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of Qatar Islamic Bank (Q.P.S.C.)

Doha, January 30 2025: The Board of Directors of Qatar Islamic Bank (Q.PS.C.) have approved the
financial statements for the year ended 31 December 2024, as per the approval by Qatar Central
Bank. In accordance with Article (34) of the Articles of Association of the Bank, The Board of
Directors of Qatar Islamic Bank (Q.PS.C.) are pleased to invite you to attend the Bank’s Ordinary
Annual General Assembly Meeting on Wednesday, 26th February 2025, at 4:00 pm, at Al Mirqab
hall, in the Four Seasons hotel Doha.

At the meeting, the Board will discuss the agenda mentioned below. In the event the quorum is
not met, an alternative meeting will be held on Wednesday, 5th March 2025, at 10:00 pm, at the
same location.

The Agenda of the ordinary meeting shall be as follows:

1. Board of Director’s Report on the results of the Bank and financial statements for year
ended 31/12/2024 and discussion of the plan for the year 2025.

2. Sharia Supervisory Board report.

3. External auditors’ report on the financial statements for the year ended 31/12/2024.
Discussion and approval of the Bank’s balance sheet and profit and loss for the year ended
31/12/2024.

5. Approval of the board of directors’ proposal to distribute an additional cash dividend of
55% of the paid up share capital, i.e. QAR 0.55 per share taking the total cash dividend
during the year to 80% of the paid up share capital, i.e. QAR 0.80 per share.

6. Absolve the Board members from liability for the year ended 31/12/2024 and approval of
the remuneration prescribed to them.

7. QIB Governance Report for the year 2024.

8. Nomination of the external auditors of the Bank for the year 2025 and determination of
the fees to be paid to them.

Invitation to attend the Ordinary Annual General Meeting

Accordingly, shareholders are kindly requested to be available at the meeting hall by
3:00 pm to register their names and the number of shares they represent.

We would also like to notify you regarding the below:

1. Each shareholder shall have the right to attend in person or through delegating another
shareholder using the proxy form available on our website www.gib.com.qa/investorrelations.
In order for the proxy form to be valid, the delegate needs to be a QIB shareholder, and
cannot own more than 5% of total QIB shares.

2. This invitation shall be deemed as a legal announcement to all shareholders, without
the need to send special invitations by mail according to the Law No 11 of the year 2015
amending some provisions of the Commercial Companies law.

Jassim Bin Hamad Bin Jassim Bin Jaber Al Thani
QIB Chairman

Board of Directors Report to the General Assembly Meeting

As we close the year 2024, on behalf of the Board of Directors, | am proud to reflect on QIB’s
remarkable journey and the significant milestones we have achieved. Our financial performance
this year is a testament to the bank’s solid strategy, innovative initiatives, and unwavering
commitment to delivering exceptional value to our customers, shareholders, and the broader
community. Beyond financial success, 2024 was marked by groundbreaking advancements in
digital banking, steadfast dedication to environmental, social, and governance (ESG) principles,
and robust partnerships within the corporate sector.

At QIB, we prioritize our customers by placing their needs at the forefront of our operations.
This year, we strengthened our core businesses and expanded revenue streams with innovative
products and services. Our focus on technology adoption, cost optimization, and customer-
centricity has resulted in a record net profit of QR 4,605 million and positioned us as one of
the world>s most efficient banks. We delivered strong ROA and ROE ratios, providing high
returns to our shareholders and reinforcing our confidence in achieving future objectives. A
balanced and diversified balance sheet remains a cornerstone of our strategy, enabling us
to cater to all segments of the Qatari economy while upholding stringent risk management
practices, including ESG integration. With one of the lowest non-performing financing assets
ratio in Qatar and a sharp increase in digital adoption, including 99% self-service transactions
and significant contributions from digital sales, we are setting benchmarks in operational
excellence.

