QATAR FUEL
Qatari Public Shareholding Co.

Authorized Capital: QR 1,000,000,000
Paid-up Capital: QR 994,255,760

C. R. No. 24872

P.O. Box: 7777, Doha, Qatar

Tel. : +974 4021 7777
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CONTACT DETAILS:
Company Qatar Fuel Company (W0QOD) Q.P.S.C.

(974) 40217777
(974) 40217700

DOCUMENT DETAILS:
Eng.docx
01/08/2024

PRESS RELEASE

Doha, Qatar » 01 August 2024
WOOQOD achieves OR 482 million at the end of the First Half of the vear 2024

Qatar Fuel Company, hereinafter referred to as (WOQOD) or “WOQOD Group” or “the Group”, with the code
name “QFLS” on Qatar Stock Exchange, a company with an exclusive concession in the State of Qatar to
distribute, sell, transport and market refined petroleum products & gas within State of Qatar including to airports
and seaports, either by itself or through subsidiary companies “QJET, FAHES and WOQOD Marine”,
announced that its Board of Directors chaired by Mr. Ahmed Saif Al-Sulaiti approved the financial results of
WOQOD Group for the First Half ended on 30 June 2024.

WOQOD Group’s net profit for the period (excluding minority rights) amounted to QR. 482 million, compared
to an amount of QR. 440 million achieved in the same period of the year 2023, with an increase of QR. 42
million, representing an increase rate of 9.5%. The earnings per share for the period amounted to QR. 0.48 share
compared to QR. 0.44 for the same period of last year.

The increase in net profit and earnings per share was due to the increase of sales volume and other income.

On the other hand, Mr. Saad Rashid Al Muhannadi, CEO and Managing Director, indicated that the Board of
Directors, according to Article 47 of the Articles of Association, and Circular No. 5 0f 2024, issued by the Qatar
Financial Markets Authority on 04/07/2024, decided to distribute interim cash dividends at the rate of QR. 0.40
per share, and that the dividend entitlement will be to the shareholder who owns the share on the seventh
working day from the date of issuance of the resolution, that is, at the close of the trading session on Sunday,
11/08/2024, and Edaa will manage the interim cash dividend distribution.

Al-Muhannadi also explained that the total fuel sales volume for the period have increased by 10% compared
to the same period of the year 2023, driven by the increase in Jet fuel sales by 16%. As for the petrol stations
project, Al-Muhannadi explained that it is expected that another station will be added in the third quarter of
2024.

Al-Muhannadi also mentioned that the construction of petrol stations is a dynamic exercise, that WOQOD, in
cooperation with KAHRAMAA, has completed installation of 25 EV charging points at 19 petrol stations, as
well as working on many initiatives to improve the non-fuel revenue during this year.

In conclusion, Al-Muhannadi indicated that WOQOD Group will move forward in enhancing the benefits of its
valued shareholders and all stakeholders by taking appropriate initiatives in developing the downstream oil and
gas sector within the framework of the State's general policy of modernization and development and
strengthening the pillars of the country's national economy.




DisciAMER

This release/Announcement/Report contains forward-looking and future-based prospective statements and/or information cor cerning the financial condition,
results of operations, activities and businesses of Qatar Fuel (WOQOD) QP.5.C. , hereinafier WOQOD. All statements/information other than
statements/information of historical fact are deemed ro be forward-looking statements/information, being statements of future expectations that are based on
current expectations and assumptions and not guarantees of future performance. Such forward-looking statement/information, involve known and unknown
risks and uncertainties that could cause actual results, operations and business performance or events impacting the Group to differ marerially from those
expressed or as may be inferred from these statements.

These and all subseguent written and oral farward-focking information incorporared in this release/announcement/report are based on estimates and opinions
on the dates they are made as shown in the cover page herein and are expressly qualified in their entirety by this notice.

There are a number of factors thar could affect the realisation of these forward-looking and/or future-based perspective staternents such as, without limitation:
(a) product margins fluctuarions, (b) changes in demand or market conditions for the Gro up’s services, (c) loss of marker share and industry competition in non-
concession products and facilities, (d) environmental risks and natural disasters, (e} changes in legislarive, fiscal and regulatory conditions, (f) changes in
economic and financial marker conditions and (g) political risks (H) Regional instability, war, blockade, sabotage, civif commotion or any ather element or
circumstances outside Group's control. As such, resulrs could differ substantially from those stated, or as may be inferred from the forward-fooking staternents
contained herein.

WOQOD, its affifiated and subsidiary companies, irs Directors, officers, partners, employees, advisors, contractors and agenis shall not be fiable in any way for
any costs, special, direct, indirect, consequential orincidental damage, losses or other detrimenial effects whether in tor, contract or quasi contract etc, resulting
or arising from the use of or reliance by any party on any forward-looking, and future-based perspective statement and / or other material contained herein,
Further, WOQOD, its subsidiaries, joint ventures, affiliate and associated companies are in no way obliged to update or publish revisions to any forward-fooking
andyor future-based prospective statement/information or any other marerial contained herein should circumstances or managements opinfons change or
which may or may not be known ro have changed or to be inaccurate as a result of new information, future events or an 1y reason whatsoever. WOQOD does
not guarantee the accuracy of the historical statements contained berein.

GENERAL NOTES
WOQOD's accounting year follows the calendar year. No adjustment has been made for leap years. Values are expressed in millions of Qatari Rivals and
percentages have been rounded to nearest whole number. All other values have been rounded to the nearest whole number. Values expressed in US $%s have
been translated at the rare of US 1= QR3.64, wherever applicable.
ABOUT QATAR FUEL ComPANY (WOQOD).Q.P.5.C

Qarar Fuel (WOQOD).Q.P.5.Cwas incorporated as a Qatari joint stock company on 2 fuly 2002 by an Amiri Decree law and was listed s a public shareholding
company in Qatar Exchange effective from 2003, The authorised share capital is QR 1,000,000,000 divided into 1,000,000,000 shares with nominal par value
of QR. 1 per share. The issued share capital is currenily QR 994,255,760 shares.
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Summary of the Resolutions of Qatar Fuel (WOQOD)
WOQOD Board of Directors Meeting
Convened at WOOOD Tower- Westbay utilizing online
facilities on 01/08/2024

1. Approval of WOQOD Group balance sheet and profit and loss
account for the period ended 30/06/2024.

2. Approval of the distribution of QR. 397.7 million from net profits
realized for the period ended 30/06/2024 representing (0.40) Riyal

per share to shareholders by way of interim dividends.




