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MEEZA records QR 42.0 million Net Profit in first sk Jby Gsle 42,0 ey Ll Ala Jad 3 48
nine months of 2024 2024 aladl (e gl dal) 5 8 JMA

Doha, Qatar, 22 October 2024: MEEZA QSTP-LLC ) 5 5 38 53 cuilef 12024 i 9iSH 22 ¢« ki s gall
(Public) (“MEEZA” or “the Company”) announced its &bl Leailii e a sl ("4S ,30" 51 "3 50a") (Aale) 00,3 (2 (55

financial results for the nine months ended 30 2024 ydivs 30 S dagiiall el danl) 3 yia

September 2024.

Revenue 259.4 311.2 -16.6% <2l )

Gross Margin 84.8 83.8 +1.1% Sea¥) ol Gidla

EBITDA 89.4 92.8 -3.7% EBITDA
Net Profit 42.0 46.0 -8.7% ) Ala
Net Profit Margin 16.2% 14.8% +1.4pp A e hals
EPS 0.06 0.07 -8.7% padl Ay
Earnings before Interest, Tax, Depreciation and Amortization Cb YLy gLy il il it Ji LY

In the first nine months ended 30 September 2024, il 1,91 el Zawill 5 58 IV 5 300 48,5 2Ll Lila Jea
MEEZA's Net Profit reached QR 42.0 million, | i s, lee ok Jy osile 42.0 L 2024 e 30 o
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over the same period last year, with Earnings Pe g5 S5 sk iy 0,06 sl e el g pn U < osll

Share (EPS) of QR 0.06. Net Profit Margin for the e oy L. . )
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period improved by 1.4 percentage points to 16.2% - uwfhffu e ‘.1 '?S&ZM_ES"Z.\‘? Cu)j ‘*{ :M
mainly driven by a revenue increase in the higher- il el i o il ) S Lo e
margin segments.

PO Box 892 Doha - Qatar T +974 4004 0000 F +974 4004 0004 E info@meeza.net www.meeza.net




A 4

3 ——9
MEEZA

\/

The Company achieved total revenue of QR 259.4
million, declining 16.6% (or QR 51.8 million) year-on-
year due to a decrease in low-margin Solutions
services. Excluding Solutions services, revenue
increased by 7.5%, led by growth in the Data Center
(7.8%) and Managed Services (12.3%) revenues.

This growth in recurring, high-margin revenue
segments led to a 1.1% increase in the Company’s
gross margin versus last year, reaching QR 84.8
million. EBITDA margin also improved by 4.6
percentage points year-on-year to reach 34.4%,
resulting in EBITDA for the period of QR 89.4 million.

MEEZA maintained a healthy financial position with a
cash balance of QR 240.7 million, in addition to QR
1.5 billion in future committed contract value.

MEEZA recently signed a deal exceeding QAR 100
million to deliver 1 megawatt Data Centre capacity in
its M-VAULT 4 data center facility, bringing its total
data center utilization to 96%. The Company plans to
expand its capacity to meet growing demand,
beginning with a project to double the capacity of its
M-VAULT 4 facility at the Qatar Science and
Technology Park.
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MEEZA QSTP-LLC (Public) is an established end-to-
end managed IT services and solutions provider
founded in Qatar Science & Technology Park (QSTP),
that aims to accelerate the growth of the country and
the region through the provision of world-class
services and solutions, while providing the Qatari
people and others throughout the region with
opportunities to undertake fulfilling careers in the IT
industry.

MEEZA is a publicly quoted company on the Main
Market of Qatar Stock Exchange, open to customers
and investors with share capital of 648,980,000 QAR.

The company has five certified data centres, known
as M-VAULTs, offering a guaranteed uptime of
99.98% built to comply with the most exacting
international standards enabling businesses to
benefit from greater efficiencies and reduce risks.

MEEZA's offerings include Managed IT Services,
Data Centre Services, Cloud Services, and IT
Security Services, in addition to expertise in Smart
Cities Solutions and Artificial Intelligence (Al).

MEEZA is recognized with various prestigious awards
including the Best ICT Service Provider Award of the
Year 2023 as well as Best Cloud Solution Award of
the Year 2022 at Qatar Digital Business Awards by
Ministry of Communication and Information
Technology. In addition, MEEZA won Most Innovative
ICT Services Provider Award of the Year 2023 in
Qatar by Global Business Outlook Awards. These
prestigious recognitions highlight our unwavering
commitment to excellence, innovation, and delivering
outstanding services for our clients.

For more information, please visit: meeza.net
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