Indeed, we have continued to lead the digital banking landscape in Qatar by introducing
innovative services that enhance customer convenience and accessibility. Among the highlights
of 2024, we expanded our Direct Remit Services to new countries, introduced International
Wallet Transfers and Cash Pickup, offering instant money transfers through our Mobile App.
Additionally, we launched the first in Qatar “Auto Marketplace”, revolutionizing the car-
buying experience by integrating financing and vehicle research, selection and purchase. Key
advancements also include the rollout of the e-KYC quidelines that allowed QIB to onboard new
customers fully digitally, and the introduction of digitally stamped certificate and statements,
reflecting our commitment to customer-centricity and technological excellence.

In alignment with our vision to drive sustainable growth, QIB took significant strides in
environmental, social, and governance initiatives. This year, we introduced a new Sustainable
Deposit and partnered with the Qatari Businesswomen Association to empower women
in business. Furthermore, we joined DHL Express Qatar in their GoGreen Plus Program and
partnered with INJAZ Qatar to support life skills development for preparatory students. These
efforts underscore our commitment to creating long-term value for our stakeholders while
contributing to the well-being of society.

0n the corporate banking front, QIB continued to foster strategic alliances to deliver innovative
solutions. We signed a landmark agreement with Edaa to streamline dividend distributions for
shareholders of listed companies in Qatar and partnered with the Qatar Financial Centre (QFC)
to provide seamless banking solutions for licensed firms.

In September 2024, we successfully issued a USD 750 million Sukuk, reflecting the confidence
of global investors in QIB’s stability and growth prospects.

Finally, QIB has been investing in its people, with our Learning & Development team delivering
over 46,523 hours of training with a diverse curriculum strengthening our organizational
resilience through sessions on published policies, regulatory risk, compliance aspects and
business continuity. We also continued building organizational capabilities through our talent
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management and Qatarization programs while offering career progression paths with clarity
and commitment to our employees.

Looking back at the 2024 fiscal year, QIB had achieved positive progress, cementing its
position as one of the largest Islamic banks internationally. Total Assets of the Bank now
stand at QAR 200.8 Billion, Customer Deposits stand at 125.0 Billion, and Total Income reached
QAR 11.7 Billion representing a healthy growth of 9.4% compared to 2023. QIB continues to
pursue the conservative impairment policy maintaining a robust 95% coverage ratio for non-
performing financing assets by the end of 2024. In the light of these remarkable results, QIB
reported a Net Profit attributable to shareholders of QAR 4,605 Million with an increase of 7%
compared to 2023. Accordingly, it is recommended that your esteemed Assembly approve the
distribution of additional cash dividend of 55% of the paid up share capital, i.e. QAR 0.55 per
share taking the total cash dividend during the year to 80% of the paid up share capital, i.e.
QAR 0.80 per share.

Concluding, on behalf of the Board of Directors, | would like to extend our sincerest gratitude
and appreciation to His Highness the Amir, Sheikh Tamim Bin Hamad Bin Khalifa Al Thani,
and to His Highness the Father Amir, Sheikh Hamad Bin Khalifa Al Thani, for their continuous
support and encouragement to the banking sector in the State of Qatar.

I would also like to thank all officials concerned with the banking sector in Qatar, particularly
Qatar Central Bank, for their continued support on all components of the banking and
economic activity. This support is highly appreciated. I also thank our customers, investors,
and shareholders for their confidence and loyalty, and the Shari'a Supervisory Board for all their
good work. I conclude by praising and appreciating the efforts and loyalty of the Group Chief
Executive Officer and his team of dedicated executives, which yielded outstanding results that
helped the Bank reach a top position.

