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PRESS RELEASE
Damaan Islamic Insurance Company “Beema” Q.P.S.C.

24
&

Beema Reports 27% Growth in Shareholders’ Net Profit for the nine-
month period ended 30 September 2025

New AAOIFI Standard FAS 43 in relation to Takaful & Re-takaful arrangements implemented w.e.f.
1 January 2025

Recognised Takaful Contributions rose 31% year-on-year to QAR 413.4 million (YTD Q3 2024: QAR
316.5 million), driven by growth across all segments

Shareholders’ Net Profit: Grew by 27% to QAR 78.9 million (YTD Q3 2024: QAR 61.9 million)
Earnings Per Share: Reached QAR 0.39, up 27% compared to (YTD Q3 2024: QAR 0.31)
Shareholders’ Equity: Rose 12% to QAR 605.2 million (YTD Q3 2024: QAR 542.1 million)
Net Investment Income: Increased 39% to QAR 36.7 million (YTD Q3 2024: QAR 26.5 million)

Nine months ended YTD Q3 2025 key financial highlights

Recognised Takaful Shareholders’ Total net investment Investments at Shareholders’
Contributions net profit income fair value equity

QAR QAR QAR QAR QAR
413.4 mm 78.9 mm 36.7 mm 951.7 mm 605.2 mm

THIRIRINTI

YTD Q3 2024 YTD Q3 2025 YTD Q3 2024 YTD Q3 2025 YTD Q32024 YTD Q3 2025 YTD Q32024 YTD Q32025 YTD Q32024  YTD Q3 2025

Doha, Qatar, 28 October 2025 — Damaan Islamic Insurance Company Q.P.S.C. (“Beema” or the “Company”),
a leading provider of Islamic insurance in Qatar, announced its financial results for the nine months ended 30
September 2025, reflecting continued growth in both financial and operational performance. The results have
been prepared in accordance with the new accounting standard for Islamic insurance (Takaful) institutions,
known as FAS 43, which came into effect on 1 January 2025. This standard was issued by the Accounting and
Auditing Organization for Islamic Financial Institutions (AAOIFI) and replaces FAS 13. The prior year figures
have been restated for comparability.

Recognised Takaful Contributions for the period reached QAR 413.4 million, an increase of 30.6% compared
to QAR 316.5 million in the prior-year period of 2024. Growth was recorded across all core business lines, with
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the takaful and health segment increasing to QAR 201.3 million from QAR 165.8 million in the prior year, and
the fire and general accident segment rising to QAR 99.6 million from QAR 61.6 million during the same period.

Additionally, the net surplus for the period reached QAR 2.5 million, compared to a deficit in the same period of
2024. This turnaround was primarily driven by an increase in investment income amounting to QAR 23.5 million,
versus QAR 16.4 million in the prior year, as well as a reduction in the loss of net takaful results during the same
period.

Net Investment Income increased by 38.8% to QAR 36.7 million for the nine-month period ended 30 September
2025, compared to QAR 26.5 million in the same period of 2024. Policyholders accounted for QAR 22.5 million,
while shareholders accounted for QAR 14.3 million. The growth reflects Beema’s disciplined investment
strategy, emphasizing capital stability and consistent value generation for both policyholders and shareholders.

Shareholders’ net profit increased by 27% year-on-year to QAR 78.9 million for the nine-month period ended
30 September 2025, compared to QAR 61.9 million in the same period of 2024. Earnings Per Share rose to
QAR 0.39, up from QAR 0.31.

As at 30 September 2025, investments measured at fair value amounted to QAR 951.7 million, up from QAR
837.3 million as at 31 December 2024, reflecting additional investment deployment. Shareholders’ equity
increased to QAR 605.2 million, supported by growth in retained earnings and a positive fair value reserve,
compared to a negative balance at 31 December 2024. The Company continued to maintain a debt-free balance
sheet and robust liquidity, providing a solid foundation for ongoing operations and future growth.

Damaan Islamic Insurance Company Q.P.S.C. (“Beema”) is a pioneering Islamic insurance provider listed on
the Qatar Stock Exchange (Ticker: BEMA). It holds a Moody’s A3 Long-Term Insurance Financial Strength
Rating and an AM Best A- (Excellent) rating, underscoring its commitment to offering innovative, Shari’a-
compliant solutions.

Commenting on the results, Nasser Al Misnad, CEO of Beema, stated: “Beema delivered consistent
performance in the third quarter of 2025, driven by continued growth in recognized takaful contributions and
strong earnings, reflecting ongoing enhancements in our product offerings and underwriting approach. Both the
health and general takaful segment and the fire and general accident segment were key contributors to this
growth, each achieving significant year-on-year improvement. Our disciplined investment approach continued
to deliver robust returns, despite market volatility, supporting sustainable long-term value for both policyholders
and shareholders. Building on this strong momentum, we remain focused on deepening client relationships and
driving innovation across our takaful solutions. As we look to the remainder of the year, we aim to maintain this
momentum, remain well-positioned to capitalize on future growth opportunities, continue delivering consistent
value to our stakeholders, and further reinforce Beema'’s position as a leading provider in Qatar’s Islamic
insurance sector.”

For the complete financial statements for the nine-month period ended 30 September 2025 and
additional information, please visit www.beema.com.qa. For any inquiries, please contact Beema’s
Investor Relations Department at investorrelations@beema.com.qa

Important information

This press release has been prepared by Damaan Islamic Insurance Company “Beema” (Q.P.S.C.) (the “Company”) for
informational purposes only. This press release does not constitute an offer or invitation or solicitation of any offer to
subscribe for or purchase any shares or other securities or recommendation to invest in any shares or other securities. This
press release is not intended to be relied upon as the basis for an investment decision, and is not, and should not be
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assumed to be, complete. It is provided for information purposes only. Any investment is subject to various risks, none of
which are outlined herein. All such risks should be carefully considered by prospective investors before they make any
investment decision.

Whilst the information in this document has been published in good faith, the Company does not provide any guarantees,
warranties or other assurances (express or implied) regarding the accuracy or completeness of this information. The
Company, its affiliates and any of its or their respective directors, officers, partners, members, employees, agents or
advisers assume no liability or responsibility and owe no duty of care for any consequences of any person acting in reliance
on the information contained in this press release or for any decision based on it. The Company does not undertake to
provide access to any additional information or to update this press release or to correct any inaccuracies which may
become apparent.

Statements contained in this press release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of the Company. Such statements involve known and unknown risks, uncertainties and
other factors, and reliance should not be placed thereon. In addition, this press release contains “forward-looking
statements.” Actual events or results or the actual performance of the Company may differ materially from those reflected
or contemplated in such forward- looking statements.

This press release has not been approved by the securities regulatory authority of Qatar or any other state or jurisdiction.

Press Release end
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