 December 2022 (not presented herein) or to
the statement of financial position as at 1 January 2023, other than with respect to the adjustments described in Note 22 to the interim
condensed consolidated financial statements. Accordingly, we do not express an opinion or any other form of assurance on those
respective financial statements taken as a whole. However, in our conclusion, the adjustments described in Note 22 are appropriate
and have been properly applied.

16 October 2024 Gopal Balasupramaniam
Doha KPMG
State of Qatar Qatar Auditor’s Registry Number 251

Licensed by QFMA: External
Auditor’s License No. 120153




The Commercial Bank (P.S.Q.C.) G
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION ())
AS AT 30 SEPTEMBER 2024 QAR ‘000s
30-Sep-2024 30-Sep-2023 31-Dec-2023 1-Jan-2023
Reviewed Reviewed Audited Audited
Notes
(Restated) (Restated)
ASSETS
Cash and balances with central banks 7,772,086 7,717,144 8,631,193 8,030,334
Due from banks 19,969,634 18,198,415 20,525,334 20,843,798
Loans and advances to customers 6 90,738,811 91,166,147 91,490,410 97,669,951
Investment securities 7 30,693,017 29,753,444 30,762,358 29,835,260
Investment in associates and a joint arrangement 8 3,611,364 3,260,408 3,373,307 3,101,753
Property and equipment 3,079,775 3,057,105 3,062,799 3,050,360
Intangible assets 86,458 51,963 62,410 66,040
Other assets 7,259,136 6,504,657 6,468,460 6,307,013
TOTAL ASSETS 163,210,281 159,709,283 164,376,271 168,904,509
LIABILITIES
Due to banks 9 18,069,461 20,631,494 18,805,257 24,054,014
Customer deposits 10 77,560,805 74,742,358 76,541,228 83,167,492
Debt securities 14 10,080,696 8,743,610 7,899,400 10,714,316
Other borrowings 12 22,482,975 22,438,999 26,266,888 17,071,747
Other liabilities 8,644,040 9,428,514 10,457,673 11,044,004
TOTAL LIABILITIES 136,837,977 135,984,975 139,970,446 146,051,573
EQUITY
Share capital 13a 4,047,254 4,047,254 4,047,254 4,047,254
Legal reserve 10,210,627 9,882,644 10,024,432 9,877,879
General reserve 26,500 26,500 26,500 26,500
Risk reserve 2,274,574 2,274,574 2,274,574 2,274,574
Fair value reserve (271,177) (577,748) (390,373) (255,047)
Cash flow hedge reserve 91,250 (60,186) (163,970) (111,988)
Foreign currency translation reserve (2,503,256) (2,849,486) (2,718,529) (2,690,920)
Other reserves 1,327,924 1,070,802 1,137,954 884,977
Revaluation reserve 1,202,965 1,129,358 1,140,161 1,082,336
Employee incentive phantom scheme shares 13b (1,114,988) (1,139,524) (1,139,524) (1,114,872)
Retained earnings 5,260,628 4,100,117 4,347,343 3,012,240
Instruments eligible for Additional Tier 1 Capital 5,820,000 5,820,000 5,820,000 5,820,000
TOTAL EQUITY ATTRIBUTABLE TO EQUITY HOLDERS 26,372,301 23,724,305 24,405,822 22,852,933
OF THE BANK
Non-controlling interests 3 3 3 3
TOTAL EQUITY 26,372,304 23,724,308 24,405,825 22,852,936
TOTAL LIABILITIES AND EQUITY 163,210,281 159,709,283 164,376,271 168,904,509

The interim condensed consolidated i

on its behalf by:

cifl statements were approved by the Board of Birectors o

n 16 Qctober 2024 and were signed

A

Sheikh Abdulla Bin Ali B Jabor
Chairman

The attached notes 1 to 23 form an integral part of these/i

rl H

erim condensed consolidated financial statements.
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The Commercial Bank (P.S.Q.C.) (()
INTERIM CONSOLIDATED STATEMENT OF INCOME )
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2024 QAR ‘000s
Three months ended Nine months ended
30-Sep-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023
Notes Reviewed Reviewed Reviewed Reviewed
(Restated) (Restated)
Interest income 2,433,165 2,380,006 7,263,336 6,830,140
Interest expense (1,551,579) (1,437,860) (4,515,073) (3,952,961)
Net interest income 881,586 942,146 2,748,263 2,877,179
Fee and commission income 401,443 520,071 1,191,309 1,281,186
Fee and commission expense (172,581) (209,487) (536,194) (601,743)
Net fee and commission income 228,862 310,584 655,115 679,443
Net foreign exchange (loss) / gain (45,144) 128,075 (84,102) 479,267
Net income from investment securities 70,579 68,954 206,695 211,145
Other operating income / (loss) 48,433 (11,189) 151,051 (113,206)
Net operating income 1,184,316 1,438,570 3,677,022 4,133,828
Staff costs 15 (201,641) (116,947) (461,596) (582,758)
Depreciation (56,386) (61,384) (165,333) (182,312)
Amortization of intangible assets (9,255) (18,904) (44,576) (55,369)
Other expenses (89,328) (96,671) (255,774) (257,743)
Operating expenses (356,610) (293,906) (927,279) (1,078,182)
Operating profit 827,706 1,144,664 2,749,743 3,055,646
Net impairment reversals / (losses) on investment securities 11,252 (1,089) 20,402 (472)
Net impairment losses on loans and advances to customers (164,286) (142,838) (458,019) (669,852)
Net impairment reversals / (losses) on other financial assets 44,544 (8,797) 19,025 63,976
Other provisions 492 6,790 (116,352) (115,076)
719,708 998,730 2,214,799 2,334,222
Net monetary losses due to hyperinflation (43,016) (132,834) (123,404) (225,525)
Profit before share of results of associates and a joint 676,692 865,896 2,091,395 2,108,697
arrangement
Share of results of associates and a joint arrangement 78,837 81,731 237,063 227,017
Profit before tax 755,529 947,627 2,328,458 2,335,714
Income tax credit / (expense) 14,767 (23,088) 12,790 (58,729)
Profit for the period 770,296 924,539 2,341,248 2,276,985
Attributable to:
Equity Holders of the bank 770,296 924,539 2,341,248 2,276,985
Non-controlling interests - - - -
Profit for the period 770,296 924,539 2,341,248 2,276,985
Basic/diluted earnings per share (QAR) 16 0.19 0.23 0.59 0.57

