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Date : 30.7.2024
Ref. : WI1/66/2024

Mr. Nasser Abdulla AL Abdulghani
Operation Dept. Manager

Qatar Stock Exchange

Doha

Subject : QIIG Discloses Its Reviewed Financial Statement
For The Six Months Period Ended June 30, 2024

Qatar Islamic Insurance Group disclosed its reviewed financial statements for

the period ended 30.6.2024. The statements shows that shareholders net profit
is QR 79,124,605 Million compared to net profit amounting to QR 64,230,759

Million for the same period of the previous year.

Earnings per Share (EPS) amounted to QR 0,53 for the period ended June 30,
2024 compared to EPS amounted QR 0,43 for the same period of the previous

year.

Best regards

A a“"v}:«,@
" j 3-; :u% U o)
-l N

o
T
o

Administration
-
Ly
4,

Ali Ibrahim AL Abdulghani
Group President

IC Insurance Group President Office

r"ce



J I-Q-;al‘t?rl I}llafn'i.c‘: Insurance Group Q.P.S.C.

Condensed consolidated statement of financial position

As at 30 June 2024

In Qatari Riyals

Policyholders’ assets

Cash and bank balances

Contributions receivable

Due from retakaful

Retakaful contract assets

Investments at fair value through equity
Investments at fair value through income statement
Investment properties

Prepayments and other assets
Investment in associates

Property and equipment

Right-of-use assets

Total policyholders’ assets

Shareholders’ assets

Cash and bank balances

Investments at fair value through equity
Investments at fair value through income statement
Investment properties

Investment in associates

Property and equipment

Right-of-use assets

Total shareholders’ assets

Total policyholders’ and shareholders’ assets

Notes

4

9 (a)
9 (b)
10

11

9 (a)
9 (b)
10
11

30 June 31 December
2024 2023
(Reviewed) (Audited)
80,964,099 129,280,321
134,319,236 102,041,042
126,956,050 67,128,006
288,816,028 224,616,548
48,834,773 50,810,156
17,370,691 6,720,702
98,421,071 98,421,071
34,007,522 38,437,916
1,742,204 1,742,204
24,513,817 24,495,940
4,120,279 4,175,216
860,065,770 747,869,122
344,632,279 348,078,931
8,015,295 7,932,139
16,800,061 6,133,001
109,834,093 109,834,093
96,428,382 96,216,539
9,418,724 9,418,724
4,681,652 4,934,720
589,810,486 582,548,147

1,449,876,256

1,330,417,269

The notes on pages 11 to 23 are an inlegral part of these condensed consolidated interim financial information.

3
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AN



i .,
i Qa‘*arlsl‘.lami; Insurance Group Q.P.S.C.

Condensed consolidated statement of financial position (continued)

As at 30 June 2024

In Qatari Riyals

Notes
Policyholders’ [iabilities
Due to retakaful
Takaful contract liabilities 8
Payables and other ligbilities
Unclaimed surplus
Total pelicyholders’ liabilities

Policyholders’ equity

Fair value reserve

Real estate reserve

Foreign currency reserve for investments at fair value through
equity

Retained surplus

Total policyholders’ equity

Total policyholders’ equity and liabilities

9 (c)

Shareholders’ liabilities
Unclaimed dividends

ljarah liabilities

Payables and other liabilities
Total shareholders’ liabilities

Shareholders’ equity

Share capital 12
Legal reserve 13
General reserve

Foreign currency reserve for investments at fair value through
equity

Fair value reserve

Real estate reserve

Reserve for share of profit from associates

Retained earnings

Total shareholders’ equity

Total shareholders’ liabilities and equity

9 {c)

Total policyholders’ and shareholders® liabilities and equity

30 June 31 December
2024 2023
(Reviewed) (Audited)
61,595,506 32,747,638
557,805,122 470,360,896
58,831,719 71,783,454
16,956,065 17,888,432
695,188,412 592,780,420
5,819,202 7,910,461
13,435,430 13,435,430
(4,129,999) (4,129,999)
149,752,725 137,872,810
164,877,358 155,088,702
860,065,770 747,869,122
15,884,516 15,906,940
710,258 912,129
39,115,232 35,889,136
55,710,006 52,708,205
150,000,000 150,000,000
150,000,000 150,000,000
1,540,888 1,540,888
(4,129,996) (4,129,996)
(167,449) (303,382)
11,251,667 11,251,667
22,957.540 13,215.697
202,647,830 208,265,068
534,100,480 529,839,942
589,810,486 582,548,147
1,449,876,256 1,330,417,269

This condensed consolidated interim financial information was approved by the Group’s Board of Directors on

30 July 2024 and signed on their behalf by:

-

Mr. Jamal Abdulla Al Jamal
Chairman

Mr. Ali Ibrahim Al Abdulghani
Group President

The notes on pages 11 to 23 are an integral part of these condensed consolidated interim financial information.
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: Qat_ar Islamic Insurance Group Q.P.S.C.

