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For immediate release

Widam Food Company to implement the reduction and increase of
its share capital

= On 8 June 2026, the Extraordinary General Assembly approved the reduction of the Company’s
share capital from QAR 180 million to QAR 50 million, covering part of the accumulated losses

= On 8 June 2026, the Extraordinary General Assembly approved the issuance of notes against a
loan of QAR 30 million in favour of Hassad Food Company

= On 8 June 2026, the Extraordinary General Assembly approved the increase of the Company’s
share capital from QAR 50 million to QAR 80 million by converting those notes into shares,
resulting in total share capital of QAR 80 million divided into 80 million shares

= Trading continues on the existing capital until the close on Thursday, 29 October 2026, and
resumes on the new capital at the adjusted reference price on Sunday, 1 November 2026

= Shareholders need take no action; the reduction, in itself, does not change the value of a holding
at implementation

= On 10™ August 2026, the Company announced its financial results for the first six months of 2026

Doha, Qatar, 22 October 2026 — Widam Food Company Q.P.S.C. (the “Company”) announces
that, having obtained the approval of its Extraordinary General Assembly, the approval of the Ministry
of Commerce and Industry and the no-objection of the Qatar Financial Markets Authority (the
“QFMA”), and in coordination with the relevant authorities, it willimplement a restructuring of its share
capital in accordance with the timetable set out below. The restructuring comprises a reduction of the
Company’s capital to absorb part of its accumulated losses, followed by an increase of capital through
the conversion into shares of the notes issued against a loan in favour of Hassad Food Company, an
existing shareholder in the Company.

The restructuring is intended to strengthen the Company’s financial position and balance sheet by
absorbing part of its accumulated losses and reducing its liabilities, and to provide a firmer financial
basis from which to pursue its business objectives. Hassad Food Company is an existing shareholder
in the Company and a leading Qatari company wholly owned by the Qatar Investment Authority.

The restructuring will be implemented in two stages, as set out below.

1. Reduction of the Company’s share capital

The Company’s share capital will be reduced by approximately 72.22%, equivalent to QAR
130,000,000, from QAR 180,000,000 to QAR 50,000,000, through the cancellation of 130,000,000
shares, reducing the total number of issued shares from 180,000,000 to 50,000,000 shares of a
nominal value of QAR 1 each.

The reduction absorbs QAR 130,000,000 of the Company’s accumulated losses and covers part of
the accumulated losses. As at 30 September 2025, the financial statements on the basis of which the
reduction was approved showed accumulated losses of QAR 163,993,840. Following the reduction,
the Company’s share capital will amount to QAR 50,000,000, divided into 50,000,000 shares of a
nominal value of QAR 1 each.

2. Conversion of the notes into shares and increase of share capital
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As a result, the Company’s share capital will increase by QAR 30,000,000, from QAR 50,000,000 to
QAR 80,000,000, and the shareholding of Hassad Food Company, an existing shareholder, will
increase accordingly. The conversion introduces permanent capital into the Company and reduces
its liabilities. Following completion of both stages, the Company’s share capital will amount to QAR
80,000,000, divided into 80,000,000 shares of a nominal value of QAR 1 each.

Proforma statement of equity

The reduction was approved on the basis of the Company’s financial statements as at 30 September
2025. The following proforma statement of equity presents the effect of the restructuring on the
Company’s most recent reviewed financial statements, as at 30 June 2026.

Equity component As at 30 June Effect of cap'taliAfter o |!Effect of capital After increase

2026 (reviewed) |reduction | lincrease (pro forma)
Share capital 180,000,000 (130,000,000) 50,000,000 30,000,000 80,000,000
FoIvde CUTENCY 427 963 e 427,963 - 427,963
translation reserve
Accumulated losses (213,903,359) 130,000,000 (83,903,359) - (83,903,359)

Equity attributable to
equity holders of the (33,475,396)

(33,475,396) 30,000,000  (3,475,396)

parent

Non-controlling

interests (6,952) = (6,952) - (6.952)
Total equity (33,482,348) - (33,482,348) 30,000,000  (3,482,348)

Number of shares 180,000,000 (130,000,000) 50,000,000 30,000,000 80,000,000

All figures in QAR. Figures as at 30 June 2026 are extracted from the Company’s reviewed interim condensed consolidated financial
statements.

What this means for shareholders

The capital reduction will be applied automatically to all shareholders on the register on the record
date, in the same proportion. Shareholders are not required to take any action.

Because the number of shares is reduced, the reference price of the share will be adjusted upward
on the first day of trading on the new capital, so that the reduction, in itself, does not change the
aggregate market value of a shareholder’s holding immediately upon implementation. The value of a
holding will thereafter remain subject to market movements, the treatment of fractional shares, and
the final reference price determined by the relevant authorities.

Separately, the capital increase will result in 30,000,000 new shares being issued to Hassad Food
Company on conversion of the notes, increasing its shareholding and taking the total number of
shares from 50,000,000 to 80,000,000. The proportional holding of other existing shareholders will
change accordingly. The increase brings QAR 30,000,000 of permanent capital into the Company
and reduces its liabilities.