The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.
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The Commercial Bank (P.S.Q.C.) (()
INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME >
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2024 QAR ‘000s
Three months ended Nine months ended
30-Sep-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023
Reviewed Reviewed Reviewed Reviewed
(Restated) (Restated)
Profit for the period 770,296 924,539 2,341,248 2,276,985
Other comprehensive income / (loss) for the period:
Items that are, or may be subsequently reclassified to profit or loss:
Foreign currency translation differences from foreign operation (12,064) (581,229) (601,580) (954,531)
Hyperinflation impact 56,811 592,454 816,853 795,965
Share of other comprehensive income / (loss) of investment in associates and a joint 41112 (18,057) 44,838 (29,172)
arrangement
Net movement in cashflow hedge reserve:
Net movement in cash flow hedges-effective portion of changes in fair value 151,841 30,485 233,232 51,802
Net amount transferred to consolidated statement of income - - 21,988 -
Net change in fair value of investments in debt securities at FVOCI :
Net change in fair value 169,852 (140,348) 45,264 (174,774)
Net amount transferred to interim consolidated statement of income (51) (822) (196) (967)
Items that may not be subsequently reclassified to profit or loss:
Net change in fair value of equity investments at FVOCI 43,881 985 26,041 (148,259)
h f oth hensive i fi t ti iat d a joint
Share of other comprehensive income of investment in associates and a join 1322 224 3,249 2,002
arrangement
Revaluation on land and buildings - (2,566) 62,804 47,022
Other comprehensive income / (loss) for the period 452,704 (118,874) 652,493 (410,912)
Total comprehensive income for the period 1,223,000 805,665 2,993,741 1,866,073
Attributable to:
Equityholders of the bank 1,223,000 805,665 2,993,741 1,866,073
Non-controlling interests - - - -
Total comprehensive income for the period 1,223,000 805,665 2,993,741 1,866,073

The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.




The Commercial Bank (P.S.Q.C.) (()
INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY )
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2024 QAR ‘000s
Foreign Employees Instruments Total Equity
. General . Fair Value Cash Flow Currency Revaluation incentive Retained Eligible for Attributable to .
Notes Share Capital Legal Reserve Reserve Risk Reserve Reserve Hedge reserve Translation Other Reserves Reserve phantom Earnings Additional Tier Equity Holders of Total Equity
Reserve scheme shares 1 Capital the Bank

Balance as at 1 January 2024 4,047,254 10,024,432 26,500 2,274,574 (390,373) (163,970) (2,718,529) 1,137,954 1,140,161 (1,139,524) 4,347,343 5,820,000 24,405,822 24,405,825
Profit for the period - - - - - - - - - - 2,341,248 - 2,341,248 2,341,248
Other comprehensive income - - - - 119,196 255,220 215,273 - 62,804 - - - 652,493 652,493
Total comprehensive income for the period - - - - 119,196 255,220 215,273 - 62,804 - 2,341,248 - 2,993,741 2,993,741
Transfer to legal reserve - 186,195 - - - - - - - - (186,195) - - -
Transfer to retained earnings upon disposal of FVOCI equity . : . . . . . . . . . . . .
investments
Issue of Instrument additional Tier 1 Capital - - - - - - - - - - - - - -
Dividend for instruments eligible for additional Tier 1 capital - - - - - - - - - - (81,900) - (81,900) (81,900)
Net movement in other reserves - - - - - - - 189,970 - - (189,970) - - -
Net movement in the employees incentive phantom scheme R . R . R R . . R 24,536 41,916 . 66,452 66,452
shares
Dividends for the year 2023 14 - - - - - - - - - - (1,011,814) - (1,011,814) (1,011,814)
Net movement in non-controlling interests - - - - - - - - - - - - - -
Balance as at 30 September 2024 4,047,254 10,210,627 26,500 2,274,574 (271,177) 91,250 (2,503,256) 1,327,924 1,202,965 (1,114,988) 5,260,628 5,820,000 26,372,301 26,372,304
Balance as at 1 January 2023 4,047,254 9,877,879 26,500 2,274,574 (255,047) (111,988) (2,690,920) 884,978 1,082,336 - 4,563,761 5,820,000 25,519,327 25,519,330
Restatements 22 - - - - - - - - - (1,114,872) (1,551,521) - (2,666,393) (2,666,393)
Balance as at 1 January 2023 - restated 4,047,254 9,877,879 26,500 2,274,574 (255,047) (111,988) (2,690,920) 834,978 1,082,336 (1,114,872) 3,012,240 5,820,000 22,852,934 22,852,937
Profit for the period - restated - - - - - - - - - 2,276,985 - 2,276,985 2,276,985
Other comprehensive (loss) / income - restated - - - - (351,170) 51,802 (158,566) - 47,022 - - - (410,912) (410,912)
Total comprehensive income for the period - restated - - - - (351,170) 51,802 (158,566) - 47,022 2,276,985 - 1,866,073 1,866,073
Transfer to legal reserve - 4,765 - - - - - - - - (4,765) - - -
Transfer to retained earnings upon disposal of FVOCI equity
investments - - - - 28,469 - - - - - (28,469) - - -
Divi for i igibl itional Tier 1 i

ividend for instruments eligible for additional Tier 1 capital } a : } B B ) ) B : (81,900) : (81,900) (81,900)
Net movement in the Employee incentive phantom scheme
shares - - - - - - - - (24,652) 123,664 - 99,012 99,012
Net movement in other reserves - - - - - - - 185,824 - - (185,824) - - -
Dividends for the year 2022 14 - - - - - - - - - - (1,011,814) - (1,011,814) (1,011,814)
Net movement in non-controlling interests - - - - - - - - - - - - - -
Balance as at 30 September 2023 4,047,254 9,882,644 26,500 2,274,574 (577,748) (60,186) (2,849,486) 1,070,802 1,129,358 (1,139,524) 4,100,117 5,820,000 23,724,305 23,724,308

The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.