Condensed consolidated statement of policyholders’ revenues and expenses
For the three and six month periods ended 30 June 2024

In Qatari Riyals

Takaful revenues
Gross contributions
Retakaful share of gross contributions

Net retained contributions
Changes in unearned contributions

Earned contributions
Commission (expense) / income
Changes in deferred commission

Total takaful revenues

Takaful expenses
Gross claims paid
Changes in outstanding claims
Retakaful share of claims paid

Total takaful expenses
Net surplus from takaful operations

Net investment income

Depreciation of right-of-use assets

Wakala fees

Mudaraba fees

Fair value (loss) / gain on investment at fair value
through income statement

Expected credit loss on financial assets

Share of losses from associates

Other expenses

Net surplus / (deficit) for the period

Notes

15
15

15

15

15
15
15

15

17
L

For the three month period

For the six month period

ended 30 June ended 30 June
2024 2023 2024 2023
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
133,846,435 135,154,667 323,751,225 282,456,073
(48,150,103)  (43,081,721) (99.,802,812) (94,815,777)
85,696,332 92,072,946 223,948,413 187,640,296
26,753,575 853,760 17,541,180  (10,986,104)
112,449,907 92,926,706 241,489,593 176,654,192
(4,192,564) (5,646,507) (5,665,912) (6,748,888)
(1,534,485) (356,168) (812,024) (799,822)
106,722,858 86,924,031 235,011,657 169,105,482
62,758,088 61,292,989 132,841,928 99,658,864
27,021,309 10,732,465 40,785,926 16,137,802
(27,026,085) (14,260,574) (57,692,982) (28,354,602)
62,753,312 57,764,880 115,934,870 87,442,064
43,969,546 29,159,151 119,076,787 81,663,418
4,097,082 2,739,497 8,195,865 6,431,950
(27,468) - (54,937) -
(40,153,932) (42,374,620) (97,779,661) (82,881,453)
(3,277,666) (2.191,598) (6,556,692) (5,145,560)
97,804 49,766 (122,577) 49,766
(3,000,000) (150,000) (4,500,000) {150,000)
- (400,000) - (800,000)
627,630 (13,301,300) 16,544,842 (965,375)

The notes on pages 11 to 23 are an integral part of these condensed consolidated interim financial information.
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Té‘mic Insurance Group Q.P.S.C.
il f

Condensed consolidated statement of policyholders’ surplus
For the six month period ended 30 June 2024

In Qatari Riyals

Retained surplus balance at the beginning of the period
Transfer to reserve for share of loss from associates
Movement in real estate reserves

Net surplus / (deficit) for the period

Total surplus at the end of the period
Distribution to policyholders during the period
Retained surplus balance at the end of the period

For the six month period
ended 30 June

2024 2023
(Reviewed) (Reviewed)
137,872,810 210,383,799
- 800,000

- 1,200,000

16,544,842 (965,375)
154,417,652 211,418,424
(4,664,927) (16,972,694)
149,752,725 194,445,730

The notes on pages 11 to 23 are an integral part of these condensed consolidated interim financial information.,
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c Insurance Group Q.P.S.C.

Condensed consolidated statement of shareholders’ income

For the three and six month periods ended 30 June 2024

In Qatari Riyals

Revenues

Shareholders’ investments
income

Share of profits of agsociates
Wakala fees

Rental income

Shareholders’ mudaraba fees
for managing investment
portfolio of policyholders
Other income

Total revenues

Expenses

Depreciation of right-of-use
assets

Amortisation of deferred ljarah
costs

General and administrative
expenses

Impairment loss on investment
at fair value through equity

Fair value gain / (loss) on
investment at fair value through
income statement

Share of loss from investment in
associates

Reserve on investment
properties

Board of Directors'
remunerations

Total expenses
Net Income

Basic / diluted earnings per
share (QR)

For the three month pericd

For the six month period

Notes ended 30 June ended 30 June
2024 2023 2024 2023
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
2,236,739 1,980,984 5,326,379 3,516,617
9,741,843 3,197,163 9,741,843 7,372,470
17 40,153,932 42,374,620 97,779,661 82,881,453
1,535,025 1,617,550 3,088,125 3,245,350
1% 3,277,666 2,191,598 6,556,692 5,145,560
114,313 78,181 168,474 154,317
57,059,518 51,440,096 122,661,174 102,315,767
{126,534) {99,085) (253,069) (198,131)
(7,947) (7,014) (16,897) (26,096)
(18,202,591) (13,636,419) (37,761,097) (32,997,267)
- (689,212) - (689,212)
92,661 25,698 (105,506) 25,698
- (400,000) - (800,000)
{700,000) (700,000) (1,400,000) (1,400,000)
(2,000,000) (1,000,000) (4,000,000) (2,000,000)
{20,944,411) (16,506,012) {43,536,569)  (38,085,008)
36,115,107 34,934,084 79,124,605 64,230,759
16 0.24 0.23 0.53 043