Where the reduction, or the subsequent increase, results in a fractional entitlement, the fractions will
be aggregated and held in a separate fractional-shares account. The Extraordinary General
Assembly authorized the Board to deal with these fractions by any of the following means: paying
their value from the Company’s funds; selling them in the market and applying the proceeds; retaining

2
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lllustrative example

For illustration, a shareholder holding 1,000 shares before the reduction would hold approximately
278 shares following the reduction (1,000 x 27.78%), with any fractional entitlement dealt with as
described above.

The adjusted reference price will be calculated from the closing price on the last trading day with the
existing capital, in accordance with the following methodology:

(shares before the reduction x closing price on the last trading day) + shares after the reduction
For illustration only, and assuming a closing price of QAR 1.00, the adjusted reference price would

be (180,000,000 x QAR 1.00) = 50,000,000 = QAR 3.60. The actual reference price will be
determined from the actual closing price on the last trading day with the existing capital.
Implementation and trading timetable

The restructuring is expected to be implemented in accordance with the following timetable:

Event | Date

Last day of trading on the existing capital of QAR 180,000,000 Thursday, 29 October 2026
Capital reduction, conversion and reference-price adjustment, taking the Thursday, 29 October 2026
capital to QAR 80,000,000, effected after the close (after close)

First day of trading on the new capital of QAR 80,000,000, at the adjusted

g Sunday, 1 November 2026
reference price

Authorization

The Extraordinary General Assembly authorized the Chairman of the Board of Directors, or any
person authorized by him, to implement its resolutions, obtain the necessary approvals, amend the
Company’s Articles of Association and Commercial Registration, and complete all procedures
required to implement the restructuring.

The restructuring forms part of the measures being taken to strengthen the Company’s financial
position. The Company remains focused on its operations and will keep the market informed of further
developments.

Investor relations

Tel: 44243333 - Email: Info@widam.com.qa
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Capital restructuring, frequently asked questions

The following is provided to help shareholders understand the restructuring and its effect on their
holdings.

What is the Company announcing?

The Company is implementing two connected corporate actions approved by its shareholders: a
reduction of its share capital to absorb part of its accumulated losses, followed immediately by an
increase of its share capital through the conversion of the notes issued against a loan in favour of
Hassad Food Company, an existing shareholder, into new shares.

Why is the Company undertaking this restructuring?

The Company has carried accumulated losses over recent periods. The reduction absorbs part of
those losses, and the increase converts the notes issued against a loan of QAR 30,000,000 in favour
of Hassad Food Company into permanent share capital, reducing the Company’s liabilities. Together,
the two steps are intended to strengthen the Company’s financial position.

Do | need to take any action?

No. The reduction is applied automatically to all shareholders on the register on the record date, in
the same proportion. You do not need to take any action.

Will the reduction change the value of my shareholding?

The reduction, in itself, does not change the aggregate market value of your holding at the moment
of implementation. You will hold fewer shares, but the reference price is adjusted upward in the same
proportion, so the total value is unchanged on the day. Thereafter, the share price is determined by
the market, like any other listed share.

How many shares will | hold after the reduction?

Each shareholder retains 27.78% of its holding, a ratio of 18:5 (five shares for every eighteen held).
For example, a holding of 1,000 shares becomes approximately 278 shares. Any fractional
entitlement is dealt with as described in the announcement.

What happens to fractional entitlements?

Fractions are aggregated and held in a separate fractional-shares account. The Extraordinary
General Assembly authorized the Board to deal with them by any of the following means: paying their
value from the Company’s funds; selling them in the market and applying the proceeds; retaining
them; or donating them to charity. The approach adopted will be implemented in coordination with
Edaa and the Qatar Stock Exchange, and is subject to the no-objection of the QFMA.

What does the capital increase mean for me as an existing shareholder?

Following the reduction, 30,000,000 new shares are issued to Hassad Food Company, an existing
shareholder, on conversion of the notes, increasing its shareholding and taking the total number of
shares to 80,000,000. As a result, the proportional holding of other existing shareholders changes
accordingly. The increase brings QAR 30,000,000 of permanent capital into the Company and
reduces its liabilities.

Who is Hassad Food Company, and why is it involved?

Tel: +974 - 44243333 Fax no.: +974 - 44433340 RO,
Email: info@widam.com.qga  Website: www.widam.cc
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Will trading be suspended, and when do the changes take effect?

Trading will not be suspended. The shares continue to trade on the existing capital until the close on
the last trading day; the reduction, the conversion and the reference-price adjustment take effect after
that close; and trading resumes on the new capital, at the adjusted reference price, in the following
session, as set out in the timetable above.

Does this restructuring affect dividends?
The restructuring does not, of itself, result in any dividend. The Company’s ability to distribute
dividends in the future depends on its financial position and applicable legal requirements.

Where can | find further information?

Further information and any updates will be published through the Qatar Stock Exchange.
Shareholders may also contact the Company at [investor relations contact].
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