The Commercial Bank (P.S.Q.C.) (()
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS )
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2024 QAR ‘000s
Nine months ended Year ended
30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
(Restated)
Cash flows from operating activities
Profit before tax 2,328,458 2,335,714 3,090,465
Adjustments for:
Net impairment losses on loans and advances to customers 458,019 669,852 990,711
Net impairment (reversals) / losses on investment securities (20,402) 472 (5,798)
Net impairment reversals on other financial assets (19,025) (63,976) (109,201)
Depreciation 165,333 182,312 237,134
Amortization of intangible assets and transaction costs 108,689 401,355 175,235
Net income from investment securities (24,589) (7,774) (13,522)
Net monetary losses due to hyperinflation 123,404 225,525 334,983
Other provisions 116,352 115,076 41,679
Loss on disposal of property and equipment 965 - 2,605
Share of results of associates and a joint arrangement (237,063) (227,017) (294,170)
Operating profit before working capital changes 3,000,141 3,631,539 4,450,121
Working capital changes
Change in due from banks 246,282 7,603,679 772,503
Change in loans and advances to customers 17,108 3,647,108 2,671,992
Change in other assets (937,096) (415,560) (428,091)
Change in due to banks (839,202) (3,087,092) (4,886,157)
Change in customer deposits 1,468,381 (6,694,565) (5,000,509)
Change in other liabilities (1,953,768) (1,248,006) 225,590
Contribution to social and sports fund (75,256) (70,278) (70,278)
Cash from / (used in) operation 926,590 3,366,825 (2,264,829)
Income tax credit / (paid) 19,536 - (73,499)
Net cash flows from / (used in) operating activities 946,126 3,366,825 (2,338,328)
Cash flows from investing activities
Acquisition of investment securities (9,210,263) (6,908,091) (7,683,992)
Dividend received from associates and a joint arrangement 47,093 41,193 41,193
Proceeds from sale/maturity of investment securities 8,630,052 5,809,616 6,269,049
Acquisition of property and equipment and intangible assets (115,969) (121,064) (213,079)
Proceeds from the sale of property and equipment and other assets 8,727 3,398 13,419
Net cash flows used in investing activities (640,360) (1,174,948) (1,573,410)
Cash flows from financing activities
Proceeds from issue of debt securities 3,947,223 955,768 662,601
Repayment of debt securities (1,030,253) (2,821,461) (3,569,450)
Repayment of other borrowings (8,496,684) (5,000,421) (5,391,521)
Proceeds from other borrowings 4,995,969 10,673,238 15,324,265
Payment of lease liabilities (106,242) (99,073) (131,883)
Payment on coupon of instruments eligible for additional Tier 1 Capital (81,900) (81,900) (283,720)
Dividends paid (note 14) (1,011,814) (1,011,814) (1,011,814)
Net cash flows (used in) / from financing activities (1,783,701) 2,614,337 5,598,478
Net (decrease) / increase in cash and cash equivalents (1,477,935) 4,806,214 1,686,740
Effect of exchange rate fluctuation 98,263 1,416 (360,582)
Cash and cash equivalents as at 1 January 15,626,522 14,300,364 14,300,364
Cash and cash equivalents at the end of the period / year (Note 18) 14,246,850 19,107,994 15,626,522
Net cash flows from interest and dividend:
Interest paid 4,225,519 3,615,800 5,298,394
Interest received 7,039,435 6,780,865 9,557,055
Dividend received 182,106 203,371 235,147

The attached notes 1 to 23 form an integral part of these interim condensed consolidated financial statements.
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The Commercial Bank (P.S.Q.C.) (()
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS )

AS AT AND FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2024 QAR ‘000s

1- REPORTING ENTITY

The Commercial Bank (P.S.Q.C.) (the “Bank”) is an entity domiciled in the State of Qatar and was incorporated in 1974 as a public
shareholding company under Emiri Decree No.73 of 1974. The commercial registration number of the Bank is 150. The address of the
Bank’s registered office is PO Box 3232, Doha, State of Qatar. The interim condensed consolidated financial statements of the Bank
comprise the Bank and its subsidiaries (together referred to as the “Group”). The Group is primarily engaged in conventional banking,
brokerage services and the credit card business and operates through its head office, branches and subsidiaries.

The principal subsidiaries of the Group are as follows:

Percentage of ownership

. Country of Capital of the Activity of the
Name of subsidiary incorporation  subsidiary subsidiary
30 Sep 2024 30 Sep 2023
Alternatifbank A.S. Turkey TRY 2,213,740,000 Banking services 100% 100%
Commercial Bank Financial Services L.L.C. Qatar QAR 700,000,000 Brokerage services 100% 100%
. - Debt i f
CBQ Finance Limited Bermuda Us$ 1,000 ebt issuance for 100% 100%

the Bank
2- BASIS OF PREPARATION

Statement of compliance

The accompanying interim condensed consolidated financial statements are prepared in accordance with IAS 34 - "Interim Financial
Reporting". This interim condensed consolidated financial information should be read in conjunction with the 2023 annual
consolidated financial statements of the Group.

The interim condensed consolidated financial statements do not include all the information and disclosures required for full
consolidated financial statements prepared in accordance with IFRS Accounting Standards (“IFRS”). The results for the nine months
ended 30 September 2024 are not necessarily indicative of the results that may be expected for the financial year ending 31
December 2024.