Sheikh Jassim Bin Hamad Bin Jassim Bin Jaber Al Thani
QIB Chairman




CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2024

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF QATAR ISLAMIC BANK Q.P.S.C.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Qatar Islamic Bank Q.PS.C. (the “Bank”), and its subsidiaries (the
“Group”) as at 31 December 2024, which comprise the consolidated statement of financial position as at 31 December
2024, the consolidated statement of income, consolidated statement of comprehensive income, consolidated statement
of income and attribution related to quasi-equity, consolidated statement of changes in equity, consolidated statement of
cash flows and consolidated statement of changes in off-balance sheet assets under management for the year then ended,
and notes to the consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at 31 December 2024, and its consolidated financial performance and its consolidated
cash flows for the year then ended in accordance with the Financial Accounting Standards (FAS) issued by the Accounting
and Auditing Organization for Islamic Financial Institutions (AAOIFI) as modified by the Qatar Central Bank (QCB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the consolidated financial statements
section of our report. We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code) together with the ethical requirements that are relevant to our audit of the consolidated financial statements
in Qatar, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided in
that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the performance
of procedures designed to respond to our assessment of the risks of material misstatement of the consolidated financial
statements. The results of our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying consolidated financial statements.

Key audit matter How our audit addressed the key audit matter

Impairment of financing assets

Due to the inherently judgmental nature of | Our audit procedures included the following:
the computation of impairment of financing
assets in accordance with FAS 30 “Impairment,
Credit Losses and Onerous Commitments”,
there is a risk that the amount of impairment
of financing assets may be misstated.

+ Read the Group’s FAS 30 impairment policy and assessed compliance
with the requirements of FAS 30.

The key areas of judgement include:

1.The identification of exposure with a
significant deterioration in credit quality;

« Evaluated the Group’s criteria for the significant increase in credit
risk (“SICR”) and the basis for classification of exposures into various
stages. Selected a sample of exposures and tested the application of

2.Assumptions used in the models such | Group’s SICR criteria to assess the movements between stages.

as financial condition of counterparty,
expected future cash flows, forward looking
macroeconomic variables etc; and

« Evaluated the Group’s forward-looking macroeconomic variables by
comparing on a sample basis against supporting evidence, where
applicable, and assessed the reasonableness of changes made to the

3.The need to apply additional overlays to | economic scenarios.

reflect current or future external factors that
might not be captured by the model. « For probability of default (“PD”) used in the expected credit losses
(“ECL") calculation:

Determining the adequacy of impairment

allowance on financing assets to customers is

a key area of judgement for the management.

Qatar Central Bank (“QCB”) regulations

require banks to estimate impairment

allowance in accordance with FAS 30 and
the applicable provisions of QCB regulations.

Notes 4(b), 10 and 20 of the consolidated

financial statements provide details relating

to the impairment of financing assets.

Evaluated the through-the-cycle (“TTC”) PDs by selecting a sample of
exposures and comparing against supportingevidence.

Selected a sample of exposures and tested the conversion of TTC PDs
to point in time (“PIT”) PDs.

« Tested the calculation of the Loss Given Default (“LGD") used by the
Group in the ECL calculations.

+ Assessed the modelled calculation by re-performing ECL calculations
Due to the significance of financing assets, | on a sample basis.
subjectivity in identifying impairment
indicators and estimation uncertainty in
measuring impairment allowances, this is

considered a key audit matter.

+ Assessed the impairment allowance for individually impaired
financing assets (stage 3) in accordance with FAS 30 and the
applicable provisions of QCB regulations.

In addition, we considered, assessed and tested relevant controls
over credit initiation, monitoring and settlement, and those relating
to the calculation of impairment allowances.

other information included in the Group’s 2024 annual report

Other information consists of the information included in the Group’s 2024 Annual Report, other than the consolidated
financial statements and our auditor’s report thereon. Management is responsible for the other information. The Group’s
2024 Annual Report is expected to be made available to us after the date of this auditor’s report. Our opinion on the
consolidated financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibilities of management and the Board of Directors for the consolidated financial statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with Financial Accounting Standards (FAS) issued by the Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI) as modified by the Qatar Central Bank (QCB), and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Group’s financial reporting process.
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Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISA
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures,
and whether the consolidated financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

- Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the consolidated financial
information of the entities or business units within the Group as a basis for forming an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and review of the audit work performed for the purposes of
the group audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Board of Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, actions taken to eliminate threats or safequards applied.