The notes on pages 11 to 23 are an integral part of these condensed consolidated interim financial information.
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" (Il_atar I':Is'!arjnifz‘ Insurance Group Q.P.S.C,

Condensed consolidated statement of shareholders’ comprehensive income

For the three and six month periods ended 30 June 2024

In Qatari Riyals

Net income for the period

Other comprehensive income

Items that may not be subsequently
classified to consolidated statement of
shareholders’ income

Fair value changes of equity-type
investments at fair value through equity

ltems that may be subsequently
classified to consolidated statement of
shareholders’ income

Fair value changes of debt-type
investments at fair value through equity
Movement in real estate reserves
Exchange differences arising on
translation of foreign equity investments
Total other comprehensive income /
(loss) for the period

Total comprehensive income for the
period

For the three month period

ended 30 June

For the six month period
ended 30 June

2024 2023 2024 2023
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
36,115,107 34,934,084 79,124,605 64,230,759

(383,130) 647,277 115,071 (2,132,277)
7,815 165,441 20,862 44,873

- (700,000) - -

- (170,706) - (278,856)

(375,315) (57,988) 135,933 (2,366,260)
35,739,792 34,876,096 79,260,538 61,864,499

The notes onh pages 11 to 23 are an integral part of these condensed consolidated interim financial information.
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| yQatar Islamic Insurance Group Q.P.S.C.

Condensed consolidated statement of cash flows
For the six month period ended 30 June 2024

In Qatari Riyals

Notes

Cash flows from operating activities
Net income for the period
Policyholders' surplus / {deficit) for the period

Adjustments for:

Depreciation of property and equipment

Depreciation of right-of-use assets

Amortisation of deferred ljarah cost

Net realised gain on sale of investment at fair value through equity
Provision for employees’ end of service benefits

Share of profit of associates 11
Impairment for investment at fair valye through equity

Fair value gain / (loss) on investment at fair vajue through
income statement

Fair value loss on investment properties

Expected credit loss on financial assets

Operating profit before working capital changes

Changes in:

Contributions receivable
Prepayments and other assets
Retakaful contract asset

Due from / to retakaful - net

Takaful contract liabilities

Payables and other liabilities

Cash from operating activities
Employees’ end of service benefits paid
Finance costs paid

Net cash from operating activities

Cash flows from investing activities

Acquisition of property and equipment

Purchase of investments at fair value through equity 9 (a)
Purchase of investments at fair value through income statement 9 (b)
Proceeds from sales of investments at fair value through equity
Proceeds from sale of investments at fair value through income
statement

Net movement in investment deposits

Dividends received from associates 11
Net cash generated from investing activities

Cash flows from financing activities
Surplus distributed to policyholders

Payment of principal portion of ljarah liabilities
Dividends paid

Net cash used in financing activities

Net movement in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 June 7

For the six month period

ended 30 June
2024 2023
(Reviewed) (Reviewed)
79,124,605 64,230,759
16,544,842 (965,375)
95,669,447 63,265,384
781,856 715,801
308,006 198,131
16,897 26,096
(44,669) (623,385)
2,223,201 866,548
(9,741,843) (5,772,470)
- 1,378,424
228,083 (75,464)
2,800,000 2,600,000
4,500,000 150,000
96,740,978 62,729,065
(36,778,194) (35,318,513)
4,430,394 3,661,531
{64,199,480) (32,846,949)
(30.980,176) 10,085,896
87,444,226 59,970,855
(14,292,772) (8.027.862)
42,364,976 60,254,023
(456,068) (259,495)
(16,897) (26,096)
41,892,011 59,968,432
(799,733) (257,281)
(140,898) (11,919,164)
(22,698,738) (753,803)
122,465 11,580,203
1,153,606 -
22,992,286 (2,996,545)
9,530,000 5,530,000
10,158,988 1,183,410
(5,597,294) (8,990,447)
(201,869) (192,671)
(75,022,424) (65,870,735)
(80,821,587) (75,053,853)
(28,770,588) (13,902,011)
90,211,705 158,339,178
61,441,117 144,437,167

The notes on pages 11 to 23 are an integral part of these condensed consolidated interim fina ncial information.
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