The preparation of the interim condensed consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

3- MATERIAL ACCOUNTING POLICIES
Except as described below, the accounting policies applied in these interim condensed consolidated financial statements are the
same as those applied in the last annual consolidated financial statements as at 31 December 2023.

New standards, amendments and interpretations :
The Group has adopted the following new and amended IFRS Accounting Standards as of 1 January 2024. The adoption of the below
did not result in changes to previously reported net profit or equity of the Group.

Effective from

Classification of Liabilities as Current or Non-current (Amendments to IAS 1) 1 January 2024
Lease Liability in a Sale and Leaseback (Amendments to IFRS 16) 1 January 2024
Disclosures: Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7) 1 January 2024
Non-current Liabilities with Covenants — Amendments to IAS 1 1 January 2024

Standard Issued but not yet Effective
The Group is currently evaluating the impact of these amendments. The Group will adopt it when the amendments become effective.

Lack of Exchangeability — Amendments to IAS 21 1 January 2025
Amendments to the Classification and Measurement of Financial Instruments — Amendments to IFRS 9

1 January 2026
and IFRS 7
IFRS 18, Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: Disclosures 1January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to Deferred indefinitely

IFRS 10 and IAS 28)



The Commercial Bank (P.S.Q.C.) (()
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS >)
AS AT AND FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2024 QAR ‘000s

3- MATERIAL ACCOUNTING POLICIES (continued)

New standards, amendments and interpretations (continued) :

Climate-related matters

The Group considers climate-related matters in accounting judgements, estimates and assumptions, where appropriate. This
assessment includes a wide range of possible impacts on the Group due to both physical and transition risks. Most climate-related
risks are expected to impact over a term that is generally longer than the contractual maturity of most exposures, nonetheless
climate-related matters increase the uncertainty in estimates and assumptions underpinning certain items in the financial
statements. Currently, climate-related risks do not have a significant impact on measurement, though the Group is closely monitoring
relevant changes and developments. The items and considerations that are most directly impacted by climate-related matters include
useful life of property and equipment, impairment of non-financial assets, expected credit losses and fair value measurement, among
others.

Applicaton of IAS 29 - Hyperinflation accounting

From 1 April 2022, the Turkish economy is considered to be hyperinflationary in accordance with the criteria in IAS 29. This requires
purchasing power adjustment to the carrying values of the non-monetary assets and liabilities and to items in the consolidated
statement of comprehensive income with respect to subsidiaries of the Group operating in Turkey.

On the application of IAS 29 the Bank used the conversion factor derived from the consumer price index ("CPI") in Turkey.

The index and corresponding conversion factors are as follows:

CPI Conversion Factors
30 September 2023 1,691.04 1.49
31 December 2023 1,859.38 1.36
30 September 2024 2,526.16 1.00

Monetary assets and liabilities are not restated because they are already expressed in terms of the monetary unit current. Non-
monetary assets and liabilities are restated by applying the relevant index from the date of acquisition or initial recording and are
subject to impairment assessment with the guidance in the relevant IFRS. The components of shareholders’ equity are restated by
applying the applicable general price index from the dates when components were contributed or otherwise arose.

All items in the statement of income are restated by applying the relevant conversion factors, except for restatement of certain
specific income statement items which arise from the restatement of non-monetary assets and liabilities like amortization and gain or
loss on sale of fixed assets.

The gain or loss on the net monetary position is the result of the effect of general inflation and is the difference resulting from the
restatement of non-monetary assets, liabilities, shareholders’ equity and income statement items. The gain or loss on the net
monetary position is included in the statement of income.



The Commercial Bank (P.S.Q.C.) (()
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS )
AS AT AND FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2024 QAR ‘000s

4- FINANCIAL RISK MANAGEMENT

The Group’s financial risk management objectives and policies are consistent with those disclosed in the annual consolidated financial
statements as at and for the year ended 31 December 2023.

Exposures and Movement in ECL

30-Sep-2024 31-Dec-2023
(Reviewed) (Audited)
Exposure (Carrying Value) Subject to ECL Stagel Stage2 Stage3 Total Total
Due from banks and balances with central banks 24,007,736 2,607,705 - 26,615,441 27,870,940
Loans and advances to customers 70,238,837 20,428,920 5,764,379 96,432,136 96,607,033
Investment securities (Debt) 26,942,522 268,935 - 27,211,457 27,420,360
Loan commitments and financial guarantees 35,592,433 1,650,418 181,267 37,424,118 32,244,842
X 30-Sep-2024 31-Dec-2023
Movement in ECL (Reviewed) (Audited)
Opening Balance as at 1 January Stagel Stage2 Stage3 Total
Due from banks and balances with central banks 43,475 19,006 - 62,481 80,505
Loans and advances to customers 183,563 1,779,601 3,977,594 5,940,758 5,666,791
Investment securities (Debt) 51,808 5,352 - 57,160 62,990
Loan commitments and financial guarantees 23,778 9,292 171,769 204,839 318,353
302,624 1,813,251 4,149,363 6,265,238 6,128,639
ECL charge / (reversals) for the Period (net)
Due from banks and balances with central banks (14,221) (3,348) - (17,569) (17,900)
Loans and advances to customers* 49,662 65,123 732,968 847,753 1,207,433
Investment securities (Debt) (20,013) (389) - (20,402) (5,798)
Loan commitments and financial guarantees 25,784 1,867 (29,107) (1,456) (91,301)
41,212 63,253 703,861 808,326 1,092,434
Write offs / Transfer
Due from banks and balances with central banks - - - - -
Loans and advances to customers - - (157,716) (157,716) (875,604)
Investment securities (Debt) - - - - -
Loan commitments and financial guarantees - - - - (19,821)
- - (157,716) (157,716) (895,425)
Exchange differences
Due from banks and balances with central banks (33) - - (33) (124)
Loans and advances to customers (12,413) 19,808 (12,891) (5,496) (57,862)
Investment securities (Debt) (15) - - (15) (32)
Loan commitments and financial guarantees (574) 392 (1,231) (1,413) (2,392)
(13,035) 20,200 (14,122) (6,957) (60,410)
Closing Balance as at 30 September/31 December
Due from banks and balances with central banks 29,221 15,658 - 44,879 62,481
Loans and Advances to Customers 220,812 1,864,532 4,539,955 6,625,299 5,940,758
Investment securities (Debt) 31,780 4,963 - 36,743 57,160
Loan commitments and financial guarantees 48,988 11,551 141,431 201,970 204,839
330,801 1,896,704 4,681,386 6,908,891 6,265,238