From the matters communicated with the Board of Directors, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current year and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

We have obtained all the information and explanations, which we considered necessary for the purpose of our audit.
We confirm that we are not aware of any contraventions by the Bank of its Articles of Association and Qatar Commercial
Companies Law No. 11 of 2015 (as amended by Law No. 8 of 2021), during the financial year that would have had a
material adverse effect on the Group’s financial position or performance.

Ziad Nader

of Ernst & Young

Qatar Auditor’s Register Number: 258
Date: 30 January 2025

Doha - State of Qatar

SHARI'A SUPERVISORY BOARD REPORT
FOR THE FISCAL YEAR ENDING ON 315" DECEMBER 2024

All Praise be to Allah and may His peace and blessings be upon His messenger and bondsman our Prophet
Mohammad, his family and his companions.

Sharia Supervisory Board has reviewed QIB operations, contracts and products, and reviewed the financial
statements and profit and loss account for the fiscal year 2024, and considers that they do not contradict

with the provisions of Islamic Sharia.

May Allah guide us all to what pleases Him.

His Eminence Sheikh Dr. Walid Bin Hadi
Chairman, Shari‘a Supervisory Board

Sheikh Dr. Mohamad Ahmaine
Member, Shari‘a Supervisory Board

Sheikh Dr. Abdulaziz Khalefa Al-Qassar
Member, Shari‘a Supervisory Board
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF INCOME