* Includes interest suspended amounting to QAR 146.8 million (30 September 2023: QAR 116.1 million).
The net impairment loss on loans and advances to customers in the income statement includes QAR 242.9 million recoveries from the

loans & advances previously written off for the period ended 30 September 2024 (30 September 2023: QAR 24.5 million).
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4- FINANCIAL RISK MANAGEMENT (continued)
Exposures and Movement in ECL
30-Sep-2023
(Reviewed) - Restated
Stagel Stage2 Stage3 Total
Exposure (Carrying Value) Subject to ECL
Due from banks and balances with central banks 23,055,141 867,905 - 23,923,046
Loans and advances to customers 73,157,278 18,204,770 5,113,371 96,475,419
Investment Securities (Debt) 26,040,243 306,665 - 26,346,908
Loan commitments and financial guarantees 27,141,016 2,149,003 252,620 29,542,639
Movement in ECL
Opening Balance as at 1 January 2023
Due from banks and balances with central banks 39,033 41,472 - 80,505
Loans and advances to customers 177,181 1,565,009 3,578,370 5,320,560
Restatement (Note 22) - - 346,231 346,231
Loans and advances to customers - restated 177,181 1,565,009 3,924,601 5,666,791
Investment Securities (Debt) 55,993 6,997 - 62,990
Loan commitments and financial guarantees 71,105 26,415 220,833 318,353
343,312 1,639,893 4,145,434 6,128,639
ECL charge / (reversals) for the Period (net)
Due from banks and balances with central banks (10,821) (19,319) - (30,140)
Loans and advances to customers 17,307 279,068 514,175 810,550
Investment Securities (Debt) 2,098 (1,626) - 472
Loan commitments and financial guarantees (47,673) 11,497 2,341 (33,835)
(39,089) 269,620 516,516 747,047
Write offs / Transfer
Due from banks and balances with central banks - - - -
Loans and advances to customers - - (264,914) (264,914)
Investment Securities (Debt) - - - -
Loan commitments and financial guarantees - - (1,283) (1,283)
- - (266,197) (266,197)
Exchange differences
Due from banks and balances with central banks (163) - - (163)
Loans and advances to customers 511 (3,354) (65,255) (68,098)
Investment Securities (Debt) (47) - - (47)
Loan commitments and financial guarantees (929) 990 (2,700) (2,639)
(628) (2,364) (67,955) (70,947)
Closing Balance as at 30 September 2023
Due from banks and balances with central banks 28,049 22,153 - 50,202
Loans and advances to customers - restated 194,999 1,840,723 4,108,607 6,144,329
Investment Securities (Debt) 58,044 5,371 - 63,415
Loan commitments and financial guarantees 22,503 38,902 219,191 280,596
303,595 1,907,149 4,327,798 6,538,542
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5- SEGMENT INFORMATION

Segment assets and liabilities comprise operating assets and liabilities which are directly handled by the operating segment and income or
expenses are attributed with the assets and liabilities’ ownership. The following table summarizes performance of the operating segments:

30 September 2024 (Reviewed) Qatar Operations
. Unallocated, Intra -
Wholesale Retail . R
X R International  group transactions Total
Banking Banking
and others
Net interest income 1,695,601 788,887 268,706 (4,931) 2,748,263
Net fee, commission and other income 37,520 571,262 (62,869) 382,846 928,759
Segmental revenue 1,733,121 1,360,149 205,837 377,915 3,677,022
Net i i t | | i t t
e |rr1_pa|rmen reversals / (losses) on investmen 20,409 . ) . 20,402

securities
Net impairment Iosses.on Io.ans and advances to (382,166) (116,179) 59,351 i (438,994)
customers and other financial assets
Segmental profit 1,125,529 834,503 (46,111) 190,264 2,104,185
Share of results of associates and a joint arrangement - - 234,878 2,185 237,063
Net profit for the period 1,125,529 834,503 188,767 192,449 2,341,248
Other information
Loans and advances to customers 74,052,987 12,298,284 4,387,540 - 90,738,811
Investments in associates and a joint arrangement - - 3,603,274 8,090 3,611,364
Assets (other than above) 58,569,982 2,350,241 4,018,327 3,921,556 68,860,106

163,210,281
Customer deposits 48,754,052 25,731,092 3,202,737 (127,076) 77,560,805
Liabilities (other than above) 52,778,668 1,808,128 3,317,639 1,372,737 59,277,172

136,837,977
Contingent liabilities 32,811,292 1,243,694 3,369,132 - 37,424,118

Intra-group transactions are eliminated from this segmental information (Assets: QAR 4,896 million, Liabilities: QAR 1,750 million).

30 September 2023 (Reviewed) - Restated Qatar Operations
Unallocated, Intra -
Wholesale Retail . naflocate n. re
R R International  group transactions Total
Banking Banking
and others

Net interest income 1,922,170 790,392 173,519 (8,902) 2,877,179
Net fee, commission and other income 307,674 477,191 491,576 (19,792) 1,256,649
Segmental revenue 2,229,844 1,267,583 665,095 (28,694) 4,133,828
Net impairment losses on investment securities (411) - (61) - (472)
Net impairment loss o.n Ioar?s and advances to (411,727) (123,798) (70,351) i (605,876)
customers and other financial assets
Segmental profit 1,391,322 762,030 79,094 (182,478) 2,049,968
Share of results of associates and a joint arrangement - - 225,801 1,216 227,017
Net profit for the period 1,391,322 762,030 304,895 (181,262) 2,276,985
Other information
Loans and advances to customers 75,965,754 10,646,606 4,553,787 - 91,166,147
Investments in associates and a joint arrangement - - 3,253,333 7,075 3,260,408
Assets (other than above) 54,426,063 1,889,367 3,965,515 5,001,783 65,282,728

159,709,283
Customer deposits 47,696,279 24,096,511 3,318,046 (368,478) 74,742,358
Liabilities (other than above) 52,587,425 1,666,860 4,320,116 2,668,216 61,242,617

135,984,975
Contingent liabilities 25,279,614 1,157,939 3,105,086 - 29,542,639

Intra-group transactions are eliminated from this segmental information (Assets: QAR 3,556 million, Liabilities: QAR 1,205 million).
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6- LOANS AND ADVANCES TO CUSTOMERS
Loans and advances to customers comprises: 30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
(Restated)
Loans 87,450,310 86,080,671 84,769,585
Overdrafts 5,748,171 6,923,489 6,628,593
Bills discounted 96,096 82,366 111,491
Bankers acceptances 3,139,546 3,391,475 5,099,788
96,434,123 96,478,001 96,609,457
Deferred profit (1,987) (2,582) (2,424)
96,432,136 96,475,419 96,607,033
Accrued interest 931,974 835,057 824,135
Allowance for impairment of loans and advances to
* (4,539,955) (4,108,607) (3,977,594)
customers
ECL on loans and advances to customers (2,085,344) (2,035,722) (1,963,164)
Net loans and advances to customers 90,738,811 91,166,147 91,490,410

The aggregate amount of non-performing loans and advances to customers as at 30 September 2024 amounted to QAR
5,764 million which represents 6.0% of total loans and advances to customers (30 September 2023: QAR 5,113 million,
5.3% of total loans and advances to customers; 31 December 2023: QAR 5,652 million, 5.9% of total loans and advances
to customers).

*Allowance for impairment includes QAR 704 million of interest in suspense (30 September 2023: QAR 671 million; 31
December 2023: QAR 557 million).

7- INVESTMENT SECURITIES

Investment securities comprise the following: 30-Sep-2024 30-Sep-2023 31-Dec-2023

Reviewed Reviewed Audited
Fair value through other comprehensive income (FVOCI) 7,290,176 5,365,754 5,511,025
Fair value through profit & loss (FVTPL) 1,853,718 2,060,257 2,013,737
Amortized cost (AC) 21,137,389 21,927,034 22,855,872
Accrued interest 411,734 400,399 381,724
Total 30,693,017 29,753,444 30,762,358

The carrying value of investment securities pledged under Repurchase agreements (REPO) is QAR 6,485 million (30
September 2023: QAR 11,020 million; 31 December 2023: QAR 9,765 million).

Expected Credit losses of debt securities measured at FVOCI and AC amounted to QAR 36.7 million at 30 September
2024 (30 September 2023: QAR 63.4 million and 31 December 2023: QAR 57.2 million).
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8- INVESTMENT IN ASSOCIATES AND A JOINT ARRANGEMENT

For the reporting period ended 30 September 2024, the percentage of ownership for the investment in associates
and a joint arrangement was the same as reported as at and for the year ended 31 December 2023. At 30
September 2024, the Bank has recorded the share of profit for the investment in associates and a joint arrangement

based on management accounts.

9- DUE TO BANKS

Balances due to central banks
Current accounts

Placement with banks

Repurchase agreements with banks
Accrued interest

Total

10- CUSTOMER DEPOSITS

Current and call deposits
Saving deposits

Time deposits

Accrued interest

Total

11- DEBT SECURITIES

EMTN Unsecured Programme — Senior Unsecured Notes

Senior Notes
Subordinated Notes
Others

Accrued interest
Total

The table below shows the maturity profile of debt securities:

Up to 1 year

Between 1 and 3 years
Over 3 years

Total

30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
1,253,768 1,107,548 1,217,258
348,825 239,910 363,091
10,817,002 9,917,616 8,420,005
5,455,272 9,236,467 8,720,837
194,594 129,953 84,066
18,069,461 20,631,494 18,805,257
30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
24,566,257 27,632,778 21,437,537
5,565,696 5,461,751 5,470,069
46,307,295 41,094,405 48,961,806
1,121,557 553,424 671,816
77,560,805 74,742,358 76,541,228
30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
9,169,786 7,509,806 6,902,490

- 13,787 48,176

8,988 724,630 726,577
858,114 416,474 172,006
43,808 78,913 50,151
10,080,696 8,743,610 7,899,400
30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
3,863,570 2,004,919 1,885,449
2,983,471 2,895,288 2,159,982
3,233,655 3,843,403 3,853,969
10,080,696 8,743,610 7,899,400
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12- OTHER BORROWINGS

30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
(Restated)
Bilateral loans 10,975,103 6,004,913 7,440,611
Syndicated loans 9,690,576 12,632,377 12,695,688
Others 1,645,747 3,356,906 5,694,667
Accrued interest 171,549 444,803 435,922
Total 22,482,975 22,438,999 26,266,888
The table below shows the maturity profile of other borrowings:
30-Sep-2024 30-Sep-2023 31-Dec-2023
Reviewed Reviewed Audited
(Restated)

Up to 1 year 3,811,887 8,817,029 8,509,196
Between 1 and 3 years 9,789,021 3,158,496 4,376,702
Over 3 years 8,882,067 10,463,474 13,380,990
Total 22,482,975 22,438,999 26,266,888
13- EQUITY
(a) Share capital 30-Sep-2024 30-Sep-2023 31-Dec-2023

Reviewed Reviewed Audited
Authorised number of ordinary shares 4,047,253,750 4,047,253,750 4,047,253,750
Nominal value of ordinary shares (QAR) 1 1 1
Issued and paid up capital (in thousands of Qatar Riyals) 4,047,254 4,047,254 4,047,254

(b) Employee incentive phantom scheme shares

Employee incentive phantom scheme shares represents the shares held by SPVs. These entities hold employee incentive phantom scheme
shares on behalf of the Bank in order to hedge the referenced equity price exposure associated with the cash settled share-based employee
benefit scheme being run by the Group. These SPVs are not legally owned by the Group. However, an IFRS 10 consolidation assessment has led
the Group to consolidate the structure and to recognize the underlying phantom scheme shares in the interim condensed consolidated financial
statements. The underlying shares are not legally owned by the Bank and it does not possess voting right associated with these shares.