For the year ended 31 December 2024

CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31 December 2024

QAR ‘000s QAR '000s QAR ‘000s QAR ‘0005 QAR ‘000s QAR ‘0005
2024 2023 2024 2023 2024 2023
Assets Net income from financing activities 9,583,954 8,579,730 Cash flows from operating activities
Cash and balances with central banks 8,683,066 8,037,333 Net income from investing activities 1,586,715 1,535,445 Net profit for the year before tax 4,629,786 4,300,875
Due from banks 2,488,250 3,261,873 sukuk holders’ share of profit (451,866) (372,991) .
" ; . . . . . Adjustments for:
Financing assets 125,274,016 122,380,843 Total income from financing and investing 19 713 803 9742184 L L
Investment i 53.008.246 18,013,272 activities 118, et Net impairment losses on financing assets 865,322 1,057,959
nvestment securities e T Net impairment losses on investment securities 1,710 1,840
Investment in associates 1,100,365 1,127,659 : .
. Fee and commission income 1,246,166 1,224,770 Other |r'np'a|rment losses 115,040 43,504
Investment properties 2,467,793 3,305,864 o Depreciation 67,170 75,149
Fixed assets 355,853 515,525 Fee and commission expense (378,816) (335,525) Net gain on sale of investment securities (126,898) (78,482)
Intangible assets - 217,814 Net fee and commission income 867,350 889,245 Share of results of associates (66,487) (60,045)
Other assets 2,214,142 2296916 Amortization of premium on sukuks (4,437) (1,111)
Assets held for sale 5,188,045 - Net foreign exchange gain 94,065 50,463 Fair\{alue gain on invgstment securities carried (96,667) (30,505)
Total ) 200.779.776 189157099 as fair value through income statement ! !
otal assets ,779, 157, i
Share of results of associates 66,487 60,045 Employees end of service benefits charge 22,612 22,761
Other income 2,577 1,093 i i i
IPi;%fill’Et?:sfore changes in operating assets and 5,407,151 5,331,045
Liabilities, Quasi-Equity and Equity Total income 11,749,282 10,743,030
Change in reserve account with Qatar Central Bank 116,738 (406,174)
Liabilities Staff costs (668,309) (655,990) change in due from banks 26,436 18,604
Due to banks 24,017,183 20,434,099 Depreciation (67,170) (75,149) Change in financing assets (3,758,495) (4,154,228)
Customers’ current accounts 16,429,048 14,648,105 Other expenses (413,607) (386,091) Change in other assets 260,322 (9.233)
) . Change in due to banks 3,583,083 3,051,619
Sukuk financing 13,741,520 14,668,250
other liabilit 2825 744 3203.092 Total expenses (1,149,086) ~ (1,117,230) Change in customers’ current accounts 1,780,943  (4,372,849)
Lialjirlii?e.lsldlfrsectl Jssociated with 842 203 Change in other liabilities 2,977,208 (1,046,386)
v 3,429,799 - Net impairment losses on investment (1,710) (1,840) Net change in assets and liabilities held for sale (1,758,246) -
assets held for sale securities A >
Total liabilities 60,443,294 52,953,546 Net impairment losses on financing assets (865,322)  (1,057,959) Employ::lefs end of se;rwce benefits paid (11.231) (6,873)
. . N i i iviti 23,909 1,594,07
Quasi-Equity Net other impairment losses (115,040) (43,500) et cash from / (used in) operating activities  8,623,90 (1,594,075)
Participatory investment accounts 108,511,675 106,127,861 -
o P :tl butable t eauit Ntett"lzmtf'“ f‘:' the year bgtfore tax and 9618.124 8522 497 Cash flows from investing activities
- attribution to quasi-equi /018, (ahntt
eserves atlributable to quasi-equily 53,963 58,554 Less: Net f':] tirib ? blyt . it Acquisition of investment securities (12,736,421) (7,873,803)
ess: Net profit attributable to quasi-equity
108,565,638 106,186,415 holders (4,988,338)  (4,221,622) Proceeds from sale / redemption of 5107171 5821796
Equity § investment securities e e
. Profit for the year before tax 4,629,786 4,300,875
Share capital 2,362,932 2,362,932 Acquisition of fixed assets (72,339) (70,446)
Tax expense 29,874 12,948 ) )
Legal reserve 6,370,016 6,370,016 P ( ) ( ) Proceeds from sale of investment in R 75 479
Risk reserve 3,102,283 2,952,553 Net profit for the year 4,599,912 4,287,927 associates
General reserve 81,935 81,935 Acquisition of |r?vestmenF properties . (4,420) (17,098)
Fair value reserve (88,969) (18,637) Net profit for the year attributable to: PtOTeeds from d.|sposa| of mvestr.nent propem.es 9,405
Forei : lat 661,941 . ) Dividends received from associate companies 39,844 15,116
oreign currency translation reserve (661,941) (577,340) Equity holders of the Bank 4,605,321 4,305,205 Dividends received from investment securities 107,870 114,552
Other reserves 216,820 216,820 Non-controlling interests (5,409) (17,278) Net cash (used in) / from financing activities (7,548,890)  (1,934,404)