14- DIVIDEND

A cash dividend of 25% for the year 2023 (2022: 25% cash dividend), was approved at the Annual General Assembly held on 1 April 2024 (2022:
15 March 2023) and distributed to shareholders.

15- STAFF COSTS

Staff costs include a credit of QAR 59.7 million for the period ended 30 September 2024 (30 September 2023 : cost of QAR 85.1 million) with
respect to performance rights.

16- EARNINGS PER SHARE

Earnings per share of the Group is calculated by dividing profit for the period attributable to the equity holders of the Bank by the weighted
average number of ordinary shares in issue during the period:

Three months ended Nine months ended
30-Sep-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023
Reviewed Reviewed Reviewed Reviewed
(Restated) (Restated)
Basic and diluted
Profit attributable to the equity holders of the bank 770,296 924,539 2,341,248 2,276,985
Less: Dividend on Instrument eligible for additional capital (40,950) (40,950) (81,900) (81,900)
729,346 883,589 2,259,348 2,195,085
Weighted average number of outstanding ordinary shares in
4,047,254 4,047,254 4,047,254 4,047,254
thousands
Less: Employee incentive phantom scheme shares (192,765) (197,007) (192,765) (197,007)
3,854,489 3,850,247 3,854,489 3,850,247

Basic/diluted earnings per share (QAR) 0.19 0.23 0.59 0.57
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17- CONTINGENT LIABILITIES AND OTHER COMMITMENTS 30-Sep-2024 30-Sep-2023  31-Dec-2023
Reviewed Reviewed Audited
a- Contingent liabilities
Unutilized credit facilities 18,120,859 11,895,069 13,321,829
Guarantees 16,648,199 15,593,669 15,427,939
Letters of credit 2,655,060 2,053,901 3,495,074
Total 37,424,118 29,542,639 32,244,842
b- Other commitments
Derivative financial instruments (notional) 33,130,895 24,523,851 30,347,252
Capital commitments 111,711 190,670 330,212
Total 33,242,606 24,714,521 30,677,464
18- CASH AND CASH EQUIVALENTS 30-Sep-2024 30-Sep-2023  31-Dec-2023
Reviewed Reviewed Audited
Cash and balances with central banks * 3,428,825 3,571,277 4,001,014
Due from banks up to 90 days 10,818,025 15,536,717 11,625,508
14,246,850 19,107,994 15,626,522

* Cash and balances with central banks exclude the mandatory cash reserve.

19- VALUATION OF FINANCIAL INSTRUMENTS

The table below analyses financial instruments measured at fair value at the end of the
the fair value hierarchy into which the fair value measurement is categorised:

reporting period, by the level in

C .
30-Sep-2024 (Reviewed) Level 1 Level 2 Level 3 arrying
amount
Derivative assets - 854,733 - 854,733
Investment securities 7,609,652 1,436,976 97,266 9,143,894
7,609,652 2,291,709 97,266 9,998,627
Derivative liabilities - 790,247 - 790,247
- 790,247 - 790,247

c .
31-Dec-2023 (Audited) Level 1 Level 2 Level 3 arrying
amount
Derivative assets - 882,633 - 882,633
Investment securities 3,355,033 4,069,445 100,284 7,524,762
3,355,033 4,952,078 100,284 8,407,395
Derivative liabilities - 699,226 - 699,226
- 699,226 - 699,226

There were no changes in the Group's valuation process, valuation techniques, and type of inputs used in the fair value

measurement during the period.
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20- CAPITAL ADEQUACY
30-Sep-2024 30-Sep-2023 31-Dec-2023

Reviewed Reviewed Audited
Common Equity Tier 1 (CET 1) Capital 17,312,951 14,248,919 12,922,360
Additional Tier 1 (AT 1) Instruments 4,455,728 4,437,528 4,141,663
Additional Tier 2 Capital 1,949,538 1,353,211 1,036,015
Total eligible capital 23,718,217 20,039,658 18,100,038
Risk weighted assets 133,069,758 122,227,655 121,274,479
Total capital ratio 17.8% 16.4% * 14.9%

The Group follows Basel Il Capital Adequacy Ratio (CAR) calculation in accordance with Qatar Central Bank (QCB) regulations. The
minimum accepted total Capital Adequacy Ratio requirements under Basel Ill as per QCB Requirements is as follows:

- Minimum limit without Capital Conservation buffer is 10%

- Minimum limit including Capital Conservation buffer, ICAAP buffer and the applicable Domestically Systemically Important

Bank ("DSIB") buffer is 14.25% (31 December 2023: 14.12%).

*Due to the restatements related to the Employee phantom scheme shares, as described in Note 22, the CET 1 ratio, Tier 1 ratio
and total capital ratio for the period ended 30 September 2023 were restated to 10.6%, 14.3% and 15.4% (from 16.4% previously
reported as mentioned above) respectively.

21- RELATED PARTY DISCLOSURE

The Group carries out various transactions with subsidiaries, associates and joint arrangement companies, members of the Board of
Directors, the executive management or companies in which they have significant interest or any other parties of important
influence in the Group’s financial or operating decisions. The balances at the reporting date with these accounts were as follows:

30-Sep-2024 30-Sep-2023 31-Dec-2023

Reviewed Reviewed Audited
Board members of the Bank
Loans, advances and financing activities (a) 1,577,669 1,628,455 1,616,147
Deposits 782,684 1,047,706 1,170,460
Contingent liabilities and other commitments 6,635 5,130 4,507
Interest and fee income received 154,721 156,081 214,738
Interest paid on deposits 39,774 15,888 35,661
Remuneration - - 25,500
Associates and joint arrangement companies
Due from banks 8,294 145,600 146,054
Due to banks 1,120 30,101 344,431
Deposits 7,100 6,287 6,228
Contingent liabilities 14,680 7,854 7,231
Interest earned from Associates 13 708 708
Interest paid to associates 4,891 2,585 4,548
Senior management of the bank
Remuneration and other benefits (b) 39,792 38,023 50,648
Loans and advances 6,740 8,397 8,019

(a) A significant portion of the loans, advances and financing activities’ balance at 30 September 2024 with the members of the
Board and the companies in which they have significant influence, are secured against tangible collateral or personal guarantees.
Moreover, the loans and advances are performing satisfactorily honoring all obligations.

(b) In addition to the above remuneration and other benefits, employees of the bank including the senior management have been
granted performance rights. For the nine months period ended 30 September 2024, the cost of performance rights for the senior
management was credit of QAR 8.1 million (30 September 2023: cost of QAR 10.4 million and 31 December 2023: cost of QAR 29.9
million).
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22- RESTATEMENT

The comparative figures as at and for the period ended 30 September 2023 and as at 1 January 2023 have been restated due to the following:

a) Restatement related to the derivatives

During the first quarter of 2023, the Group identified certain financial instruments (total return swaps) which met the definition of ‘derivatives’
as per IFRS 9, however the fair value of the derivatives had not been accounted for previously. As a consequence, other liabilities and related
expenses were understated and therefore, restated as at 1 January 2023 in the interim condensed consolidated financial statements as at and
for the period ended 30 September 2023.

b) Restatement related to the consolidation of special purpose entities controlled by the Group

During the year 2023, the Group identified certain special purpose entity structures which are controlled by the Group, however were not
being consolidated in the interim condensed consolidated financial statements of the Group in accordance with IFRS 10 Consolidated financial
statements. As a consequence, equity, other assets and other borrowings, and interest expense and net fee and commission income were
misstated and therefore, restated as at 1 January 2023 in the consolidated financial statements as at and for the year ended 31 December 2023,
and restated as at and for the period ended 30 September 2023 in these interim condensed consolidated financial statements.

c) Restatement related to impairment losses on loans and advances to customers

During the year 2023, the Group identified that impairment losses had not been recognised on certain impaired loans and advances to
customers in 2022. These loans were classified as credit impaired in the previous year however the resultant impairment losses were not
recognised. As a consequence, loans and advances to customers were overstated and related impairment expenses were understated and
therefore, restated as at 1 January 2023 in the consolidated financial statements as at and for the year ended 31 December 2023, and restated
as at 30 September 2023 in these interim condensed consolidated financial statements.

The following tables summarise the impact on the Group’s interim condensed consolidated financial statements.

Consolidated statement of financial position as at 1 January 2023

Restatement
related to the
consolidation  Restatement
Restatement of special related to the
related to the purpose impairment As at
As at derivatives entities losses Restatement | 1 January 2023
1 January 2023* (note a) (note b) (note c) total (restated)
Assets
Loans and advances to customers 98,016,182 - - (346,231) (346,231) 97,669,951
Other assets 6,176,856 - 130,157 - 130,157 6,307,013
Liabilities
Other borrowings 15,941,527 - 1,130,220 - 1,130,220 17,071,747
Other liabilities 9,723,904 1,320,100 - - 1,320,100 11,044,004
Equity
1,114,872 1,114,872
Employee incentive phantom scheme shares - - (1,114,872) - { ) { )
Retained earnings 4,563,761 (1,320,100) 114,810 (346,231) (1,551,521) 3,012,240
Consolidated statement of financial position as at 30 September 2023
Restatement
related to the
consolidation  Restatement Restatement
Restatement of special related to the total
As at related to the purpose impairment As at
30 September derivatives entities losses 30 September
2023* (note a) (note b) (note c) 2023 (restated)
Assets
Loans and advances to customers 91,512,378 - - (346,231) (346,231) 91,166,147
Other assets 6,329,364 175,293 - 175,293 6,504,657
Liabilities
Other borrowings 21,274,199 - 1,164,800 - 1,164,800 22,438,999
Equity
Employee incentive phantom scheme shares - - (1,139,524) - (1,139,524) (1,139,524)
Retained earnings 4,296,331 - 150,017 (346,231) (196,214) 4,100,117

*as reported in the interim condensed consolidated financial statements for the period ended 30 September 2023.
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22- RESTATEMENT (continued)

Consolidated statement of income for the nine month period ended 30 September 2023

Restatement
related to the
consolidation  Restatement | Restatement
Restatement of special related to the total For the period
For the period related to the purpose impairment ended
ended derivatives entities losses 30 September
30 September 2023 (note a) (note b) (note c) 2023 (restated)
Fee and commission expense (549,771) - (51,972) - (51,972) (601,743)
Other operating income (76,721) - (36,485) - (36,485) (113,206)

Due to the above restatement related to the employee incentive phantom scheme shares on account of consolidation of the special purpose
entities, the weighted average number of outstanding shares during the period ended 30 September 2023 have decreased, leading to a
restatement of the previously reported basic and diluted earnings per share to 0.57 from 0.56.

23- RECLASSIFICATIONS

Certain comparatives figures have been reclassified in order to conform to the presentation for the current year. Such reclassifications were
made to improve the quality of presentation and do not affect the previously reported profit or equity.