Retained earnings 15,774,256 14,003,483 Net profit for the year 4,599,912 4,287,927
Total equity attributable to equity Cash flows from financing activities
holders of the bank 27,157,332 25,391,762
i ch i i-equit 2,379,223 2,836,476
Non-controlling interests 613,512 625,376 Earnings per share ange In qhasi-equity
. . ) Basic / diluted earnings per share 1.86 173 ) o
Sukuk eligible as additional capital 4,000,000 4,000,000 (QAR per share) Net movement in non-controlling interest (6,455) (25,940)
Total equity 31,770,844 30017.138 Cash dividends paid to shareholders (2,303,859) (1,476,833)
’ ’ ’ ’
Total liabilities, Quasi-Equity and equity 200,779,776 189,157,099 Cpggfi'ttara'd on sukuk eligible as additional (218,643) (218,643)
Off-balance sheet assets under " .
management 10,520 346,310 Net proceeds from sukuk financing (910,000) 2,185,820
. N . Net cash used in financing activities (1,059,734) 3,300,880
Contingent liabilities and commitments 19,646,032 18,475,981
These consolidated financial statements were approved by the Board of Directors Net increase/ (decrease) in cash and cash
2 ) h 15,285 (227,599)
on 15 January 2025 and were signed on its behalf by: equivalents
Cash and cash equivalents at 1 January 4,608,722 4,836,321
Jassim Bin Hamad Bin Jassim Bin Jaber Al Thani  Bassel Gamal Cash and cash equivalents at 31 December 4,624,007 4,608,722
Chairman Group Chief Executive Officer
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2024
QAR ‘000s
Foreign Total . A
Share Legal Risk General  Fair value currency Other Retained equity attributable con’::;:lin S:sk:: d?::g:.balf Total
capital reserve reserve reserve  reserve translation  reserves earnings to equity holders interestsg p— ] Equity
reserve of the Bank P
Balance at 1 January 2024 2,362,932 6,370,016 2,952,553 81,935 (18,637) (577,340) 216,820 14,003,483 25,391,762 625,376 4,000,000 30,017,138
Net profit for the year - - - - - - - 4,605,321 4,605,321 (5,409) - 4,599,912
Other comprehensive loss - - - - (70,332) (84,601) - - (154,933) (1,784) - (156,717)
Total comprehensive income for the year - - - - (70,332) (84,601) - 4,605,321 4,450,388 (7,193) - 4,443,195
Cash dividend for the year 2023 (Note 22) - - - - - - - (1,713,126) (1,713,126) - - (1,713,126)
Interim dividend for the year 2024 (Note 22) R - R - - - R (590,733) (590,733) R R (590,733)
Transfer to risk reserve (Note 22) - - 149,730 - - - - (149,730) - - - -
Social and Sports Fund appropriation (Note 39) - - - - - - - (115,133) (115,133) - - (115,133)
Profit on Sukuk eligible as additional capital (Note 24) - - - - - - - (218,643) (218,643) - - (218,643)
Loss on settlement of equity type investments - - - - - - - (47,183) (47,183) (24,719) - (71,902)
Movement in non-controlling interests - - - - - - - - - 20,048 - 20,048
Balance at 31 December 2024 2,362,932 6,370,016 3,102,283 81,935 (88,969) (661,941) 216,820 15,774,256 27,157,332 613,512 4,000,000 31,770,844
Fair value reserve and foreign currency translation reserve of the bank includes (QAR 106 million) and QAR 35.9 million related to fair value reserve and foreign currency translation reserve respectively, related to asset held for sale.
QAR ‘0005
Foreign Total ) Aot
Share Legal Risk General  Fair value currency Other Retained equity attributable © n'\:?or;li - Sausk:(lj( d?::g:'?alle Total
capital reserve reserve reserve reserve translation  reserves earnings to equity holders interestsg capital equity
reserve of the Bank P
Balance at 1 January 2023 2,362,932 6,370,016 2,641,655 81,935 197,141 (428,562) 216,820 11,815,316 23,257,253 668,593 4,000,000 27,925,846
Net profit for the year - - - - - - - 4,305,205 4,305,205 (17,278) - 4,287,927
Other comprehensive loss - - - - (215,778) (148,778) - - (364,556) (50,016) - (414,572)
Total comprehensive income for the year - - - - (215,778) (148,778) - 4,305,205 3,940,649 (67,294) - 3,873,355
Cash dividend for the year 2022 (Note 22) - - - - - - - (1,476,833) (1,476,833) - - (1,476,833)
Transfer to risk reserve (Note 22) B B 310,898 B : B - (310,898) B - - B
Social and Sports Fund appropriation (Note 39) - - - - - - - (107,630) (107,630) - - (107,630)
Profit on Sukuk eligible as additional capital (Note 24) - - - - - - - (218,643) (218,643) - - (218,643)
Loss on settlement of equity type investments - - - - - - - (3,034) (3,034) (1,590) - (4,624)
Movement in non-controlling interests - - - - - - - - - 25,667 - 25,667
Balance at 31 December 2023 2,362,932 6,370,016 2,952,553 81,935  (18,637)  (577,340) 216,820 14,003,483 25,391,762 625,376 4,000,000 30,017,138
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